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Prior to 1875, the Bank rate had only on four occasions 
been brought down to 2 per cent. Since then it has 
touched this low-water mark seven times, and it would 
be interesting if those who are prone to attribute the 
depression in trade to a gold scarcity would explain how 
itis that we have had more frequent intervals of extremely 
cheap money since the alleged scarcity developed itself 
than ever before. The dates and duration of a 2 per cent. 
Bank rate have been :— 
Rate Lowered 


Rate Raised from Duration of 


to 2 per Cent. 2 per Cent. 2 per Cent. Rate. 
1852—June 26 1853—January 6 194 days 
1862—Juiy 24 1862— October 30 98 
1867—July 25 1867—Nov. 19 483, 
1871—July 13 1871—Sept. 21 a. 
1875—Aug. 12 1875—October 7 so eae 


1876—April 20 1877—May 3 See a 
1377—July 12 1877—August 28 at 
1878—Jan. 31 1878—March 28 5 OCs, 
1879—April 10 1879—Nov. 6 210 ,, 
1884—June 19 1884—October 2 105_—C,, 
1885—May 27 


The causes of the present decline lie on the surface. 
From the commencement of the year, and, indeed, for 
some weeks prior to that, gold has been steadily flowing 
hither from abroad. Since the beginning of December 
last the influx has amounted to fully 54 millions, and as 
this influx has been supplemented by a contraction of the 
internal cireulation, the stock of coin and bullion, which 
at the beginning of December stood at 20,180,000/, now 
amounts to 26,842,0001, while the reserve during the same 
period has risen from 11,194,000/ to 18,359,0001. The 
extent to which the Bank has thus been strengthened will 
perhaps best be realised if we compare its present position 
with that in which it stood at each of the previous five 
occasions when it lowered its rate to 2 per cent. The 
comparison is :— 


Percentage 
Stock of of 
Coin and Reserve to 
Bullion. Reserve. Bullion. 
£ £ £ 
1885—May 27 ......... 26,842,000 18,359,000 ... 5S1§% 
1884—June 19 ......... 25,153,000 ... 15,867,000 461% 
1879—April 10......... 33,491,000 18,662,000 49% 
1878—January 31 . 24,869,000 12,981,000 4443 
1877—July 12 ......... 27,679,000 13,912,000 anh 
1876—April 20......... 25,848,310 13,392,000 46% 
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Alike, in the amount of its reserve and in the 
proportion which that bears to its liabilities, the 
Bank, it will be seen, is now much __ stronger 
than it was at any of the previous dates on 
which it moved down to 2 per cent. There is 
every probability also that during the next week or two it 
will become stronger still, for although the movement of 
gold hither from the Continent has been arrested, and may 
be reversed, supplies are on their way from Australia, and 
the gold coin recently taken by the Scotch banks will now 
be returned to the Bank. Hitherto, the effect of this 
accumulation of idle money in the Bank vaults has been 
to some extent neutralised by political uncertainty. Now, 
however, that the danger of war appears to have beenaverted, 
its full influence is felt, and the Bank has not a day too 
soon moved its rate into closer accordance with the con- 
dition of the market. 


Judging from the exceptional strength of the Bank, the 
probability would seem to be that the period of very cheap 
money upon which we have now entered will last for some 
time. But it would be unwise to reckon too confidently 
upon this. For one thing, although the political 
horizon has brightened, it is still far from clear, andthere 
are several quarters in which serious difficulties may 
develop themselves at any moment. Currency difficulties, 
moreover, both in the United States and in the Continental 
nations constituting the Latin Monetary Union are threaten- 
ing, although probably they will be smoothed over. And, 
finally, it must be remembered that the extreme cheapress 
of money is constantly tending to work its own cure. It 
imparts a fresh stimulus to enterprise, a stimulus which 
may be all the more decided, because there are some signs 


{| of an improvement in trade, which many of our closest 













and shrewdest observers expect soon to become much more 
marked. Even at the best, however, a trade revival must 
move slowly in its earlier stages and consequently, given poli- 
tical quiet, therefore, the probability, as we have said, is, 
that money will continue exceptionally cheap for some 
time to come. 


As a consequence of the further drop in rates here, the 
foreign exchanges, it will be seen from the following state- 
ment, have continued to move against us. 


Bark Rate and Marker Rares. 


Yesterday. | Last Week.| A Fort- Three 
night Ago. |Weeks Ago. 





z % x x 
Bank rate...... 2 24 24 3 
Market rate... t 14 13 1% 





Lonpox Market Rats Compared with Forzrian Market Rares 
(+ above : — below.) 


A Fort- Three 
Yesterday. | Last Week. night Ago. | Weeks Ago 











With Paris ... — 1 1 -— 1 — 3 
» Berlin ...... — 3 — 1 — —- 1 
— 1 — 1 —- ij — 3 

» New York 
callmoney} — 3} same same same 





A Fort- Three | A Month 
» | Last Week. | nicnt Ago. | Weeks | Ago. 
Per Mille.;} Per Mille | Per Mille. | Per Mille. 





1 for ue 2} for us par 64 for us 
4 agst us par 1 forus | 14 for us 
l? aget us| lagst us par par 

4 for us 44 for us) 4} for us 6 for us 








THE REPORTED RESIGNATIONS IN THE 
CABINET. 


Ir is very difficult to state with anything like precision the 
modern theory as to the right of a Minister to resign. 
The old theory undoubtedly was, that he owed personal 
loyalty to the Sovereign, and that consequently he could 
not resign when resignation was inconvenient to the 
Crown or injurious to the public business, any more than 
an officer could resign during a campaign. That theory 
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however, which was not a bad one while the Sovereign 
was the personal head of the Administration, may be con- 
sidered dead. It never was an easy one to work, because 
an unwilling Minister was, in the nature of things, an 
incapable Minister, and it has become inconsistent with 
the modern system of Parliamentary government. The 
Minister is now responsible to the people and to his 
colleagues rather than to the Sovereign, and is some- 
times held bound by his honour to resign, even though 
his resignation is inconvenient. He may differ too 
violently with his colleagues, or he may be fettered by 
previous pledges given outside. Individuality has become 
so strong, that a Minister who denies his opinions, even 
in obedience to the Crown, or out of fidelity to the State, 
is held upon the whole to have been guilty of inconsis- 
tency, and loses in a greater or less degree the confidence 
of his followers. Unfortunately, the new theory, like the 
old one, requires formulation, and it has never been 
formulated. It is clearly impossible to allow a Minister 
to resign when he likes, without other reason than his 
own pleasure, or view of his own interest, because, if he 
can do this, every Ministry becomes liable to dissolution 
by individual caprice or personal ambition, and to use the 
Duke of Wellington’s phrase, “ the Queen’s Government 
cannot be anal on.” No governing committee exists, 
but only a group of men, without bond to each other, who 
are responsible for the exercise of power, but not for refus- 
ing to exercise it. The right of resignation must be 
limited, at the very least, by requiring a producible reason ; 
and it is so limited, but it is most difficult to state 
in words what that reason ought to be. It ought, certainly, 
not to be a light one, or one of personal ambition, and it 
ought not to be one which can be considered one of 
detail. A Minister, in theory,atallevents,does not serve him- 
self, or even, except in a secondary degree, his party, and 
he must so constantly enforce discipline on his subordinates, 
that to disregard discipline himself is almost disgraceful. 
Cabinet Ministers are perpetually compelling, sometimes 
by direct menace,Ministers outside the Cabinet to suppress 
individual opinions, and vote as they are told, and to 
do this, yet refuse to subordinate themselves to the 
general welfare of the State, is to break its organisation 
into fragments. The Cabinet is the State for executive 
purposes, and unless it can obtain some degree of per- 
manence and homogeueity, there is till that defect is 
corrected no State. This is so generally felt, that an 
explanation is always required from a Minister whoresigns, 
and perhaps the following formula most nearly expresses his 
constitutional position. He must, if he resigns without a 
defeat in Parliament, be able to state that the 
policy accepted by his colleagues is either injurious, in his 
judgment, to the public interest, or that it is so contrary 
to his personal pledges, that to accept it would be for him 
personally dishonourable. 


Judged by this test,we cannot see that Sir Charles Dilke 
or Mr Chamberlain have any right to resign, They say the 
question for them is the renewal of the Crimes Act, and 
no doubt that is by itself a question justifying resigna- 
tion. Whether one of three kingdoms ought to be 
governed differently from the other two, and placed under 
a régime which is, in theory, at all events, one of force, is 
a question which may affect not only a Minister’s judg- 
ment, but his honour, and even his conscience. It involves 
the deepest questions both of constitutional right, and of 
general internal policy, and has repeatedly caused disunion 
in English Cabinets. We could entirely understand a 
Minister who should reject coercion altogether 
and say, with Cavour, that he declined, be the results 
what they might, to govern with a “state of siege.” 
This, however, is not the attitude which the possible 
seceders have assumed. They have assented to the 
principle of coercion, Mr Chamberlain having been a 
Cabinet Minister when the Crimes Act was passed, and Sir 
Charles Dilke having joined a Cabinet which notoriously 
intended to persevere in that policy so long as the 
necessity existed. The only question open to them to 
raise, therefore, is the present necessity for continuing 
the Act, and this is a matter neither of honour nor of 
conscience, but rather of executive detail. If the judgment 
of Lord Spencer and the heads of Irish departments is 
that the Act cannot safely be dispensed with, that surely 
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{| ought to prevail with all but those who reject Coercion 


| 
| 


Acts in principle and under all circumstances, A mere 
continuance of legislation already accepted eannot so 
wound the consciences of statesmen that, rather than 
permit it, they will do their best to upset the Government 
which upon all other subjects they approve, and which 
they are bound by loyalty to their colleagues to support. 
It is difficult to see why, if they can resign upon such a 
| ground, they should not resign because they disapprove 
any Act whatever, or, indeed, resign without a reason, and 
| thus reduce the governing committee to a mere knot of 
heads of departments, gathered together to assist the 
Premier with their counsels. 

For it must not be forgotten;that resignations, when 
not followed by the immediate defeat of the Ministry, 
gravely increase the personal power of the head of the 
| Government, already so largely developed. If he can do 
without colleagues, can let Mr Forster go for asking for a 
Coercion Bill, and let Mr Chamberlain go for objecting to a 
| Coercion Bill,it is clear that the strength of the Government 
is concentrated in him. He decides on the gravest issues 
of policy, and those who differ may depart or stay at their 
| own good pleasure. This is mastery, however concealed—the 
| government of a man, and not the government of a com- 
mittee of men. And that the secession, if it takes place, 
will have this result can hardly be doubted. Mr Morley 
may bring forward his motion, and the whole body of 
Members from Ireland, aided by a large party from the 
Radicals, may vote for it, but the general body of Con- 
servatives must support the Government. Their own 
followers will not allow the leaders to give way, and Mr 
Gladstone would have as large a majority as in any crisis of 
| his career. He would, in fact, be as strong as ever, and could 
| only be shaken at the elections, during which it is a pre- 
| dominant interest of the Liberal party to keep together. 
| If there is division, then those who cause division will be 
| distrusted, and we may be sure that the electors will hold 
| those tohave been the disturbers whom Mr Gladstone 
| may declare to have disturbed. A Cabinet will, therefore, 
| have been weakened only to increase one of the most doubt- 
| ful tendencies in our modern politics, the disposition to 
| allow one man to nominate all colleagues, and initiate all 
| definite lines of policy. Asa mere matter of expediency, 
| it must be wiser to keep the Cabinet together until the 
| new Parliament, and we cannot but think that this is also 
| the constitutional course, and that a departure from it 
| tends towards that system of group making, which, if it 
| cannot be checked, will ultimately wreck the existing 
| political organisution of thecountry. If Sir Charles Dilke 
|}and Mr Chamberlain secede, the next Parliament will 

contain five distinct parties, Tories, Democratic Tories, 
| Liberals, Radicals, and Parnellites, and the formation of 
|a Government will either be nearly impossible, or will be 
| the result of a Coalition which must abstain from action. 





THE CROFTERS BItt. 


WE cannot feel very sanguine as to the effect of the 
| Crofters’ Holdings Bill which the Government had 
| recently introduced into the House of Commons. The 
real grievance of the crofters, as we understand it, is not 
touched by the Ministerial measure, or, at the most, is 
| touched so lightly as to remain practically unaffected. 
| The complaint of the crofters is, that they cannot hve and 
| thrive on their present holdings. Mainly from the opera- 
| tion of economic causes which neither the benevolence of 
the charitable nor the intervention of the Legislature can 
counteract, and partly in consequence of the action of 
some of the Highland landlords, the small peasant 
occupiers of the West of Scotland have during the last 
few years been confronted by a gradual, but persistent 
shrinkage of their means of livelihood. The agricultural 
| depression which has weighed so heavily on producers far 
more favourably circumstanced has not left them 
unvisited. The Kelp industry, which many of them used 
to combine with their farming operations, and which con- 
tributed materially to the comfort, and even to the sub- 
sistence, of many families, has been destroyed hy the 
introduction into commerce of cheaper and better substi- 
tutes. Meanwhile, the pasture lands, which were a neces- 
sary adjunct to the crofter holdings, and over which the 
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peasants believe themselves to have hereditary or custo- 
mary rights, have in many cases been largely curtailed by 

inclosures and by leases to regular tenants. There has 
been no doubt a certain amount of emigration, but 

not enough to keep pace with the increase of population, 

and the crofters now find themselves face to face with the 

problem how to support ever growing numbers with 

constantly diminishing resources. It is natural that 

under these circumstances they should lend a willing ear 
to the counsels of Mr George and his disciples, and that 

being religious folk they should receive with enthusiasm 

the glad tidings that God intended every family to have 

a sufficient share of the soil for subsistence and comfort. 

The crofters know very well that there are only two 

possible remedies for the evils under which they are’ 
suffering—emigration, or more land. Being a home- 

loving and not very adventurous race, they object to the 

former, and their recognised spokesmen are, we believe, 
unanimous in demanding that, either by a revival of the 
old Highland townships, or by some more drastic legisla- 
tive change, they shall obtain the additional soil without 
which they cannot continue to live on their present 
holdings. 

The great defect of the Government Bill is, that, except 
in a single clause, to which we will refer in a moment, it 
does not attempt to grapple with the central difficulty of 
the case. It may be described generally as an applica- 
tion to the Highlands of the system created by the Irish 
Land Act, with the important j modifications that its 
operation is confined to holdings whose rental does not 
exceed 30/, and that the tenant is not to have the right 
of free sale. The crofter is granted fixity of tenure 
subject to his observance of certain statutory conditions 
—the purpose of which is to prevent waste or dilapida- 
tion, and subdivision—and to his not being more 
than two years in arrear with his rent. He is 
further given the second of the three F’s— 
fair rent—being empowered to apply to the valuers 
appointed under the Act to fix the amount of his 
rent, which, when so fixed, is not to be altered, except b 
mutual agreement, for a period of fifteen years. And, 
lastly, when his tenancy comes to an end by renunciation 
or removal, he is to obtain compensation for all permanent 
improvements, whether executed with or without the 
landlord’s consent, provided they are suitable to the 
holding, and have not been carried out in pursuance of 
agreement with the landlord, nor already paid for. There 
can be little doubt what the effect of these provisions will 
be if the Bill passes into law. They will, of course, effec- 
tually deprive the landlord of the power of arbitrary 
eviction. But they will be quite as effectual in dis- 
couraging emigration and in tightening the bonds which 
attach the crofters population to their present homes. The 
soil will not become more productive, nor, (so far as this 
part of the Bill goes) will the area of the holdings be 
increased. It is true that the peasant is forbidden to 
subdivide or even to assign his farm. But the experience 
of other countries shows that laws which assume either to 
compel or to prohibit subdivision are easily evaded. There 
is no such magic in fixity of tenure—especially when the 
tenant’s interest is made non-assignable, and therefore 
deprived of marketable value—that the mere grant of it 
can be expected to convert the crofters into capitalist 
farmers, and, indeed, it may be doubted whether a less 
remunerative investment for capital could be found. The 
net results of this part of the Bill, we are afraid, will be 
to perpetrate some of the most distressing features of the 
existing state of things, and to postpone the settlement of 
the problem until it has reached an acute stage of diffi- 
culty and danger. 


The only clause in the Bill which attempts to satisfy the 
demand of the crofters for more land is the fourteenth, 
which provides that, on the application of a landlord, 
stating that he intends to enlarge the holding of a crofter 
tenant, and that the crofter is unable without assistance 
to stock the additional land, the Public Works Loan Com- 
missioners may advance to the landlord a sum to enable 
the crofter so to do. The advance is not to exceed five 
years rent of the entire holding of the crofter; it is to be 
repayable, with 3} per cent. interest, in fifty half-yearl 
instalments, and it is to be secured on the estate of whi 
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the intended addition to the holding forms part. It is 
bardly to be expected that the crofters will be content 
with such a colourless and unsubstantial concession as 
this. The burden of their complaint is not only that the 
landlords refuse to give them more land, but that they «re 
constantly encroaching upon the pastures over which the 
crofters have for generations exercised some undefined 
rights of user. The machinery of the fourteenth clause 
can only be brought into operation at the instance of a 
landlord who is willing to enlarge his tenant's holding, 
and to offer his own estate as security for the repayment of 
an advance of which the tenant will secure the main 
benefit. It appears to us extremely doubtful whether a 
provision of this kind will have any practical effect, and 
it will certainly be of no advantage to the crofters—if 
such there be—whose landlords are disposed to deal with 
‘them harshly and oppressively. 





THE BUDGET AGITATION. 


Tuere is a growing expectation that, in deference to the 
opposition which his proposal to increase the drink duties 
has aroused, Mr Childers will throw over altogether that 
rtion of his Budget scheme, and content himself with 
adding to the income tax, and tinkering the death duties. 
It is to b2 hoped, however, that this expectation will be 
disappointed. In his Budget speech, Mr Childers gave an 
interesting analysis of the revenue raised from property 
and from commodities respectively during the past 
uarter of a century, the result of which was to show that 
uring that period there has been a gradual relief of the 
consumer as compared with the owner of property. Of 
necessity, Mr Childers, ina statement which had to travel 
over a wide field, could only indicate briefly what the 
result of his investigations had been, and fuller details 
re promised ina Parliamentary return now being pre- 
ared. When that is issued, it will be possible to go 
more fully into the question, but there is one phase of the 
subject on which there is already quite sufficient informa- 
tion available. Taking the past two quinquenniums, we 
shew in the following table what the total produce of 
taxes wa; in each of these periods of five years, and what 
amount was derived from the property and income tax :— 


Produce of 


Total Produce Income and 








Year Ending of Taxes Property Taxes. 
March 31. £ £ 
BO i i Rmiiass 73,796,000 ......... 12,000,000 
WO iia cc caavaek desis 71,866,000 ......... 10,718,000 
RRR ea aoe 73,128,000 -......... 11,900,000 
NS ica eset kata GUDOTAMID  cocsccccce 9,945,000 
BOON oped cds en iets 63,952,000 ......... 10,650,000 
358,323,000 ......... 55,213,000 
Produce of 
Total Proluce Income and 
. Year Ending of Taxes. Property Taxes. 
March 31. £ £ 
BEE Sicivascsddssrecad 66 950,000 .. ..... 9,230,000 
eer oe spilens 68,987,000 ......... 8,710,000 
ESR Za See 66,098,000 ......... 5,820,000 
SENET) sci auvatuiuintedscuwkces 65,506,000 ......... 5,280.009 
RR SES inticuk os cis set om 64,462,000 ......... 4,109,000 
332,093,000 .......6. 33,149,000 


In this table it should be noted we have dealt only with 
the income derived from taxation, and the result brought 
out is very striking. During the five years ending the 
3lst March last, the taxpayers contributed to the Treasury 
26,230,000] more than they did in the previous five years. 
But out of this 26} millions the payers of property and 
income tax had to contribute no less than 22 millions, the 
augmentation from all other sources combined amounting 
to less than 4} millions. In other words, no less than 
four-fifths of the increased taxation of the past five years, 
as compared with the previous quinquennium, has 
been levied upon the comparatively small body of income 
tax payers, and they also bave, in addition, bad to bear 
their full share of the remaining one-fifth. This is a dis- 
tribution of taxation which it is impossible to defend, and 
whatever may be thought as to the incidence of taxation 
upon property and commodities respectively, it is evident 
that an unduly large share of the burden has been placed 
upon the payers of income tax. 


speech he acknowledged that he would not be justified in 
again having recourse to the income tax alone as a source 
of additional revenue. Some portion of the additional 
burden, he maintained, must be imposed upon the classes 
who can only be touched by taxes upon commodities, 
and we fail to see how he can, with any consistency, draw 
back from that declaration. Those, therefore, who are 
denouncing any increase of the drink duties must be 
prepared to suggest some other article of consumption 
upon which taxation can be more properly levied, and 
for our part we confess that we know of none. We have 
certainly opposed the particular form which Mr Childers 
wishes the new drink duties to assume, and believe the 
proposal to add largely to the already unduly heavy tax 
upon spirits inequitable and unwise. As regards the 
beer tax, however, the only valid objection that can 
be urged against it is, that the proposed increase 
is not nearly large enough. In how comparatively 
favoured a position as regards taxation the drinker of 
beer at present stands we have previously shown, but it 
may be of advantage again to direct attention to it. 
Suppose that four of us go to lunch, and one chooses to 
drink with it a pint of beer, another a pint of claret, a 
third half a pint of sherry, and a fourth a glass of 
whisky. In that case each of us will consume almost 
exactly the same amount of alcohol, aud it is the presence 
of alcohol in the drink that is rightly considered to render 
it a fair subject for taxation. But while we have all of 
us by our potations, and all to nearly the same degree 
as regards the ingredient which is the object of taxation, 
brought ourselves within the grip of the tax-collector, 
note how differently he treats us: On the assumption that 
each of us continues daily for a week to drink the same 
quantity of the liquors we have chosen, here is how the 
account, as regards taxation, would stand at the end, 
supposing that the spirit and beer duties are increased as 
Mr Childers has proposed :— 


Amount of 


Alcoholic Taxatioa 
Daily Strength Rate of on Week’s 
Consumption, of Liquor. Taxation. Consumption. 
1 pint of beer .......00..00 ee wthins 7/3 per barrel ...... 2Qhd 
1 pint of claret ............... fy Sbecne 1/0 per gallon ...... 7d 
4 pint of sherry ............ BOS chase os .,, JeOUs et Sid 
1 glass of whisky............ een 12/0 per proof gallon Ild 


Thus the man who has elected to take his alcohol in the 
shape of beer is called upon to contribute to the revenue 
less than a third of the amount demanded from those 
who have chosen to take the same quantity of aleohol in 
the shape of wine, and little more than a fifth of the 
amount which he who has preferred to take the same 
modicum of alcohol in the form of diluted spirits is made 
to pay. 

In view of these figures, it is not difficult to see what 
form a revision of the drink duties ought to take. A 
great dealis being said about the hardship of increasing 
the tax upon the poor man’s beer and not augmenting the 
duty upon the rich man’s wine; and we are not con- 
cerned to uphold the policy of admitting expensive 
bottled wines at a low rate of duty. Any attempt, 
however, to increase our wine duties would raise 
delicate fiscal questions, which, no matter how 
they might be ultimately adjusted, would tend for 
the time to unsettle trade, and so prove injurious to the 
working classes; and apart from this, the fact remains, 
that, as compared with wine, beer is at present very lightly 
taxed. The brewers, it is true, are striving hard to prove 
that the beer tax is heavier than the malt duty was. But 
to do this is to beat the air. Even if they could prove 
the increase, there is no getting over the fact that one of 
the avowed objects of transforming the malt duty into a 
tax upon beer was that the latter would be more elastic, 
and capable of being used as a supplement to the income 
tax in case of emergency. That a case of emergency has 
arisen no one will deny, nor can it be disputed that it is 
an emergency in which all classes of the community 
ought to be called upon to contribute to the augmented 
national expenditure. The occasion, therefore, is eminently 
one upoa which the drinkers of beer may rightly be asked 
to bear a share of the national burdens more nearly equal 
to that which is borne by consumers of other alcoholic 
liquors, and we hope that the Chancellor of the Exchequer 


This Mr Childers has fully recognised, and in his Budget | will incist upon their doing so. 
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ITALIAN FINANCE. 


Tue Budget Committee of the Italian Chamber of 
Deputies have just issued their report on the revised 
estimates for the financial year ending June 30, 1€85. 
The report exhibits the following summary of real 
revenue and expenditure :— ; 

Surplus or 








Deficit. 

Revenue. Expenditure. (+ or -) 

Francs. Francs. Francs. 
Ordinary ............ 1,359,266,605 ... 1.268,471,18L ... + 90,795,424 
Extraordinary...... 8,699,295 ... 126,159,478 ... — 117,460,184 
PIR leeccucss Secs ca 1,367,965,900 ... 1,394,630,669 ... — 26,664,760 
= £54,718,636 = £55,785,224 = £1,066,590 


The outeome is, therefore, a deficit in the estimates 
amounting to 26,664,759f, or 1,066,590. To cover this 
deficit. the Committee adopt the proposal of the Govern- 
ment, of having recourse to an operation of the “ capital,” 
viz., the debit andcurrent, account. This account will 
receive during the year 59,001,185f, viz., 20,824,785£ out 
of sales of property, &c., and 38,176,400f to be raised by 
loan on the issue of redeemable bonds. Out of this total 
of 59,001,185f, the sum of 30,675,587.30f is to be devoted 
to the extinction of old debts, leaving a balance of 
28,325,597.70f, with which the deficit will be met. This 
practice, however, involves two unsound principles of finance. 
It pays off old debts by making new ones, or by sale of 
valuable property ; and it leaves a certain portion of the 
real expenditure of the year to be met not by an increase 
of taxation, but through a loan and an increase of State 
debts. 

As the Italian revenue is constantly increasing, especially 
from the large yield of Customs duties, a reasonable hope 
could be entertained that the financial equilibrium might 
be soon restored. This event ought to be the more likely, 
as the present financial vear was unexpectedly called to 
support an expense of 5,284,000f, on account of the outbreak 
of cholera, and another expense of 6,898,000f for the 
military expedition to Massowah and the Red Sea, for 
which purpose two more million francs are asked. There 
are also some other expenses, for public works and 
military preparations, which might be considered as 
extraordinary,and whose disappearance within the n>xt few 
years may help to restore the Budget. But on the other 
side, there are some points in Italian finance which call for 
consideration. 

The Italian Government are carrying out a large plan of 
railway extension. The new lines being classed as “ pro- 
ductive works,” their cost is totally met out of borrowed 
money. Inthe year under review, 65,000,000f, to be raised on 
the issue of Consols are devoted to railway construction, 
and according to the recent Railway Convention Act, the 
annual amount for the construction of new lines will 
henceforward be increased to about 90 million francs a 
year, to be raised on 3 per cent. redeemable bonds. Most 
of the new lines, though highly beneficial to the country, 
will not fora long time pay any interest on the borrowed 
capital, so that their classification as productive works is 
hardly tenable. 

The Italian Exchequer will also be soon called to meet 
the deficiencies which have arisen in the military fund, 
which has been created for certain charges and annuities, 
and in the pension fund for the civil and military services. 
These deficiencies will amount together to about 10 million 
francs a year, and present a slight and constant progression. 

But the real weakness of Italian finance is the uninter- 
rupted increase of expenditure. Besides an increasing 
charge of public debt, Italy has a costly civil service, 
consisting of too many employés, who are underpaid, and 
give inefficient work. Their number is constantly 
increasing out of proportion to the real wants of the 
country. Though much improved of late, a thorough 
reform of the civil service is ‘becoming a necessity. 
There are, besides, new expenses of all kinds, some of 
which have rather the character of a concession to 
local and political interests. The next Budget will have 
to meet a charge amounting to between 16 and 20 
million francs of new expenses already voted by Parlia- 
ment, and not yet entered into the current Budget. 
Before both Houses of Parliament there are a dozen Bills 
asking for new expenses, amounting from a few thousand 
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pounds to some hundred thousands a year each. . It was- 
only last week that the Chamber passed for the term of 
ten years a Merchant Shipping Bill, which Jmay weigh 
on the Treasury for several million franes a year. It 
promises a premium of 60f for each ton of  first- 
class iron and steel vessels, both sail and steamers, built in 
the country, and a premium of 15f for each ton of 
wood sailing vessels. Ten francs are allowed for each 
horse-power of the engine, and 3f per cwt for the 
voiler. A navigation premium of 0-65f for each ton and 
1,000 miles is also offered to Italian steam and sail 
vessels navigating between the Mediterranean Sea and 
the ocean (when bound to an extra European port), or 
navigating between two inter-oceanic continents. Several 
reductions of taxes at seaports, &c., are also proposed. 
The Bill has not yet been introduced into the Senate. 

Italy could by a single stroke increase her revenue 
by raising the duties and taxes of spirits, tobacco, sugar, 
&e, In anticipation of such an event, large importations 
have taken place latterly, and have swollen the revenue 
from Customs, &¢. But the Government have already 
pledged the new tixation to the reduction of the heavy 
salt tax, and to the remission of about 9! million franes 
on the land tax—a wholly inefficient measure, which will 
scarcely afford to the agricultural interest a relief of 5d 
an acre. It is therefore self-evident that the time is near 
at hand when Italy will be able to restore and maintain 
her financial equilibrium, only by either cutting down her 
expenditure (of which event, however, there is at present 
no hopeful indication), or by meeting the increasing ex- 
penses by an increase of taxation. 

The general summary of the Budget is as follows :— 








Assets. Liabilities. 

francs frances 
QORNRAEY 55.5 iss ccevecsacesess, 1 ,359,266,605 _...... 1,268,471,181 
Extraordinary............... 8,600,205  ——ccecce 126,159,479 
Double entries ............ 93,835,364 ...... 93,835,364 
Debtor and creditor ac- 

CU eck icctinnctneciew:, 59,001,185... 30,675,587 
Railway building account 73,924,526 kccese 73,324,326 
PORN iesnisstuinscttateiiees si aD eae 1,660,838 

SNE. c.cctuavssumesscuans 1,594,126,775 ——.eeaee 1,594, 126,775 





UNMARKETABLE SECURITIES AND OFFICIAL 
QUOTATIONS. 


For some time past attention has been drawn to the diffi, 
culties experienced in dealing in securities on the Stock 
Exchange which do not possess a free market. It bas 
been urged, with much appearance of reason, that so far 
as these are concerned, dealers, who in other cases may 
be of distinct utility, fail to have any real raison d étre, or, 
worse than this, absolutely hamper business by their 
action upon prices. Several suggestions have been made 
with a view to modify the present condition of affairs, 
such as keeping a register of all brokers who wish to deal 
in any semi-marketable security, and then having this 
register called over daily, as on the provincial exchanges 
—really a species of sale by auction; but no disposi- 
tion to adopt any of these suggestions has n 
shown. Nor is this, perhaps, a matter for astonish- 
ment. Although the “ House” as a whole would 
undoubtedly gain by a measure which tended to make it 
a more comprehensive and effective dealing centre, yet 
when this involves, as in the present case, a prior collision 
with powerful interests inside the “ House,” it is not 
surprising that but little is achieved. The difficulty in 
dealing referred to is chiefly adverse to the public, and its 
removal would not deeply affect the members, except those 
few immediately concerned. And against the determined 
and very natural oppositien of these few public opinion 
appears to have but little power. Recently an 
attempt has been made to meet the difficulty by 
more or less private means, that is, by the private 
telegraph company, which supplies a constant service 
of prices to the members and outside public. An 
open register is kept of those who have dealings in any 
out-of-the-way security, and this is sent over the wires to 
all subscribers, by which means buyers and sellers are 
brought in contact. It is not easy to say how, far this 
may meet a serious want, but the efforts made are com- 
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which exist. 

It must be remembered that there 
these semi-marketable securitics. The “ Official List’ 
itself contains a number, but there are many more which 
are not quoted, but which are more or less perfunctorily 
dealt in by the “ House.”’ And the volume of these 
issues is necessarily being increased year by year. Admis- 
sion to a quotation inthe “ Official List.” is based, to some 
extent, upon the importance of the security to the public, 
and, generally speaking, this depends upon its amount. 
Hence, multitudes of small undertakings are excluded, 
not because there isany doubt as to their bona fides, but 
simply because their admission to the List would render 
the latter so bulky as to impair its utility. But it is 
evident that this involves some hardship, since an 
official quotation doe s certainly confer an increased 
marketability and value upon the quoted security. 


are great masses of 


The matter is worth the attention of the “ House”’ in 
present times when business is so dull, especially as many 
of these smaller transactions are being driven from the 
“ House” into probably less satisfactory channels. The 
Committee could if it chose probably do much to 
minimise the hardship of exclusion from the “ Official List,” 
merely on the account of the smallness of the under- 
taking, but fe ven if this were not the case, we cannot but 
think that importance in point of size should alone 
govern the granting of an oftici ul quotation. At present 
it has considerable weight, but other considerations also 
come into play, and hence ‘the decisions of the Committee 
on this point appear quite arbitrary. Some issues are 
quoted, presum: +b y beeause they are considered sound 
(influenc e, however, may have some sway), although their 
importance is very small, while others are exclu: led upon 
some te 1 nical rule or question of principle, but little 
understood by the public, to whom exclusion either appears 
an act of injustice, or else an emphatic condemnation of 
unsoundness,forthereis no doubt that , despite the bitter expe - 
rience of the past,a kind of belief exists that the Committee in 
some sense endorses the ciaracter of a security by giving it a 
quotation. And the tendency to press responsibilities upon 
the Committee, in connection with this belief, has increased 
in the past few years, the losses caused by the ideaas toa 
species of endorsement not leading people to discard it 
altogether but fostering a belief that more should be 
attempted instead of less, and that Josses might be pre- 
vented by a strict system of surveillance. 

We think, however, that if the Committee attempt “ police 
duties” in connection with public securities, they will run 
the risk of being something worse than mere ly illogical. 
The record of the past few years shows how comple ‘tely 
impossib] e must he all efforts which aim at keeping bad 
securities out of the London —s. The list of American 
railways shows at once that, although there may have 
been some remissness, no degree of vigil: ance would have 
been of much avail. ‘The real danger has arisen from a 
partial control and supervision, which the public has 
assumed to bethorouvh, and therefore to imply something 
of the nature of a enarantee And this mistaken belief 
will always be held to a considerable extent long as 
the present policy of the Committee adhered to 
and supported. It is abundantly evident from the nature 
of things, that the most compete nt body must be,unable to 
thoroughly examine, test, and approve the numerous new 
loans and undertakings which e onstantly seek for admit- 
tance to the Official List. And, besides, w hy should the 
Committee of the Stock Exchange attempt to perform such 
thankless functions. It would be better, therefore, it 
appears to us, if the attempt to perform this impossible 
task were abandoned, and if there were but one rule for an 
official quotation, viz., the importance of the securities to 
the public. ‘J’o a large extent this depends upon the 
amount of the s ne s, but not always. If such 
a rule were observed, and if the public were to under- 
stand that an official qu ‘tation implied nothing more, 
there could be no room for misunderstanding. Even some 
of the rules that govern the granting of a quotation 
which seem most salutory are ineffectual and mis- 
leading. One will serve for an eer. It is a sine 
qué non that a security shall be “ placed” to the extent of 
two-thirds of its amount—that is, only one-third shall be 
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mendable, since they evince a recognition of the difficulties | held apart oie the wltie. 
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But this setiliatne is con- 
sti uitly evaded, and always can be when the nec essity is 
sufficient to stimulate the inventive fac tulty. <As regards 
| the admission of the obligations of defaulting foreign 
States, &c., that is another matter, since the “ House’’ ig 
no doubt right in refusing to give any kind of credit to 
those who, being insolvent, have contracted fresh debts 
to the prejudice of their previous creditors. But as a 
general rule, the Stock Exchange Committee should seek 
to do very little for investors in a judicial sense, and an 
“official quotation” should have abstracted from its present 
accepted meaning nearly all that is implied by the word 
** official.” 


THE GERMAN-AFRICAN 


By OnE 


In my last letter I told you that our expedition, before 
going on to Angra P equena, proceeded to Isles de Los, for 
the purpose of annexing the Dubreeka and Bramiak Rive rr, 
but that it was ultimately thought desirable to make sure 
of Angra Pequena first, and the annexation of this dis- 
trict was accordingly left to another expedition, which 
effected its task in January last. 

As I lived in the locality for some eighteen months I 
know the country, its people, and capacities very well, 
and probably the following description may prove useful 
at this juncture:—The chief inlet between the French 
colony of Senegal and the Sierra Leone colony is the 
River Ponga, whic th lies about ninety miles north of Sierra 
Leone. This river is navigable. A mud bar obstructs 
the entrance, but at high water a vessel drawing 22 ft may 
come over. The Bonny, a steamer belonging to the 
British and African Steam Navigation Company, found 
the entrance practicable a few months ago. The 
embouchure of the Ponga is a French possession. About 
eighteen miles from the mouth is a post named Boffa, 
where there is a commandant (generally a captain in the 
Navy), with five or six Customs officers and a collector. 
There are no soldiers and no fortifications. In fact, the 
only buildings are a large, fri agile structure, principally 
composed of glass, whic h is used as a residence, and a 
small substantial building fulfilling the purposes of a gaol. 
The French impose only an import duty of 5 per cent. 
here. European goods pass free, but must be declared. 
Besides Boffa, there are several other stations. There 
is the chief trading station of Messrs Randall and 
Fisher, of Manchester, in Dominghia, and opposite to 
this factory is that of Cokiak, belonging to Mr William 
Israel, of Hamburg. Further on there is Guemery, the 
factory of the Compagnie Générale es of Mar- 
seilles, formerly belonging to Mr A. Verminck, now 
director of the company. In ‘ddition there are 
other stations, such as Tallanga, Sumbunja, and 
ringa, but they are owned by black traders or 
insignificant. 

The banks of the river are covered with mangroves, and 
are alive with monkeys. The aspect of the country is 
singularly beautiful and romantic at certain seasons. The 
vegetation is luxuriant; palms and cotton flourish. The 
landscape is beautified by umbrageous trees, and sweet 
smelling flowers abound. As for the climate—like that 
of all tropical gardens—it thoroughly unhealthy. 
During the rainy season the verdant plains are wholly 
submerged, and when the dry weather comes round, they 
exhale the poisonous miasma to scatter disease and de ath 
around. At the present the death rate among Europeans 
is not perceptibly higher than at Sierra Leone, Lagos, and 
other portions of the coast. This is partly due to the 
fact that they are mostly picked men; but to a greater 
extent, perhaps, to their bei ing too few for muc th soci ul inter- 
course, and are thereby constrained to lead a regular and 
temperate life. Still, the pallid faces and emac iated 
forms of the Europeans te atify decisively to the pernicious 
influences of the climate. The dry season commences in 
October and lasts till May, when fierce tornadoes set in, 
and heavy rains continue, with little or no intermission, 
during the rem: Lining month. In January there is the 
harmattan, or fogey season, when the swam] »s give forth 
their deadliest vapour ; this is the most trying time. An 
impenetrable fog covers the ground about seven in the 
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morning and remains till 








is temporarily dispersed by 
the sun about nine o’clock. The mean temperature at 
noon during the months of June, July, and August 
79 degrees, Fahrenheit ; during the following three months 
it rises to 86 degrees, while from December to March it is 
as high as 97 degrees. The mean temperature at 3 a.m. 
ranges from 61 degrees to 74 degrees, Fahrenheit. 


1s 


There is a considerable trade of a varied character. The 
prine ipal imports are crockery-ware, tobacco, and rice, in 
large quantities, hardware, muskets ‘and powder (whic h is 
soli > ¥ in 3 lb kegs at 1 dol each). Manchester goods, such as 
prints, shirtings, hats, singlets, ribbons, handles 
chiefs (generally costing from 2s to 4s a dozen in England), 
salt, in large quantitie s; brass goods, imitation jewellery, 
glassware, especially beads from Italy and Bohemia; 
boots and shoes, sugar, biscuits, flour, provisions and wine 
for the Europeans. The most profitable and acceptable 
articles of commerce, however, are spirituous liquors. Of 
these rum and gin of Hamburg are most in request. The 
exports include caoutchouc, palm kernel, and palm oil, 
gum, copal, canary-seed, ivory in small quantities, a little 
gold and skins. The most important are pea-nuts and pea- 
nut oil, and it may be interesting to mention that the 
greater portion of the olive oil sold in European markets 
is extracted from pea-nuts ; the real olive oil, which is of a 
greenish hue, is only manufactured, and that in relatively 
small quantities, in Corsica. The river is well stocked with 
excellent fish, the oysters being particularly delicate. Alli- 
gators and caymans, however, are too plentiful to make 
fishing altogether pleasant. There is not a mud bank 
whereon the catia are not continually sunning them- 
selves. As to prices traders, pay for palm kernels from 
2s 6d to 4s a bushel; palm oil, 2s a gallon ; gold, 4/ an 
ounce; hides from 8d to 9d; peanuts, 2s a bushel, if they 
weigh 56 lbs to the bushel. All trade is done in barter, 
for there is little or no coin in the country, and what 
little there is, is used by the natives for ornaments, neck- 
lets and ear-rings, for example. The manner of trading is 
something after the “ truck” system. The native delivers 
his goods, and receives a note representing a certain value in 
return. Thishe presents when he thinks proper, and receives 
European goods in exchange. I have known natives save 
up their good notes for several months, and then exchange 
against all sorts of things, but chiefly rum and gin, which 
appear to be the most tempting investments. ‘There is a 
Catholic mission house near Boffa, and also an English 
one at Dominghia. The former has done marvellous work 
in the neighbourhood, so also has the latter, but it has 
only been founded a short time. Iam bound to say that 
the missionaries in this part of Africa are missionaries in 
the strictest sense of the term; they confine their atten- 
tion to spreading Christianity. So far as I saw, they did 
no trading on their own account, and certainly did not 
meddle in politics, though, as for the latter, there has 
not until now been very much opportunity. 


socks, 


The natives belong to the Susu tribe. They are of 
distinctly negro type—black, with woolly hair and thick 
lips. They are tall and handsome, in this respect con- 
trasting strongly with the natives of the Congo region and 
Damaraland. The women are very nice looking, and, 
what is more surprising, they appear to be scrupulously 
clean. They are very industrious, skilful with their 
hands, making their own clothes, as well as neat wooden 
tubs, chairs. mats, hammocks, baskets, and such like. 
Their language is pleasant to the ear. The Susus are 
exceedingly polite, never passing each other without 
exc hanging a good-day, with a wish that they may respec- 
tively do their work well. The popular dress is exceedingly 
picturesque. The men wear a kind of coat, somewhat 
after the style of the Arabs, and a pagnas or cloth of a gay 
hue, about 2} yards long and 1} yard wide, fastened 
round the waist. They invariably have the head covered, 
generally with a nice, clean-looking cap. The women 
wear a bright coloured robe, with a silk or other fancy 
kerchief round the head. Their family life is remarkably 
pure. I observed a striking difference compared with, 
say, the natives of Damaraland, where a father does not 
even profess to know his own children, A Susu will keep 
his wife and his children wherever the “y are, even though 
they be 100 miles aw: iy. Their re ligion is Mahometism, 
but apparently of a corrupt sort. The marriage ceremony 
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is performed at the age of 16. Polygamy is practised 
within the limits prese ‘ribed by the Koran, but no woman 
is forced to marry a man against her will, and if she 
cannot get the man of her choice; she is at liberty to 
remain single. The marriage ceremony is analogous in 
most respects to that of the Arabs. A man wishing to 
espouse a damsel sends presents (invariably « consisting of 
Kuropean goods) to her parents. If the parents agree, 
the suitor visits the voung lady with another load of 
presents. After making ‘eac +h other’s ac quaintance, the lady 
informs her parents of her decision, who in turn com- 
municate it to the young man. [If it be favourable he 
proceeds to claim his bride, with yet a third lot of presents 
for the parents. Should a case arise in which the parents 
object to the union, the couple settle the matter by 
eloping, and, according to the etiquette of the people, 
every village will give them shelter and protection. 


Slavery is an established institution, and an extensive 


trade is carried on. Slaves are worth from 10 dols to 
40 dols, according toage and ability. A good healthy 


slave who has learned a trade will fetch twice as much, I 
have seen a blacksmith or a carpenter bring 80 dols and 


even 100 dols. The slaves are well treated, and 
appear to be a great deal better off than servants 
in Europe. They work five days for their owners, and 


the rest for themselves and their families. Domestic 
slaves very rarely run away, and, if they do, they are 
quickly caught, and sold into the interior by way of 
punishment. A slave will protect his master with 
his life. They seem to be very happy in their 
slaverv, for see are well cared for, well fed, and well 
dressed. Frequently the chiefs or kings go up the river 
on slave-hunting expeditions. [ have seen their gigantie 
canoes (which they build very expeditiously) come down 
from the interior laden with from 30 to 40 slaves. Asa 
rule, these latter do not regret their capture, for, by 
coming down to the sea they have less field work to do, 
and have altogether a better time of it. If a slave is 
determined to obtain his freedom he makes for the Isles 
de Los, which are British territory. While I was there a 
native trader was passing close to the Isles de Los with a 
slave crew. Nosooner did he come near the shore than 
his crew, to’a man, jumped overboard and swam ashore. 
He went after them, and claimed them, but the English 
Collector of Customs took them under his protection, and 
refused to deliver them up. 


The chief articles of food among the Susus are fish and 
rice. The latter is largely grown by themselves, and is of 
the choicest quality, but great quantities of Indian rice 
are imported from Calcutta and Rangoon. The Susus eat 
only once a day, just before going to bed. They consume 
an astonishing meal, but it does not appear to interfere 
with their slumbers, for you might discharge a rifle beside 
a sleeping Susu without awakening him. Their huts are 
wattled, mud-plastered, and roofed with bamboo, They 
are cleanly, and furnished with chairs, tables, and bed- 
steads, made by native carpenters. The Susus have 
acquired the rudiments of civilisation, presumably from 
the Portuguese. A proof of this is to be found in the 
fact that they are adepts in soap-boiling. Their soap is 
of a dark green colour, but of excellent quality. The 
Portuguese came to the country 400 years ago, and once 
had trading stations, long since abandoned, on the Isles 
de Los, and at Mellacourie and Konakr Y, op posite the Isles 
de Los. The present potentate is a personage styled King 
John. His Majesty isa drunken old reprobate. He receives 
an allowance of 200 dollars per year from the French 
Government. He is the judge in all disputes, and gives 
his decisions on a good old simple plan, namely, in favour 
of the side that pays him best. The political power he 
has handed over to his clever brother, King Ben. King 
3en was educated at St Louis (Senegal), and displays his 
French education by thwarting the French Commandant 
to the extent of his ability. The King is not a pure Susu, 
for his grandfather was a white man. While I was on the 
Pongas river a great war was going on among the natives. 
| Their martial character may be judged by the fact that 
during the entire campaign the casualties amounted to no 
| more than seven men, and these, I believe, were killed by 
po Their usual method of fighting is to skulk 


hind bushes and fences. When a safe opportunity 
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occurs they rush out, and after dise harging thei ir old flint 
rifles wildly, scamper back toshelter. Their fighting, such 
as it is, is uae x1 to daylight. At sunset a truce is 
mutually proclaimed, and in the evening the forces 
fraternise, so that it is by no means uncommon to see 
friend and enemy cooking their daily meal and eating 
together. If the month of Ramadan should come round 
before the conclusion of hostilities a truce is imposed 
during the month of fasting, for the Susus are strict 
Mohamedans. 

The only place of real value on this coast is the river 
Pongas, which, as before mentioned, is mainly in the 
possession of the French. Hither all the caravans come, 
and the business of the country is here transacted. There 
is little trade in the Isles de Los, and the river Scarcis 
and Mellacouri are no better, because only small vessels 
can enter, and even these cannot go very high up the 
river. Mellacouri river is French, and the Isles de Tos 
English, so that all the Germans get on the coast is the 
insignificant post at Dubreeka and “Bramiak. The natives 
are everywhere of the same race and character, only as 
you get towards Sierra Leone they become more civilised, 
and are consequently more difficult to deal with. 








BUSINESS NOTES. 


Canapian Loans.—lIt may be taken as certain that the 
conversion of the Canadian 5 per Cents. to which the bond- 
holders are now asked to assent, is only the preliminary to 
further borrewing by the Dominion. The Week, a Canadian 
journal of repute, expresses the belief that ‘ some sixty 
millions of dollars will have to be raised by loan almost 
immediately ; twenty-five millions being a renewal loan, 
payment of which is only made necessary at present by 
the fact of ni otice being given that payment would be 
offered by June.” And this accords with what is known with 
regard to the indebtedness which the Government 
assumed in connection with the Canadian-Pacific Railway, 
and the expenditure that has had to be incurred in the 
suppression of the rebellion in the North-West. That 
all these liabilities should have to be provided for almost 
at the same time isa distinct misfortune for Canada—a 
misfortune which a more careful and cautious manage- 
ment of her finances might at least have mitigated. What 
view investors may take of the position remains to be 
seen, but it would not be at all surprising if a number of 
the. holders of the 5 per cents., believing a new loan to 
be imminent, should elect to be pail off rather than to con- 
vert, in the conviction that when the Canadian Govern- 
ment next comes upon the market, it will, owing to its 


necessities, have to offer more favourable terms. 


Frencn Corontran Tarirrs: Marrinigue.—A new 
table of Customs duties for foreign goods has just been 
issued, by which the duties on piece goods, leather manu- 
factures, articles in gold or silver, paper, toys, and a few 
other commodities have been raised. The maximum rates 
for cotton, linen, wool, and silk goods are respectively 
6, 9, 10, and 15 per cent., leather manufactures and toys 
12, goldsmiths’ wares 20, and paper 11 per cent. This 
tariff applies only to articles of other than French origin, 
French goods being exempted from payment of Customs’ 
duties. 


Tre Svez Cana Trarric.—The following tables are | 
summarised from the returns, showing the amount of | 
shipping and tonnage that passed through the Suez Canal | 
in each of the past three years, which have been supplied 
by the British directors. 


Amount of TonNAGE and Rec! IPTs, 
Groas Transit 
No. of Tonnage. Receipts. 
Year, Vessels. Tons. £ 
1884 ..... ee 8,319,967 ...... 2,405,125 
EE me ee 2,633,912 
BE scsphiatienieis ROD dei ods 7122125 ..ccce 2,421,886 
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VESSELS and Toxx, AGE arranged under their respective FLA AGS. 
1884. 1883. 1882, 
Flag. ia laa Gross al Gross 7 eree, Gross 
Vessels, Tonnage. Vessels Tonnage. \ essels.| Tonnage. 
Tors Tons. | Tons. 

Great Britain...... 2.474 6,312,533°810) 2,537 (6,136,837°010) 2.565 5,795,584 380 
PPIOR: ssncsvcusxenis 30) 272 | 782,133°364) 165 405,846°420 
PRONE oscsascnee 145 124 309,583°180} 103 | 254,274°540 
Germany ........06 130 123 213,666°330| 109 | 176,764°760 
DE cs ca eecccsscnse: 54 €3 195,191°846} 61 153,493°854 
Austro-Hungary.. 65 | 347,095°550| = 67_—«||-«:138,586°359] G7 _~«|«:121,711°584 
ED, dxseccacxvinass 46 137,632°100 5L | 118,1°6°820) 32 78,663°830 
SM cccutbtaeusess 17 46,786 °62" 18 | 44,294°690 18 36,061°710 
we nhneeninbens 18 83,003,690 18 32,552°660) 20 35,502°930 

SOOBR is ..cs000 13 19,360°560 5 | 6,172°410) eat én 
Belgium ........... 5 9,798°900 12 23,450°360 13 24,326°770 

America .......... 4 8,230°940 1 1,141°23" ae | fa 
Portugal 4.055.002. $ 4,613°400 4 1,388 000) 2 | 2,794°990 
Egypt 4 4,417°440 3 .736°330 21 | = 13,973°422 
ee 4 2,563 240 9 9,722°150 10 | 11,235°790 

Sarawak ............ 1 305°210 esi oe Fas 
PEE “ ie 1 2,097 960! 4 5,684°760 
Denmark........... ; 2 2,741°6 0 2 | 2,786°670 
Zanzibar ............ mn { 1 | 2,344°130 
Grecce ....... 4 | 934°105 
Siam......... a. | 91°060 
3,2°4 8 319,967°358 3,307 8,051,307°299 3,198 7,122,125" 685 


Of the total tonnage passing through the Canal in 1880 
79°6 per cent. was British ; in 1881, the'British tonnage 
formed 82 per cent. of the whole ; in 1882, it fell to 81 
per cent. ; in 1883, to 76°28 per cent. ; and last year it 
amounted to 76 per cent. On the other hand, the French 
tonnage, which in 1880 amounted to only 5°7 per cent. 
of the whole, rose in 1883 to 9°7 per cent., and last year 
to 9°6 per cent. It is to be remembered, however, that 
during the past two years French traffic with the East has 
been artificially stimulated by the operations in Tonquin 
and against China. It will be observed that although a 
larger tonnage passed through the Canal in 1884 than i in 
1883, there was a falling off of about 140,000/ in the 
transit receipts, which, as the directors explain, was caused 
by a reduction of 50 centimes in the navigation dues from 
the lst January, 1884, and by the abolition of the pilotage 
tax on the Ist July last. As the result of the diminution 
in the earnings, the Canal Company pays slightly smaller 
dividends for 1884 than it did for 1883, the distribution 
for last year being at the rate of 87f 25c per ordinary 
share and 116f 6le for de ‘legations, as compared with 
payments of 88f 65c and 118f 68c respectively for 1883. 


Tue Worxkine Man’s View or Farr-TrRape.—The Fair- 
traders seem inclined to believe that the course of events is 
likely to materially advance theircause in the not very distant 
future. Trade is undeniab ly dull, foreign competition is 
severe in many ways, and the pressure of increased taxa- 
tion must, in some way or other, be brought home to the 
working man by a tax of some kind upon commodities. 
For all these difficulties the Fair-trader professes to have 
a complete panacea. Only impose, he says, prohibi- 
tive duties upon foreign produce, and you then kill 
two birds with one stone. You practically make the 
foreign producer pay the increased taxation, and at 
the same time you “protect’’ the home producer, and 
place his trade in a flourishing position. Thus it 
is made to appear as if virtually everyone gained a 
great deal except the foreign producer, who bears the 
expense. ‘These views were formally put forward in a 
paper read at the Co-operative Congress, held this 

week at Oldham, by T. W. Fenton, a fancy rug 
manufacturer of Dewsbury. This gentleman had the 
courage of his opinions, and carried them out to the 
logical termination. He said, for instance, why admit to 
this country large amounts of wholly manufactured French 
goods, free from tax, why not make them pay 15 or 20 per 
cent. duty ¢ What would it signify if such a duty shut 
out half of them? Why should Englishmen load them- 
selves with internal taxation and ‘let the foreigner go 
| free? &e., &c. But at this point dissent was very distinctly 

expressed, and in the after discussion several speakers 
in succession spoke with much clearness and force 
against the views put forward by Mr Fenton. In fact, 
that gentleman’s paper was emphatically and unanimously 
condemned. And it would be wellfor Free-traders to note this 
episode of the Oldham Congress. It shows plainly that the 
working man has decidedly clear views on matters which are, 
a‘ter all, best dealt with and solved by the application of 


| common-sense principles. Moreover, an Englishman’s amour 
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propre sets him against such views, and _ inclines 
him to believe that they are erroneous. He firmly 
believes, and with every reason, that he is well able to 
stand his ground in business competition; and to admit 
that he is beaten, and must needs be protected at some- 
body else’s expense, is not a palatable doctrine. The 
lesson which the Oldham incident te: ces is clear, and it is 
to be hoped that the Fair-traders will take it to heart. 


Tue REoRGANISATION OF THE DENVER AND R10 GRANDE 
Rartway.—The chairman of the reorganisation committee 
of this company, Mr Howard Gilbert, writes to correct an 
error in the report of the proceedings at the recent meet- 
ing upon which we commented last week. “I think it 
right,” he says, ‘to correct one impression which you 
received from reading my speech, as it is important that 
my meaning should not be misunderstood. You take 
exception to my stating that the year 1884 is as bad a year 
as we need calculate on in estimating future earnings, and 
then stating, in answer to a question, that the earnings of 
the present year may fall short of those realised in 1884 
by 100,00 1) dols. What TI actually did say was, that the 
net earnings of the first year under the Receiver bade fair 
to reach only 1,400,000 dols, or 100,000 dols short of 1884. 
For the Receiver’s first year includes six months all but 
12 days of that exceptionally bad year 1884, as he took 
charge on or about July 12 in that year, and during two 
or three months of his office in* that year the strikes in 
the coal districts were exceptionally severe. As a matter 
of fact, the earnings of this current year show an increase 
over those of the last, and with a reasonable improvement 
of business during the summer and autumn months, which 
are much the hest of the year, 1885 ought to come out 
well ahead of 1884.’ In connection with the affairs of this 
com pany it may be noted that a Shareholners’C ommittee 
has been formed owing largely to the proposed assess- 
ment of the shares. It is held that the success of the 
reorganization largely depends upon the efficacy of the 
assessment, and hence the shareholders are entitled to 
more consideration than they have received. 


Wits anp Begvests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Sir William Wellesley Knighton, Bart., late of Blend- 
worth Lodge, Horndean, Hants ......... ..ccccccccsccscee coees 159,000 
Right Hon. Emily Theophila, Dowager Viscountess Ash- 
brook, of 26 Queen’s gate terrace, Kensington ............ 
Right Hon. Anne Eiizabeth Emily, Lady Cremorne, late 
Pe PNR IR sec adncnscnnesuccene@iouncabuinmsadamieeiaiinn 
Mr Robert Parnall, late of 187 Bishopsgate street Without ; 
of The Cottage, Llanstephan, Carmarthenshire; of 
Ruislip Park, Middlesex, and of 69 Addison road, 
OO ROLLANET LOL AT AMIS 
Mr Thomas Kelsey, of Highfield, Winchmore Hill ......... 
aye Susannah Arethusa Milner-Gibson, of 5 Hyde Park 
p PU Seb vecresdncrsbecteghecseeus due vsuahawow Set aydaeseseteatoe tetas 


Major George Henry Cobbold, late of the 45th Regiment 


216,000 
31,000 


24,000 
20,000 





Horetqn Correspondence, 


FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May 28. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR, 
May 28, 1885. May 21, 1885. May 29, 1884. 
f c f c f e 
Capital of the bank............ 182,500,000 0 182,5€0,000 0 182,500,000 0 


Profits in addition to capi- 
tal (Art Law of June 9, 


,, er 8,002,313 54 ... 8,002,318 54... 8,902,313 54 
Reserve of the bank and its 

IT iiisccprricitticas 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 


Special reserve ..............00+ 11,997,444 16 
Notes in circulation............ 2,782,667,945 0 

‘ Interest on securities trans- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable «t sight. 
Treasury account current 
GEOTIIOE sanceccesssinciares 


11,997,444 16 


eine aot nasal 
soe 29692,327,595 O 


11,997,444 16 


we. 2,002,786,895 0 


9,901,591 74 11,662,824 19 9,386,193 1 


28,297,665 14 28,877,050 47 


« 28,841,316 1 


168,536,640 92 .., 140,632,608 73 98,983,553 25 








Current accounts, Paris...... 


Dividends payable ............ 
Discounts and sundry inte- 


OUI OI css deiitticakoctnscscdeecieens 
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358,252,439 43 
49,400316 9 
1,795,493 0 


$21,458,065 78... 
48,121,104 O uw 
1,953,141 50 see 


389,053,175 11 
43,298,451 0 
2,062,162 50 sxe 


Do branch banks ............ 


WOME ick, ccveideda edict nese’ 15,415,904 95 ... 14,900,293 53 .. 17,544,222 49 


Rediscounted the last six 


2,478,034 0 
24,010,549 43 


months 2,038,878 43 


24,340,139 10... 


2,088,878 43 
24,008,325 69 


Sener ence canoes ees 





—_——_——— 


<003,679,467,571 04 ... 3,752,175,419 46 





Total cr.ccccccoeseree. 3,731,251,584 40 


CREDITOR. 
Cash in hand and in branch f c f bd acted actin 
ONIN sh ocksii tes ecses 2,163,262,630 25... 9,150,536,053 94 .., 2,043,214,811 5 


Commercial bills overdue ... 
Commercial bills discounted 


c 

2 

78,722 91 4. 202,227 82 = 220,560 04 
7 


in Paris not yet due 277,865,583 63 262,638,049 33 297,949,551 & 


Treasury bills .................. 12,000,000 0 18,000,000 0 we 98,000,000 0 

Commercial bills, branch ” 

r BONED ééssnenniaiebees 541,863,647 0 ... 513,383,272 0 569,788,758 0 

Advances on deposits of 5 ¢ 
OA iciidcte 2 eevenrcas 1,316,200 0 ... 1,846,200 0 ., 4,202,800 0 
Do in branch banks........ 264,000 8 aoe |S 


Do in public securities .. 140,473,227 03 149.829,167 95 


0 

334,000 0 ... 

240,432,936 45 .. 
0 


Do by branch banks......... 148,716,649 160,544,400 0 ... 144,556,103 0 
Do to ~~ State (Conven- 

tions, June 10, 1857, and ; 

March 29, 1878)........... . 140,000,000 © ... 140,000,000 0 ... 149,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable................. 99363555 78 ... 99,863,555 73 ... 90,544,415 93 
Rentes Immobilisées (Law 

of June 9, 1857)............ 100,000,000 © 100,000,003 0 ... 100,000,000 0 


Hotel and furniture of the 


Discounts............ . “ 


bank and landed pre- 








pervy branches ............ 12546170 O ., 32539418 9 4. 11,718,919 $s 

Bapenare of management... 3,980,149 79 ... 3,615,507 19... 425,903 89 
Employ of the special re- ” 

WON i dictsccsdecacocteesitne 11,997,444 16 11,997,444 16... 11,997,444 16 

Sundries «sss sssccsscccssccccccee, 57,378,182 29", 60,494,120 97... 63,588,819 80 

—_——o 

Total ......scsceccesseeses 9,731,251,584 40... 9,740,127,840 24 ...8,752,175,419 46 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 





INCREASF. | DecREASE francs 4 
Deposits ......... saga b Clrewbathond «ei ss<. cocescossegeseuns il 59,50 
ME occ vbiindadctkbteasdutlass Treasury account .............. 27,923,094 


The Bank has again a large increase in its stock of 
gold, principally from the circulation. Spanish gold is 
still received, and now goes to the Bank, as the fall in the 
English exchange has checked the demand for export. 
Gold was, however, sent down to two days back, but the 
consignments have since entirely stopped. The further 
reduction in the Bank of England rate was expected, and the 
London exchange was already weak at 25f 23c, but to-day 
it receded from 25f 22c to 25f 19c. The discounts at 
the Bank have been, as usual, swelled up by bills sent im 
to collect, but the outside rate remains fully { below the 
Bank, the best paper being taken at 2 per cent. For this 
there is a good demand by the railway companies and 
banks. The latter are embarrassed to find employment for 
their deposits at call, which have accumulated from the 
stagnation of trade. The cash reserve was composed to- 
day as follows : — 





May 28. May 21. 

francs. franes. 
COME i vecsnccinigscéenans - 1,091,188,216 .... 1,083,314,206 
PRONE cs seven asaancmens ~ 1,072,174414 ..... 1,066,721,847 
Total ............ 2,163,362,630 ..... 2,150,536,053 


Prices have been sustained by buying in for the settle- 
ment by sellers at the early part of the month, otherwise 
there is little disposition to speculate or invest. Suez Canal 
shares have been in great demand, and from the buying in 
good quarters it may be supposed that M. de Lesseps will 
have some favourable communications to make to his 
shareholders next week. Subjoined were to-day’s closing 
prices :— 


Par. May 28. May 21. 

f f e¢ f ¢ f-c 
Three per Cents......... 100... 80424... 80350 + 0 12§ 
Redeemable Threes ... 100 .. 210 .. S175 + 035 
Four &-a-HalfperCnts. 100... 109 5 .. 109 2 + O 24 
TRBIOIN siivvecsccascecseses . 10... 9560... 9510 + 050 
Austrian Gold 4% ..... . 100... 88 .. 8750 + OFS 
Turkish Fours........... «> MO nn 16 50... 1615 + 035 
Egyptian Unified ..... . 500... 32250 ... 31875 + 37 
Bank of France Shares 1,000 ... 5,150 0 ... 5,150 9 vs 
Sanque de Paris......... 500... 71350 .. 720 0 - 7 50 
Crédit Foncier........... . 500... 1,342 50 ... 1341 25 + 123 
Paris Gas Shares........ , SO... 140 0 .. 145 @ +8 @ 
Suez Canal .......ccccsee . 500... 2,096 23 ... 20388 75 + 57 50 
een 500 .. 47625 .. 47375 + 250 
Northern Railway ..... . 400... 1,650 0+ .. 1,642 50 + 7 59 
Western Railway ...... 500... 840 0 ... S41 25 - 125 
Orleans Railway........ . 600... 1,330 0 ... 132875 + 125 
Eastern Raiiway........ . 500... 78250 .. 785 0 - 250 
Lyons Railway ........ . 500... 1,242 50 .. 1,245 0 - 250 
Southern Railway ...... 500 ... 1,172 §0 .. 1,172 50 
South of Austrian Rail. 500... 283 75 .. 283 75 






















































Le 








































































































662 THE ECONOMIST. i May 30, 1885. 


Some interesting details on the prospects of the wine | proportion of coin of the other Powers of the Latin Union 
culture are given by M. Leroy-Beaulieu in the Zeonomiste| to the French. Also with regard to gold coin, it will 
Francais. According to an official estimate, the produc- | indicate what proportion of each issue is in circulation, 
tion of wine in 1884 in all the world was 113 millions of | compared with the silver coined in the same year, and 
hectolitres (22 gallons). France occupied the first place | whether of issues of the same amount in different years 
with a production of 84 millions, and was followed by | the same proportion remains in circulation. 

Italy, with 27 millions, Spain, with 22 millions, &c., 
Australia coming at the battom of the list with 87,900 
hectolitres. Other estimates, however, fix the total as 
high as 125 millions; but, taking the estimate of the 
French Department of Agriculture as correct, France 
would supply about one-third of the whole. Before the 
outbreak of the phylloxera , 2,485,892 hectares (2} acres) 
in France were planted with the vine. Although one 
million of hectares of vines have been destroyed by the 
scourge, the number under this form of cultivation last year 
was 2,056,713 hectares. Consequently, over 500,000 hec- 



















The annual meeting of the Panama Canal Company is 
announced as a matter of form for the 24th June, but it is 
certain that it will not be held at that date. The shares 
are so disseminated among small holders, that it is 
impossible to assemble a sufficient number of proprietors 
of twenty shares, who alone have a right to attend. The 
meeting will consequently be adjourned to a subsequent 
date, probably the 29th July, when any number of share- 
holders may legally form a quorum to vote the report and 
the resolution. 




















with the vine. If, therefore, a remedy were found for 
the phylloxera by planting American stocks in the place 
of French—as the insect does not attack the former—the 
vintages would form a total of 3,000,000 hectares. But 
France is not the only country in which efforts are made 
to extend or introduce this culture ; and the production is 
greatly increased in Italy, Spain, Austria, Hungary, 
Greece, Algeria, and even in the United States, and wine- 
growers apprehend in the future the same over-production 
{}as in wheat, sugar, and coffee. Prices would fall, while 
| cost of cultivation is fast increasing. The owner of a vine- 
|} Yard producing one of the choice brands of claret caleu- 
{| lates that his working expenses amount to 2,000f per 
|| hectare (800f per acre), while in the southern departments, 
in which only common wine is produced, the cost is as high 
as 600f to 700f the hectare. M. Leroy- Beaulieu has, however, 
no fear of an over-production of wine, believing that the 
margin for increase in the consumption is even greater than 
that of wheat, and might be better compared to that of 
meat. If all the civilised nations drank wine to the same 
extent as France, the production might increase sixfold 
without exceeding the consumption. Even after making 
allowance for the drinkers of cider, beer, tea, and water, 
there is room for a very large extension of the present 
production before it could affect prices. 
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tares on which other crops were previously grown are planted 
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| The Governments of France and Holland meet with the 
| same difficulty in concluding a commercial treaty as 
{ 

| 

i 

| 

{ 

i 

} 

| 

| 

| 











England and Spain. For a long time past, the plenipoten- 
tiaries of the two countries have agreed to the terms of a 
treaty, but it is still awaiting ratification by the French 
Parliament. The obstacle isa clause to admit cardboard 
,and boxes of that material at a reduced duty. This is 
strenuously opposed by the French paper and cardboard 
makers, and the Chambers refuse to vote the treaty unless 
that concession is withdrawn. The subject came before 
the Dutch Chambers a few days back on a question to the 
Minister of Foreign Affairs relative to the state of the 
negotiations. The deputies were nearly evenly divided. 
It was maintained on the one hand, that the matter was of 
smal] importance to Holland, and that the point should be 
waived in order to conclude the treaty, while on the other 
side it was made a question of national dignity not to 
relinquish a reduction of duty accorded, and for which 
equivalent favours had been granted. If France chose to 
reject the treaty, it was said, Holland would be free to 
increase the excise duties on French wines. Finally, a 
resolution inviting the Government to ratify the treaty of 
the 19th April, 1884, without the reduction of duty on 
cardboard was voted by a majority of 41 to 87. 3 



































In view of the meeting of the Monetary Convention, the 
Minister of Finance has ordered a fresh census of the 
circulation, similar to that taken in 1878. This evening, 
all the Treasury agents, receivers-general, collectors of 
| Excise and Customs duties, postmasters, &c., after the day’s 
business, will draw up a detailed account of all the notes 
and cash intheir hands, classifying the notes according 
to their value and the gold piecesand five-franc silver pieces 
according to their nationality and date. The object of 
this measure is to ascertain the proportion of Belgian 
and Italian fivé-franc silver coin, and the proportion of 
French pieces of different years to the quantities originally 
issued. The return will not give the amount of the five- 
franc pieces incirculation,but it will show approximately the 































































have got in trouble with the Stamp Office. 
been selling City of Paris, Crédit Foncier, and other 
lottery bonds, on payment of weekly or monthly instal- 
ments at a considerable advance on the market price. 
The bonds are only delivered when the last instalment is 
paid, and in the meantime a printed reproduction of the 
title of the bond and number to participate in the lottery 


The meeting of the Suez Canal Company remains fixed 


for Thursday next. 


A certain number of money changers and small banks 


They have 


drawing, and with coupons, is given to the purchaser. 
The police made a perquisition at those offices this week, 
and impoundedallthe forms,on the ground that they should 
have been stamped. As there are many thousands in 
circulation, and a penalty of 60f is due for each infraction, 
this business will suffer a check. 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, May 19. 


With the disappearance of the probability of war 
between Russia and Great Britain, the American wheat 
markets lost their principal support for higher prices. 
That is, they lost the only brace which had been con- 
sidered worth mentioning up to that time. The reports of 
a short wheat crop prevalent prior to that time were 
frequent, and in many cases serious ; yet they were not 
given a prominence commensurate with their meaning if 
credited. Within the past fortnight, all this has been 
changed, and the public have been deluged with short 
wheat crop reports from all directions. To judge from 
appearances, the bull crowd in breadstuffs had made an 
advance in force under cover of a heavy battery of alarmist 
reports as to reduced wheat acreage, ravages by Hessian 
fly, army worms, and other entomological terrors. By 
these and like tactics, No. 2 red wheat was forced up to 
1 dol 53c per bushel at New York by Monday night last. 
Since that date there has been a slow, but steady decline. 
On Friday, May 15, the closing price was 1 dol 4{e. 

The May report of the National Agricultural Bureau 
announces that the prospect is for a shortage of about 
116,000,000 bushels of wheat, which, as compared with 
513,000,000 bushels in 1884, points to a crop of 
397,000,000 bushels in 1885. During April, the weather 
throughout the wheat (winter) growing region was very 
unfavourable, and the season there is undoubtedly a week 
and two weeks late. Such conditions invariably result in 
farmers making reports to the National Bureau which are 
coloured, owing to the state of mind of the agriculturist. 
For a few days past the weather has been bright and 
warmer over a good portion of the winter wheat fields, 
and the outlook now is for seasonable weather. I do not 
hesitate to say, basing my opinion on several years’ careful 
observation among Western farmers, and experience in 
reporting crops, that later monthly reports of the Bureau 
(nothing now unseen preventing) will find the damage 
reported to have been over-estimated. Many fields sup- 
posed to have been a total failure will show vitality and 
colour returning to the plant. 


I do not give expression to this view for the purpose of 
predicting as small a shortage as possible, but to prevent, 
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if possible,the customary error of greatly under-estimating | for shipments of gold were made by steamers which left 
a short crop, which has happened as regularly, when cir-| early this morning. The Act of 1878, compelling the 
cumstances have permitted, as have over-estimates of | purchase of 2,000,000 dols worth of silver for coinage 
unusually largecrops. The National Agricultural Bureau, | monthly, in the face of this appears akin to financial suicide, 
while not accused of favouring manipulators of the market, | but it is stoutly upheld by the silver senators and their 
has generally furnished reports which have pleased the | friends. Of the 116,141,124 dols net gold in the Treasury, 
bulls. Its last report was bullish in tone, decidedly ; but | 100,000,000 dols is held as a reserve ‘against legal tenders 
it was a mildly conservative document when compared outst: anding ; which leaves but 16,000,000 dols available. 
with the hundred-and-one extra official, semi-official, and | No bond calls are likely with this view of the situation 
professional crop reports which have been given wide | staring us inthe face. Perhaps the ultimate crisis would 
circulation. The winter wheat crop last year amounted to | be the better and quicker settled if some of the silver 
356,000,000 bushels, and the spring wheat harvest to | fanatics should boldly propose to pay off some of the bonds 
187,000,000 bushels. Mr Prime, an Illinois crop-report- | with a portion of the 56,000,000 dols idle silver which is 
ing farmer, who is a popular “ authority’ ” on the Chicago | stored in the Treasury vaults. If our so-called balance of 
Board of Trade, has been credited with reporting a total | trade were for the moment reversed, the remedy would 
harvest in prospect of but 300,000,000 bushels—including | speedily be demanded 


spring and winter. Mr Chamberlain, Secretary of _, the In my letter of May 9th mention was made of the likeli- 
Ohio State Agricultural Bureau, receiv ed « estimates” or hood of a demand being’made for payment of interest on 
advices of some unexplained nature from all the wheat | the Government uncle det alien , under a new interpre- 
States, and concludes that 350,000,000 bushels of wheat, tation of the promise to pay in the refunded Government’s 
both spring and winter, will be as much as we can hope issue of 1870. It has been donealready. The New York 
for. Yet, I hardly think Mr Chamberlain would claim Sun, within a few days, has declared its belief that the 
for a moment to have detailed Sante from all sections | ofort to maintain 100,000,000 dols gold reserve as a 
outside of Ohio. I me ntion these two as samples, and reserve against the legal tenders oad fail. . It also 
beevuse they have been so widely quoted. announces confidently, that with the existing rate of losses 

My advices from the spring wheat-producing region of | of gold from the Treasury, within two or three months 
the North-West, I have reason to believe are quite as | none will be left beyond the reserve, when silver will have 
full as those of anyone else, and are known to be from | to be paid or the reserve broken in upon. Instead of 
trustworthy and compete mt observers. The war scare had | taking an alarmist view, the Sua solemnly assures its 
the effect of inducing farmers in that region to extend readers that it awaits the result with interest, but without 
their acreage, and thewe-46 good reason to-day to believe | fear of disaster or financial disturbance. 
that the acreage of spring wheat will be nearly, if not}; The bank reserves are accumul: iting at the chief money 
quite, equal to that of 1884. No damage from the ' centres. This is very noticeable at iio York, Boston, 
weather or from insects has been reported there. and Chicago, where the totals are in excess of all previous 











Present prospects on the Pacific Coast (and it is too records. 
early to be sure) point to but 51,000,000 bushels wheat 
harvest, against 63,000,000 bushels last year. The six eT eee a 
heavy winter wheat States—Ohio, Indiana, Illinois, GERMANY AND AUSTRIA. 
Michigan, Missouri, and Kansas—promise at least (FROM OUR OWN CORRESPONDENT.) 


135,000,000 against 200,000,000 bushels last year. In 


commenting on this, Bradstreet’s says: “ With a like 
3 " ints ‘ 7 « 0 
decline in all other winter whe at-growing States. which In the course of last week the German Imperial Gazette 


is unlikely, the existing prospect will not warrant a| published the “ Letter of Protection,” by which the Ne 
bored tol sheets shee bine re Too Guinea Company, represented by Herr Hausemann, was 
yushels, or she een 3 ’ "0 , : 

: . ASR CNS TOSS ARR Le SUVEERENCS | Acclaxed tobuunder the protection of the German Empiz 


Vienna, May 26. 


announces in its May report.” With a weather | i th 

7 = sala 0 ‘ a 2 ‘ o 
from now onward, the prospect will be for a smaller The territory acquired by the company comprises all those 
decline than that mentioned. parts of the island which are not owned by England or 


But if the probable crop be called 400,000,000 bushels the Netherlands; it is called Emperor William’s Land 


(as per the Government), the available supply on July 1 and the islands along the coast, as also the islands 
next (allowing for 135,000,000 bushels wheat and flour | hitherto known as Britannica Isles, will be called Bismarck 
exports) will amount to over 472,000,000 bushels. The|Archipelagus. It may be of interest to enumerate here 
total available supply, July 1, 1884, was 553,000,000 | all the colonies acquired by Germany. They are: 1. Great 
bushels, and on July 1, 1883, 480,000,000 bushels. The | Namaqua Land, comprising Angra Pequena, the territory 
surplus this season promises to exceed 70,000,000 bushels. | to the east of it, which hitherto belonged to Captain 

The quantities of the gold and silver coin and bullion in | Fredericks, the Dan nara and Namaqua coast, and Whales- 
the National Treasury, exclusive of amounts held to| bay. 2. The Cameroons district situated at the mouth of 
redeem certificates, &e., ‘continue to flow out and in re-| the Cameroon river. This extends from the Spanish town 
spectively, and are thereby a constant source of alarm lest | Eyo, at 14 degrees northern latitude, to the mouth of Rio 
some revelation may suddenly disclose our gold surplus del Rey, “situated at 43 degrees northern latitude, the 
converted into a speculative commodity. The Treasury British Mission Victoria, on the Amas Bay, excepted. 


net holdings on the following dates were :— 3. Togoland, on the Sclaves’ coast, comprising seven 
“ stations. 4. The Kabitai, or Kobaland, between the Rio 


Date. =e Be aor Pongo and the Dubreeka river. 5. The territories of the 
Pein Bh RODE 5. sdiciievissovnncmvabis 154,465,980 ...... 27,169,227 German Society for Colonisation in Eastera Africa, com- 
January 2, iota hs ae cd 141,688,432 ...... 36,353,009 | prising the territory between the Zanzibar coast and the 
EE, Wiis ditstnbeenetnnets, sae 125,187,596 ...... 41,386,925 | ‘Tanganjika Lake, viz., the countries Usagara, Useguha, 
aah. ee teen eee ‘ai sane a 46,084,185 Ukami, = Uguru. 6. The German territory on the 
RU dt ios ils eos 117,927,394 ...... 54,039,274 Congo. Emperor William’s Land, about 130 000 square 
TRE si:ticcnMeswinsnbubibechardecineahl 116,141,124... 55,811,978 | miles ; and the (8) Bismarck Archipelagus. 


Within sixteen months, the stock of net gold has declined | The journey which King Leopold of Belgium undertakes 
36,538,586 dols, and that of silver has gained 26,870,047 | to Berlin is considered as being connected with th he projects 
dols. Within ten months, payments of duties and Customs | for the Congo State. The “Voss Zeitung learns from 
in gold have declined from 69 per cent. of the total, to 39 | Brussels that Arabs have made their appearance on 
per cent., while payments in silver have increased from 22 | the Congo. Notwithstanding Stanley’s warnings to 
per cent. to 35 per cent. The remaining share was paid| mistrust the Arabs, the member of the Association, 
with legal tender notes. Meanwhile, the sterling exchange | Amelot, has made use of them for his advance to Tan- 
rate is very near the gold exporting point. On two days ganjika Lake, and to Zanzibar. Tipou-lio, who calls 
this week the nominal rate was at the gold exporting point. | himself the representative of the Sultan of Zanzibar, who 
So far as I can learn (Saturday, May 16) no engagement, claims the whole Congo territory 2s his own, has appeared 
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with 3,000 Arabs, armed with percussion rifles. The 
stations founded by the association along the Stanley 
River will be, of course, at the mercy of the Arabs. 

The German Federal Council has sanctioned the 
Customs Tariff Bill and the Bourse Tax Bill. Some 
Opposition was made to the latter by Bremen, whilst 
Baden desired that it should be given over to a special 
committee. 

The Prussian Board of Trade has published new rules 
for the Bourse, to be put in force from July 1. Some of 
these rules are improvements upon the past, but others 
are very severe measures, especially those affecting the 
expulsion of members, the tickets for admission, and the 
quotation of securities. 


I mentioned in my last letter that the net profits of 
the Danube Navigation Company were 1,352,981 florins less 
than in the preceding year. The cause of this reduction 
was the stagnation in the corn trade, which made the 
receipts from this branch of commerce 18 per cent. less. 
The report states that nearly 300 trawls were entirely out 
of work. Of corn, so little was conveyed down the 
Danube that the expenses of the company were sometimes 
higher than the receipts. In 1883, 130 trawls laden with 
corn went down the Danube to Braila, and in 1884 only 
28 were needed. The company suffered much damage 
from the difficulties which Hungary was obliged by the 
cattle disease to place in the way of the import of animal 
productions, which caused the hides, skins and wool ex- 
ported from Eastern Bulgaria and the Dobrutscha to be 
tuken West by the sea. 


The Austro-Hungarian Lloyd’s accounts are far more 
favourable. The net receipts of 1884 amounted to 
2,633,347 florins, that -is 1,059,737 florins more than 
during the preceding year. The Council of Administration 
proposed to pay 26; florins,that is 5 per cent. per share, 
but the general meeting of shareholders voted 28 florins 
per share if the Government approves. The company 
profited greatly by the busy traffic with the East. ‘he 
commerce with India and China was so lively that the 
company is thinking of extending its Hong Kong line to 
Shanghai and even to Japan. The total amount received 
from voyages was the following :— 


Florins. 
4,359,144 
1,973,671 


"EO GRO LOVENE: oo5.cssoseccsccese 
To India and China 


In the Black Sea and on the Danube 914,475 
In the Archipelagus de leah igaiche 113,780 
From Trieste to Venice and back 173,399 
To Istria and Croatia .................0c0c 008 85,049 
To Dalmatia and Albania ... 749,253 


Extraordinary voyages 1,457,584 


Tbe wool market of Losonez, in Hungary, inaugurated 
this year’s wool trade. There were about 6,000 ewts of 
wool offered for sale, all good quality, but only 5,000 ewts 
were sold. The price was 10 florins less than last year. 
The finest wool fetched from 40 to 42 florins, middling 
qualities from 35 to 37 florins, common sorts from 26 to 
30 florins per cwt. At Budapest about 1,000 ewts were 
sold at 263 florins. In Vienna wool has lately been 
in active demand. ’ 


The rate of interest of the Austrian Exchequer bills 
is reduced to 3 per cent. : 





THE AUSTRALIAN COLONIES. 


ADELAIDE, April 6. 
Wirn the exception of South Australia, where the banks 
during the past twelvemonths are estimated to have 
reduced their advances to customers by nearly one million 
sterling, these colonies show an increase in the advances, 
which, according to the Insurance and Banking Record, 
now reached, on a quarterly average, a total of 97,819,903/. 
The banks have been freer lenders in New South Wales 
than elsewhere, and it is therefore natural that the 
revenue returns for the quarter ending March 31st in 
that colony should be very satisfactory. A glance at the 
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Customs receipts, however, tells us that the improvement 
is not owing to any rapid revival in business, and, generally 
speaking, we can best gauge the prosperity of a country 
by the amount its inhabitants expend on imported articles. 
In South Australia, for instance, a considerable falling-off 
in the imports is unmistakably due to the fact that the 
inhabitants have suffered, and are still suffering, from 
reverses. Money may be cheaper, and in fact is much 
cheaper, being procurable at 6 to 7 per cent., but with 
wheat and copper at low prices, the cheapness of 


money in South Australia is due to a lack of enter- 
prise arising from a want of confidence, and a 


scarcity of cash in the pockets of the producers. 
These colonies are too frequently regarded in the “ Old 
World” as free from those waves of commercial depression 
which are the cause of so much complaint in every clime. 
This false impression is due, perhaps, to the rapid strides 
Australia has made during the last fifty years. But great 
as is the flow, there is also an occasional ebb, or as the 
greatest “blower” must admit a pause in our progress, 
and even pauses are apt to produce discomfort. In Vic- 
toria, and in New South Wales, trade is improving, and 
the accumulation of gold coin and bullion in the hands of 
Australasian banks having now reached an amount 
exceeding fourteen millions sterling (viz., 14,183,3910), 
and the deposits and note issue being under eighty-six 
millions, we may soon expect to see these gold-producing 
countries again exporting the precious metal. Exchange 
on London, in spite of the impending colonial loans, and 
the falling-off in the imports, and improvement in the 
exports, has continued to harden, and between the banks 
is now quoted at a premium. Although next season, the 
effect of the last drought will be shown by the comparative 
smallness of the wool shipments, the producing prospects 
of the country were never better. The only fly in the 


| ointment of hope is the fear of low prices; and if pro- 


ducers like to believe that a big war will ensure better 
figures, we must remember to make allowances for the 
trading instincts of humanity. 

It has been calculated that the banks provide about 
291 millions sterling “from their own internal resources 
nicduibel and by borrowings abroad.” Colonial financiers 
mostly favour an increase of banking capital in preference 
to these borrowings, for if by any chance the foreign 
depositors should lose confidence in these colonies, 
the result here might be disastrous. A recent telegram 
announces that the Bank of South Australia, which has 
advanced about three millions, is about to transfer 50,0001 
(fifty thousand pounds) from its reserve to meet probable 
losses. The step is regarded as a wise one, for the losses 
of the bank as the principal lender in a country which has 
suffered so severely as South Australia has done, must, 
it is thought, be considerably in excess of its profits. Until 
Australian banks,by encouraging the promotion of mortgage 
and finance companies, are able to get rid of a vast amount 
of business which locks up their money for an indefinite 
period, they will remain liable to make heavy losses. The 
temptation to lend money freely on all kinds of securities 
seems irresistible when business is brisk, and speculation 
active. But directly an attempt is made to reduce 
the advances, or, as it is termed, to “ put on the screw,” 
the bank finds the securities have become almost unsale- 
able. Those capitalists who have money hold aleof,waiting 
until they see signs of a renewal of speculation. At the 
present time, the banks are giving 5 per cent. for deposits, 
although some of the managers, believing that money is 
bound to be cheaper, would rather their rivals would agree 
to a reduction. Five per cent. from a bank is more attrac- 
tive to the capitalist than many other investments of 
equal soundness, and it is thought that until the banks 
refuse to give five per cent. there will be no active specu- 
lation in these colonies. 

The Premier of Victoria (Mr Service) having placed 
himself at the head of the annexation and federation 
questions, about which, by the way, nothing is now said, 
it occurred to the Acting-Premier and Attorney-General of 
New South Wales (Mr Dalley) that he, too, might shine 
as a colonial statesman by offering to send troops to the 
Soudan. The offer was accepted, and although the 
Premiers of the neighbouring colonies felt bound to make 
similar offers, they are now rejoicing that their tenders 



















































































































of assistance were declined for the 
new departure in the Australian policy has been the 
subject of along discussion. In New South Wales, 
the people have endorsed the action of the Ministry 
because there is an unfnendly feeling in that colony 
towards Victoria, and for other reasons “which have been 
stated publicly. It is urged, for instance, that these 
colonies may now reasonably expect assistance and protec- 
tion, when in trouble, from the Imperial Government ; 
and, further, that Russia. and other European countries, 
will now see that the British Empire is a greater Power 
than they imagined. Again, “loyalty” is a popular 
sentiment, and prominent politicians, whether anxious to 
secure the recognition of the aiape nser of colonial knight- 
hoods in England, or to obtain the support of their con- 
stituencies in the colony, find in the Soudan expedition a 
capital text for the display of their oratorical powers. In 
most of the country districts, and more especially 
in South Australia, the sending of colonial troops 
to the Soudan is considered as totally unwarranted. 
These colonies, it is argued, cannot afford to maintain any 
military force for aggressive purposes ; that as men are 
worth more here than in England (the colonial troops are 
to have 5s per day and rations) it would be cheaper to give 
the money; and that as England’s honour is not jeopardised 
in Egypt, and men are not urgently required, there was no 
occasion to send a detachment from Sydney. A certain 
section even go so far as to state, that we cannot be sur- 
prised now if a foreign nation choose to attack us, and 
that our proper policy is to maintain peaceful relations 
with the rest of the world. To this it is answered, “ foreign 
nations will now learn that we are not only able to defend 
ourselves, but to attack them if England should require 
our assistance.’ ‘The majority would probably be perfectly 
willing to vote money for the equipment of troops for 
foreign service, if “the old country ” were in great need of 
assistance. This mone y would have to be raised by the 
floating of further loans on the London Stock Exchange, for 
the amount which private individuals might subse ribe 
would be altogether ina?eyuate. Directly, “however, the 
taxpayer is asked to contribute a larger revenue, there i is no 
answering for the loyalty of the electors. Opinions based 
purely upon sentiment are apt to undergo a sudden change 
when a direct appeal is made to the pocket. 


present. 


While public attention is directed to the news from 
Egypt and India, the question of German annexation in 
the Pacific appears to be lost sight of. These colonies are 
of opinion that Lord Derby has been outwitted by Prince 
Bismarck, and complain, not without reason, that the 
required subsidy for the protectorate over New Guinea was 
voted because Lord Derby led them to believe it was for 
that portion of the island not claimed by the Dutch. 
Finding they are put off with a mere fringe ‘of land on the 
south of the island, they are dapeuiened and vexed. 
Germans make good colonists if they have Englishmen to 
teach them. Full of theory, and ‘lacking that restless 
ambition which forces the Englishman to make experi- 
ments, our German colonists prefer to settle down peace- 
fully, and endeavour rather to save than to make a fortune. 
They love the liberty they enjoy under English laws; they 
gladly share the advantages of English enterprise ; but 
when it comes to starting a colony of their own, our 
experience leads us to the conclusion that “they are not 
cut out for it.” Australia does not object to Germans ; 
the objection is to the Germans taking what she might 
have had. As for the future dangers to Australia 
which may arise from German annexations in the 
Pacific, they are, it is thought, likely to prove purely 
imaginary. Bismarck’s aim, it is stated, is not against 
England, but against France. When France. and 
Germany go to war again, the fleet ef the latter will 
be used to more advantage than on the last occasion, 
and, instead of two French provinces, Germany may 
demand two or more French colonies. Can Germany 
therefore be blamed for securing magnificent sites for 
naval stations? No foreign Government, properly 
informed about Australia, would attempt to annex any 
portion of it. “ The game would not be worth the candle.” 
The population w ould continue to resist, and the lives of ° 
the rulers would be far from pleasant. 
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Correspondence. 
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THE CASH RESERVES OF THE LONDON JOINT- 
STOCK BANKS. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—The valuable criticism in your issue of the 23rd 
“On the ratio a banker’s cash reserve 
should bear to his liability on current and deposit accounts, 
as exemplified by the London clearing joint-stock banks ; 
and on the relation of the clearing banks to the Bank of 
England,” challenges some of my conclusions, and as 
silence on my part might be misconstrued, I ask the favour 


inst. on my paper, 


of space for w reply. 

You point out a steady decline in the ratio from 1880 
to 1883, but you only quote the December halves of the 
years mentioned; in the June halves the variations have 
been both ways. A longer period, however, than four years 
is necessary, I think, to ascertain whether the reduction is 
temporary or permanent. 

You object to the bankers’ balances at the Bank of 
England being treated as their cash reserves, because “a 
portion of the money lodged is for the settlement of 
clearing-house differences,’ * but in the clearing-house 
settlement the aggregate amount of the bankers’ balances 
is not affected, for what is taken from one bank’s balance 
is added to that of another. 


You call attention to the fact that the liabilities of the 
banks to the public are greater than those shown in the 
tables, and no doubt you refer to the liabilities in the form 
of acceptances; but the cover for the acceptances is chiefly 
in bills maturing at similar dates, and the maturing 
liability would thus be balanced by the asset, whilst the 

cash reserve would be left undisturbed. 


Your final objection is to the idea that the clearing 
bankers’ balances at the Bank of England should be treated 
differently to any of their other balances, while at the same 
time you ‘advocate “ a broadening of the cash basis on 
which our huge fabric of credit is reared.” I suppose a 
broadening of the cash basis would be effected if the clear- 
ing banks “kept their own cash reserves in their own strong- 
rooms ; but then the fund now existing at the Bank of 
England for the use of the community in case of need 
would disappear; whilst the difference between customers’ 
balances at a bank and the clearing bankers’ balances at 
the Bank of England becomes apparent the moment we 
consider what would happen if the issue of the State note 
were withdrawn from the Bank of England; in that case 
the bankers’ balances would also be withdrawn. But the 
object of the latter part of my paper was to show what 
actually occurs when the Bank of England lends the 
bankers’ balances. The clearing bankers, including the 
Bank of England, do not keep their cash reserves for the 
use of the community, but for their own protection; and 
their aim at ali times is to preserve an equilibrium between 
their incomings and outgoings, whilst retaining their 
usual cash reserves. This being the case, where is the 
fund on which the public can draw, when, during a partial 
suspension of credit, more legal tender than usual is 
wanted? If at ordinary times a banker requires a certain 
amount of cash reserve to protect himself, no matter how 
large that reserve may be, he will not reduce the amount 
ina time of panic. It may be urged that the Bank of 
England does act so, but it only does so under the prospect 
of getting the Bank Act suspended. A suspension of 
this Act is an advance of legal tender by the State, and my 
paper went to show that that advance had been made when 
the Bank of England had lent any part of the bankers’ 
balances; and further, that the advances to the community 
in times of panic or partial suspension of credit are not 
out of any fund in the possession of the banks, but are 
made by the State.—I am, Sir, your obedient servant, 


W. J. Arrcnison. 


The Institute of Bankers, 2 St Michael’s alley, 
Cornhill, 27th May, 1885. 
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The Congo and the Founding of the Free State. 
M. Stanley. London: 
Searle, and Rivington. 


By Henry 


Sampson Low, Marston, 


Ir is characteristic of Mr Stanley that this record of the 
great work he has accomplished should be prefaced with 
an outline of further work about to be undertaken. He 
is not the man to rest upon his laurels. With him, 
success achieved is but the occasion for, and incentive to, 
the inauguration of some new enterprise, and the project he 
has now most at heart is the connection of the upper 
basin of the Congo with the sea by means of a system of 
railways. This, he maintains, is indispensable to the 
development of trade. 


I hear (he writes) of companies being launched to exploit 
West and East Africa. In regard to West Africa, I am 
bound to say that almost every available point which promised 
to remunerate enterprise has already been occupied. The 
ceast is, after all, but a thin line. The lower courses of the 
Kwanza, Congo, Chiloango, Kwilu, Ogowai, Muni, Cameroons, 
the Oil rivers, Niger, Roquelle, G ambia, and Senegal rivers have been 
dotted with factories, while along the intervening coast-lines com- 
mercial establishments are pretty thickly sown.. Not a single firm 
that I know of requires assistance in the purchase of native produc- 
tions. On the Congo we have the great Dutch company, Hatton 
and Cookson, and Daumas, Beraud and Co, who have pushed their 
way up to the foot of the cataracts; on the Niger the National 
African Company is firmly established. New companies, seeking to 
outbid these establishments in the purchase of native produce, are 
preparing for themselves periods of trial and most probably pecuniary 
loss. 

On the East coast there is but little room for the European, as _ he 
can scarcely compete with the frugal Arab, Hindi,and Banyan, let him 
be ever so economical and enterprising. 

There only remains the great river basins to be explored commer- 
cially, the principal of which are the Congo, Nile, Niger, and Shari. 
But these require railways to connect their upper basins with the 
sea. Until railways are constructed it is useless to suppose that any 
remunerative trade can be made. The value of the traftic upon the 
river banks which would be thrown open by these railways may be 
best seen by the following table :— 

River 
Bank. 
Miles, 
10,800 
5,600 
4, 400 


Railway. 
Congo, between Vivi and Stanley Pool 
Nile, Suakim to Berber 
Niger, above Rabbu to Kimber 
Shari and Lake Chad, Rubago to Mogolo 


Miles Long. 
147 


Totals 


The area of country and the masses of population which these 
railways would make immediately accessible, according to the most 
careful calculations, are as follows :— 


Area in Square 


Statate Miles, Population. 


43,000,000 
23,760,000 
8,800,000 


180,000 5,400,000 


80,960,060 

This immense tract, ifdeveloped to the same extent as the 
African coast line, ought, Mr Stanley calculates, to furnish 
a trade of 24,000 0004 a year, and while he ac ‘knowle -dges 
that he has little hope of this estimate of trade potentialities 
ever being put to the test, he expresses his confident 
belief that before the end of the year the Congo railway, 
at least, will have been started. 

The tone of enthusiastic confidence in the great future 
of the Congo State which Mr Stanley thus strikes in his 
preface is maintained throughout the whole of his book. 
Of the vast country which he has opened up he writes in 
glowing terms. Even for its much maligned climate he 
has a good word to say. ‘We have tested it,” he says, 
“ for six years. There is less sickness by half in the Congo 
basin, even in its present unprepar ed condition, than there 
is in the ‘bottom lands’ of Arkansas, a State which 
hasdoubledits population during the last twenty-five years.’ 
And the natural beauties of the country he depicts in 
brilliant colours. It is, however, over the commercial 
capabilities of the new State that he waxes most eloquent. 
As to the area and the limited territorial division of the 
Congo basin, he gives the following :— 








| May 30, 1885. 


| ] 

|Area in Population’ Number 
Square |per Square of Popu- 
Miles. | Mile. lation. 


| | 
Le ngth} 
of 


Areaot 
Lake, 
"| Square 
| Miles, 


Section. Name of Lake 

gation. 

idl ieee 
{ Leopold I 

wi Mantumba......| 400 

{ Bangweolo | 10,200 

( |Mweru 


Lower Congo 33,000; About 9 297,000 


Upper Congo 1,090,000) 4043 ,884,000 5,250 


| 
| | 'Kassala 
20) 4,920,000 1,100; | chain 
| | ( Lakelets 
4004 Tanganika ..... | 


46,000 10) one {|Mutu Nzigé y 


Lualaba | 246,000 - 2,200 
| ) 
Chambezi, 


with ) 
Bang weolo 


9,400 
5,400 


444 


31,694 





Tanganika 93,000 25} 2,325,000! 391 


Kuta Kebir ... 


1,508,000 Average 34 51,886,000 7,251 
Divisional 
Total area of Congo basin— Area. 

French territory 
Portuguese territory 
Unclaimed 


Population, 
2,121,600 
276,300 
6,910,060 
42,608, 000 


1. 508, 000 5] 886,000 
And as to the productions of this vast territory, he 
writes :— 


The forests on the banks of the Congo are filled with precious 
redwood, lignum vitw, mahogany, and fragrant gum-trees. At their 
base may be found inexhaustible quantities of fossil gum, with 
which the carriages and furnitures of civilised countries are 
varnished ; their boles exude myrrh and inssiiiiene nse ; their foliage 
is draped with orchilla-weed, useful for dye. The redwood when 
cut down, chipped and rasped, produces a deep crimson powder, 
giving a valuable colouring; the creepers which hang in festoons 
from tree to tree are generally those from which india-rubber is pro- 
duced (the best of which is worth 2s per lb); the nuts of the oil 
palm give forth a butter, a staple article of commerce ; while the 
fibres of others will make the best cordage. Among the wild shrubs 
are frequently found the coffee plant. In its plains, jungle, and 
swamp luxuriate the elephants, whose teeth furnish ivory worth 
from $s to lls per lb; its waters teem with numberless herds of 
hippopotamus, whose tusks are also valuable; furs of the lion, 
leopard, monkey, otter ; hides of antelope, buffalo, goat, cattle, &c., 
may also be obtained. But what is of far more value, it possesses 
over 40,000,000 of moderately-industrious and workable people, 
which the Red Indians a were. And if wé speak of prospective 
advantages and benefits to be derived from this late gift of Nature, 
they are not much inferior in number or value to those of the well. 
developed Mississippi Valley. The copper of Lake Superior is 
rivalled by that of the Kwilu-Niadi V alley, and of Bembé. Rice, 
cotton, tobacco, maize, coffee, sugar, and wheat would thrive equally 
well on the broad plains of the Congo. This is only known after 
the least superficial examination of a limited line which is not much 
over fifty miles wide. I have heard of gold and silver, but this 
statement requires further corroboration, and Iam not disposed to 
touch upon what I do not personally know, 


These are the products which Mr Stanley tells us the 
natives are only waiting the opportunity of offering us in 
exchange for our goods, and he calls upon England 
especially to step forward and be the pioneer of a vast 
new commerce. Whether the realities of the trade will 
come up to Mr Stanley's very sanguine predictions may 
be doubted. No man ever accomplished such a work as 
he has carried to an unexpectedly successful conclusion, 
unless he was possessed with the spirit of an enthusiast 
and saturated with a belief in the surpassing importance 
and far-reaching results of his mission. The Congo State 
may be said to have been created by Mr. Stanley and it 
would be strange indeed if he did not look upon it with 
somewhat over- partial eyes. It remains to be seen, too, how 
far the newly constituted Congo State, which is an 
entirely new political experiment, will fulfil the expecta- 
tions of its founders, and be able to secure order and 
good government throughout the enormous territory 
that has been placed under its care. For these and other 
reasons, there will be the less chance of future disappoint- 
ment if large deductions are made from Mr Stanley’s 
sanguine estimates ; but that there are great potentialities 
of trade in the splendid region which his indomitable 
energy has opened up cannot be questioned, and the 
record of his achievements will remain as a memorial of 
how much one man may contribute to the progress and 
prosperity of the world. 

Space will not permit us now to speak of the setting 
of vivid sketches of African scenery, life, and manners in 
which Mr Stanley has artistically framed his picture of 
the commercial capabilities of the country. Of the two 
handsome volumes in which Mr Stanley’ s story is told, 
it however may be said that those who turn to them for 
pleasant reading will no more be disappointed than those 


' who go to them for information. 
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PUBLIC INCOME AND EXPENDITURE. 








The following are the receipts on account of revenue 
between April 1 and May 23, 1885, as compared with 
the corresponding period of last year :— 





| 





_——— RECEIPTS ——— en, 



































| | April 1, | April 1, | Week | Week 
_ | 185, to 1884, to ending | ending 
| May 23, May 24, | May 23, | May 24, 
| 1335. | 1834. 1835, 1334. 
(aii | cennnenataalsiismenaaciee et aemae Ua tte 
Balance on Ist April, 1ss5—|  £ | & | &£ £ £ 
Bank of England ............ | ada | 8,647,448 | 4,259 916 
Bank of Ireland | 1,343,709 { 1,372,608| ~. | <. 
(—_——__——_  —_ { 
| | 4,993,207 | 5,632,565 
REVENUE. ee tlh cco | 
Justoms 4,°50,000 | 2,845,000 | 321,000 / $27,009 
Excise 3,752,000 | 3,748,000 | 55,000 | 538,000 
Se a ee ; 1,866,000 | 1,~57,000 165,000 152,000 
Land Tax and House Duty.. 480,000 | 525,000 55,000 35,000 
Property and Income Tax ... | 1,922,900 | 1,843, 161,000 81,000 
BON OMIOG 00.00.05 ssecseee 900,000 | 890,000 40,000 | nil 
Telegraph Service... 210,000 210,900 nil | nil 
Crown Lands ..................... en 60,000 |} 6,000 30,000 | 30,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez | \ 
Canal Shares ............... a |} 114,183 } 120,028 | nil nil 
Miscellancous...................., .. | 471,102] 552,503] 61,107 54,346 
Revenue ..... se teeeeeeae! 13,825,285 |12,650,531 1,438,107 | 1,217,346 
= . amammanne 
Total, including Balance ...... 18,818,492 |18,283 | 
OTHER RECEIPTs. Sarre eens 
Advances, under various Acts, repaid 
to the Exchequer oo... cccsesee.| 227,790 | 264,387 | 
Money raised by Exchequer Bonds ...... 350,000 ; 








: Totals 


.. 19 396,282 118,547,437 | 


The expenditure during the same period amounted to 
13,004,909/, as compared with 10,308,3627 in the corre- 
sponding period of last year, the issues during the week 


being 887,1751. 





During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 
Bank Bank 
of England. of Ireland. Total. 
; £ £ £ 

Balances May 16,1885 ...... 3,744,042 ... 1,628,599 ... 5,372,641 
Balances May 23, 1885 ...... 4,246,974 ... 1,694,399 5,941,373 
Increase.............. 502,932 65,800... 568,732 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 





Che Bankers’ Gasette. 





BANK RETURNS AND MONEY 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 27th May, 1885. 


ISSUE DEPARTMENT. 
£ | £ 
41,424,440 {Government debt 11,015,100 
Other securities ...... 4,734,900 


| Gold coin & bullion... 
' Silver bullion ........ 


MARKET, 


Notes issued........... 





41,424,440 | 41,424,449 
BANKING DEPARTMENT, 
£ | £ 

Proprietors’ capital... 14,553,000 Government securi- 
i clibialianeonsitis ce SETI GO conencssess secre 14,097,134 | 
Public deposits*...... 7,519,069 | Other securities ...... 20,836,282 
Other deposits......... 27GB) OGS | TR vnsiis vonderaesones ~ 17,201,075 | 
Seven-day and other 'Gold and silver coin 1,167,440 | 


ET. tadlaniniceessin 146,671 


ee ae | 
53,301,931 53,301,931 | 

* Including Exchequer, Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. i 


Dated May 28, 1885, FRANK MAY, Chief Cashier. 





Pee 
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| heavy failures being of daily occurrence. 
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THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the foJlowing results :— 



















LIABILITIES. ASSETS. £ 
Circulation (including Bank | Securities .........ccccecceeseeseeeee 36,130,416 
post bills) ........ sicceailaicting 24,370.036 | Coim and bullion............0+ 26,841,880 
Public deposits ... seeese —_ 7,519,069 
Private deposits................. 27,931,058 
59,820,163 02,972,296 


The balance of Assets above Liabilities being 3,152,1332, as stated in the above 
account under the head Rest 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending May 27, 1885 :— 























os 
$ 
| Gold = —— Ez 3 
| Coin and in from (excludn : - LE 
Date | ane | Abroad, or lBank Pot Deposits. | Banking | Reserve. 4 2 
| Bullion. out for Bills). Depart- 5 )4 
Export. ment. ° 3 
xs 
Ce sl) Ue eS pose lok ee eee 
Mar. 4) 24,574,649) 312,000 in, 23,835,090) 35,141,722) 37,116,969, 16,489,549) 4693/4 
11, 25,154,392 389,000 in) 23,496,510 36,85 4,245) 37,925,753) 17,407,882) 47 |— 
18 25,£62,987| 476,000 in! 23,342,545) 37,187,975) 37,352,8u4| 18,270,442) 49 |3} 
25 25,99 ',332] 229,000 in 23,817,645) 37,231,169 37,775,581) 17,923,737) 48 |— 






241,000 in 24,916,160, 34,791,039| 33,521,436) 16,466,4 
129,000 in| 24,883,775, 84,211,550) 35,887,512) 16,160,845) 47 |— 
2:4,000 in 24,623,770, 34,627,003] 35,798,186, 16,698,511) 48 |— 
153,000 in| 24,443,670, 35,277,087| 35,637,656) 17,203,x53| 48}/— 
&49,000 in 24,594,250] $5,347,531) 35,156,441] 18,033,997] 503|— 
4:5,000 in 24,953,490) 35,104,960) 35,185,421) 17,786,159) sf? 


April 1 25,662,906) 
8 

25,572,281 
22 25,897,524 
29 26,878,247 

May 6 26,939,649 
13 25,442,942 
20 26,624,606 
27 26,841,880 


229,000 in 24,644,415| 34,519,110) 34,344,662) 17,543,527) 50§ 24 
1:5,000 in’ 24,465,635! 35,15°,961| 35,113,277, 17,907,921) 503 — 
216,000 in 24,223.365' 35,450,147 34,933,416 18,368,515 5ig 2 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 











Increase. Decrease. 
& £ 

Circulation (excluding Bank post bills) ........:s0s0000 seseesersee 242,320 

PONIES CeO... vcicsnssichsiailacieshethe aa 3 405,526 
CR I oivscccnicccensttinciniccrsncuensnentncaasions « 694,692 ose 
Government securities .... oe ane 

NOUN III e505 Sccc scontcupésceu vucsicdtcnaatoncosaans e 179,861 
Bullion 218,27 én 
en saapaceneniiuaaitanies coos ©. 460, 94 sevensecee 
eS en DOB ce cccccecee ove 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 
back, viz.:— 














At corresponding dates; May 28, May 31, May 30, May 238, May 27, 
with the present week.| 1875. 1882. 1833." | 1884. 1886. 
irculati xcludin £ £ £ z 
ae So 28,852,270 | 26,330,880 25,515,040 25,336 950 24,223,365 
Public deposits ..... ..| 6,530,257 5,741,023 7,356,165 9,0 6,240 } 7,519,039 
Other deposits ............ } 19,436,559 | 22,468,401 _ 22.917,638 23,130,654 | 27,931,058 
Guvernment securities..| 13,528,116 | 13,474,213 | 13,831,979 12,639,9 7 | 14,097,184 
Other securities ......... 19,055,334 | 22,468,401 23.509,757 21,817,325 20,836,282 
Reserve of notes & coin} 10,344,372 | 12,573,824 10,732,771 15,552,016 t 18,363,515 
Coin and bullion ........ | 22,196,642 | 283,154,704 20,197,811 | 25,138,966 26,841,880 
Proportion of reserve! 
te liabilities cian | 393% | 403% 35} ¥ 49% | 51g Y% 
Bank rate of discount...) 34 % 3% 4% 2: |e 
Price of Consols ... ..... | 94} 100§xd 102 101 | 1005 
Average price of wheat} 42: 01 48s 1d 433 7a | 33s | 358 10d 
Exchange on Paris (sht); 25 20 30 2515 20 25 274 32) 25 183 233 25 20 25 
— Amsterdam (sht), 11 274 184; 12 1 2) 12 1j 2 12 2 3/121 2 
— Hamburg (3mths)}) 20 87 | 20 61 65 | 20 67 71 | 20 62 66 | 20 52 60 
Clear'n z-house return ..| 91,297,000 126,100,000 123,039,900 95,480,000 75,645,000 





The amount of the “other deposits,” compared with the “ other 
securities,’ showed in 1875 an excess of 381,225/; in 1882, an 
excess of 2,484,268/; in 1883, a deficiency of 592,119 ; and in 1884, 
an excess of 1,318,328/. In 1885, there is an excess of 7,094,776l. 


In 1882, the money market was a trifle steadier, as it came to the 


25,674,440 | conclusion that after all the Bank rate would not be reduced. 


In 1883, the money market was quiet, and the Stock Exchange 
revived somewhat after its severe depression. The Bank reserve 
gained 319,000/. 

In 1884, the position in the United States was far from settled, 
Both here and on the 
Continent, however, money remained chea>. 


The following is the Manchester Bankers’ Clearing :— 








TREES 1884 
Total frora Jan. 1 to May 16... £42.954,311 _ ........ £42, 3,787 
Total week ending May 16... ED: GIRD © ccccvecs 1,959,72! 
Total to date ............... 44,864,840 44,053,507 


Increase in 1885 ........cse08 — 801,223 = 1°38 per cent. 


The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 


et 
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| florin at 2s; and the franc at 25 per 11 
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beginning of the year. 
with the total increase or decrease to date in each case. 





Special days are given separately, together 


(000’s omitted ) 















































~ Weeks — , § Stock Exchange, a... 7. _**Fourths” of the 
Ending. Total. Pay Days. Consol Pay Days. Month. 
\ £ Date. | £ Date. £ Date. , £ 
Jan }-Mar 25/1,335,325, Jan. 14} 39,067, Jan. 5| 21323, [*Jan. 3) 18,236, 
April 1 ......) 134,175, | ,, 29] 38,802, |Feb. 3! 20,274, [Feb. 4) — 19,878, 
ae 79,455, [Feb. 12) 40,057, JMar. 2) 23,281, fMar. 4! — 13,535, 
RB cw | 127,122,] ,, 26]  34,668,/April 1] 25,607, April 4) 18,674, 
Os ck! 95,870, [Mar. 12} 36,604, |May 4] 19,482,[May 4) 19,482, 
BP seices | 105,250,] ,, 27) 44,887, 
May 6..... } 100,528, fApr. 15) 45,354, | 
33 ......| $6,931, ] ,, 29] 36,3 4. 
_ ee | 125,252, [May 14) 40,526, 
27 .....| 75,645, 
Total, 1885...| 2,271,167, 353,879, | 109,867, 94,855, 
Corresp’g | | - 
total, 's4.../2,412,667,] ... | 425,098, 129,950, 109.567, 
Inc.or Dec. } j\—141,500, — Figi8, a —20,083, |— 14,712, 
in 1885. f/= 58 x = 167 % | = 156% = 13°4 % 





* The ‘‘ Fourth” fell on Sunday. 

The principal items in the latest weekly accounts published in 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 

BANK OF FRANCE. 


Comparative Increase 


























} May 28, | May 21,; May 29, or Decrease. 
1885. 18385. lse4. —_——— 
| Last Week.Last Year. 
ania ins | aarti’ , 
ASSETS. £ | £ £ | £ } £ 
Coin and bullion—Gold ...| 43,648,000 43,353,000) 41,421,000,+ 295,000'+ 2,227,000 
_ Silver...) 42,887,000) 42,669,000, 40,504,000 + 218,000 + 2,881,000 
Government securities 14,113.000 14,113,000, 14,101,000 she + 9,000 
Private securities ............ | 45,162,000 43,486,00.) 46,669,000 + 1,676,00( | - 1,507,C00 
LIABILITIES, | 
tie i cdinahincoekbesinns 111,357,000 111,773,006 116,111,000 — 466,001; — 4,894,000 
Government deposits ..... } 6,741,000, 5,625,000) 3,959,000/+ 1,116,00: | + 2,782,000 


Private deposits............... 18,783,000 17,294,00u! 17,608,000 + 1.489.006) + 1,275,000 





IMPERIAL BANK OF GERMANY. 


May 23.. May 15. | May 23. )Last Week. Last Ycar. 
; ASSETS. | £ £ | £ £ £ 
Coin and bullion ............ | 30,227,006 29,766,000, 31,530,000'+ 521,°00'— 1,303,000 
Discounts and advances ...| 19,234,000 19,130,000) 14,529,000'+ 154,00¢'+ 755,100 
| 


LIABILITIES, | 
Notes in circulation......... 
Current accounts .... 


34,329,000| 34,892,000 — 591,000 — 1,163,000 
29,000 


33,729,000 
12,671,900 11,803,000! 12,642,000! + 1,068,000 + 


AUSTRO-HUNGARIAN BANK. 


~ | May 23.) May 15.) May 23. |Last Weck. Last Year 
ASSETS. | £ £ £ £ £ 














Coin and bullion—gold 6,932,000} 6,9°3,000, 6,925,000 — 1,000 + £07,000 
Do silver...| 12,539,000 12,468,000) 12,349,000) + 71,000 + 190,000 
Discount and advances ...| 14,996,000; 15,370,000, 35,805,,00 — 374,000 — 809,000 
LIABILITIES. 
Circulation ........... ssssssseese) 84,192,000 34,795,000, 34,943,000'— 597,000 — 745,00) 
NETHERLANDS BANK. 
. "May 9. ; May 16.) May 17. Last Week. Last Year. 
ASSETS. £ £ | 2 | £ £ 
Coin and bullion—Gold ..| 3,270,000 3,281,900, 3,678,000 + 31,090 — 397,000 
_— Silver...| 7,881,000, 7,8%5,000) 7,845,000, + 4,000 + 4°,° 00 
Discount and advances ...! 8,730,000 8,530,000) 7,652,000, — 2(0,000+ 878,000 
LIABILITIES. | | | | 
Notes in circulation ......... | 16589,000, 1€,402,00¢' 17,023,900; — 187,000— 621,000 
ID ioisiin censmardccountweds 1,631,000) 1,951,000) 787.000) + 270,000 + 1,164,009 
NATIONAL BANK OF BELGIUM. 
| May 21.) May 14. | May 22. Last Week.|\Last Year. 
ASSETS. | sg | £ | £ | £ £ 
Coia and bullion ........... | 3,817,000 3,777,00'| 3,757,000 + 40,000 + €0,000 
Diseounte, &. ........0. | 11,371,900] 11,579/00 | 11}418,c06, — 208,000 — 77,000 
LIABILITIES. | | 
Circulation ............0.s0000- 13,764,000, 14,082,00} 13 580,000) — 318,000'+ 184,000 
Deposits ndniangineidtaieatunnivgiia 2,336,000 2,278,000) 2,732,000) + 58,0 | — _ 396,000 
NEW YORK ASSOCIATED BANKS. 
ag - , May 23. May 16. , May 24. |Last Weck. Last Year 
ASSETS. £ £ £ \ 


& | £ 
Specie ...... sesevees, 22920,000 22,720,000, 9,100,000: + 200.000) + 13,820,000 








Loans and discounts.......... 59,200,000, 59,740,000) 62,440,006 — 540,006 — 3,440,000 
Legal tenders .................. 7,200,000, 7,000,000; 4,400,000) + 200,000) + 2,800,000 
LIABILITIES, | ' 

Circulation ........ 2,030,000, 2,100,00¢| 2,869,"00/ — 20,000/— 7 0,006 
Net deposits 72,669,000, 73,000,000! 59,320,000 — 340,000) + 13,340,006 
Reserve (Specie & Notes). | 

Legal reserve ...............00. 18,165,000 18,250,000; '4.83000 — $5,000) + 3,335,000 
Excess of actual reserve ... 11,955,000 11,470,600’ *1,330,000\ + 485,000) + 13,285,000 


ane *Deficiency. 
Converting the rcichs mark at 1s; the Dutch florin at 1s 8d; the Austrian 


American currency is reduced into 
English money at 4s per dollar. 


BANK OF RUSSIA. 
The return, dated May €th, contains the following totals :—- 
ASSETS. e 
Coin and bullion, gold (at 7 roubles) ..................cescesceeees 24,5 34,000 
Do do gold an1 silver (at 7 roubles) .............. 4,041,000 


Treasury debt (at 10 roubles) ..... ............cesseseesseees 
LIABILITIES. 

Circulation issue (at 10 roubles)... ...........0cessesseeeeeeee 

Do OU ces casereseatnnsers vention ansid ivonsbincpewsouben 


74,504,090 


cosccseee 104,852,000 
92,129,000 
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BANK OF SPAIN, 


The following are the chief items in the return dated May 16, compared with 
the preceding return :— May 16. April 10, 
£ > 








ASSETS. x 
I IE NE RII 55 si:s dann vice Siewhattn un icsexepibaccnasadeallarscMainxess tee 7,700,000 7,848,000 
PIII i Bink celebs encachanaesoniecisnevdbrs Dinevanciarchacssyeld sealen 28,225,000 .., 28,349,000 
LIABILITIES 
Circulation............ pinannaddabnaaials becateasiascines sceusmebeeeetentie 16,614,000 . 16,738,000 


PITS -ciin.sst vescansdusspoue' urcdidemiivecmiie. aagaveies ensteemaides veiann ons 10,990,000 - 10,970,000 


Taking the peseta at 25 £1. 
NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated May 10, compared with the 
preceding return (at 25 lire= £1):— May 10. April 30. 





ASSETS. ann . £ ™ t 

: . ( Gok 7,235, 0 .. 7,700,000 
SON RI AMIR 4s nnscassnencsvecsvscoverseveensebsneees Silver... 1,035,000 97 2,000 
NE aon ck a tiaeas nseadcasinapsdeueeveteus-aupens-oued 1,950,000 ... 2,376,000 
WOERED OM QAVAMIOED ..5000 <ocescecscesescssce bvdeeata cose seve 14,566 000... 12,479,000 
Public funds and sundry securities ......... ........ 5,801,000 5,534,000 
PN ND cuit hcnets hires, ances dchendrcues sicmeebedeakanaaesees 1,435,000 1,745,000 

LIABILITIES. 

NR alas co ae ie caullsvaeldceies aaebamakowmauaseaas 20,192,000... 19,813,000 
SN IIE 5s c, enuueicasuiesehsdappithantevendiccasane 4,335,0 0 4,164,000 
Sundry creditors........... ae 841,00) 2,8/ 6,000 
State treasury ............... si AdidteeaablakiaisNeciadeiins due 443,000 414,009 





Discount anD Monry Market.—The directors of the Bank of 
England have reduced their discount rate to 2 per cent. , a measure 
that was very generally expected. Owing to the interruption caused 
by the holiday, business has been very stagnant in all directions. 
On Wednesday the Stock Exchange settlement commenced, but 
very little money was required, owing to the subsidence of specula- 
tion. Loans for the fortnight were usually arranged at 14 to 2 per 
cent. In the discount market there has been no sign of activity, 
and rates have continued to droop, the current rate for three 
months’ bank bills being now only } per cent. per annum. Loans 
from day to day have been procurable on almost any terms, the 
most usual rate being 4 per cent., but transactions have been 
reported at 3 per cent. per annum. Some fresh demands have 
been made upon the market this week, and others will doubtless 
fullow, but there is very little in view which appears likely to 
change present conditions. The foreign exchanges naturally 
continue to droop, nevertheless small accounts of gold still find 
their way from abroad. A large amount of gold—about 900,0001 
—is en route from Australia, of which a considerable portion is 
due in early June. 

The reserve of the Bank of England shows this week an 
increase of 461,0CO/ in the reserve, due to an augmentation in 
the coin and bullion, and a diminution in the note circulation, 
and the proportion borne by it to the liabilities has risen to 
518 per cent. The private deposits show a further increase of 
604,6001, and now stand ata high figure. The private securities 
exhibit a diminution of 180,0001. The stock of gold now 
amoun's to 26,842,0001, being an increase for the week of 
218,000l, virtually the whole of which was derived from abroad. 

The silver market has been inactive, owing to small supplies. 
The price has been firm throughout at 49d per oz for fine bars. 

The India Council have sold the following remittances during 
the week :— 


£ s d 
Saturday ......... 15,000 in telegraphic transfers on Bombay at 1 7x, per rupee 
(sees eee 55,000 in bills on Calcutta at ..... ...........2 1 68 per rupee 
a ainda 30,0.0 in bills on Bombay at ........... 0.05 5 about 50% 
i 27 i ar ay 1 7,3, per rupee 
99 Owe teeee . 10,000in telegraphic transfers on Bombay at { about 5) 7 


Between April 1 and Wednesday night remittances for 
1,57,03,200 rs had been sold, realising 1,441,4991. 


We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks, 



































wm. | 
gs | Bank Bills. Trade Bills. 
| Es 3 Months. |4 Months.|6 Months.'3 Months./|4 Months. |6 Months. 
ian nd > i | a. in 
. od % 
Mar. 6... sy ai | i“ a” 33 / ss | see 
13-7| 34 st £ 38 3 334 | 383 | 3 § 
20...) 24 2333 | 28 | 2& 3}nom.| 8jnom.| 3} jnom. 
27...| 3} 3h | 3 | 38 B34 | 338 | 3p 2 
April 2...) 2 23 } 28 | 28 3 | 33 | 4 8 
10../ 2 28 | 2% 3 | 2 3nom.| 3 nom.) 3 3} 
17 ly | 28 | 98 3 23 4 3 | eT aoe 
| $ | oe | 2 | 3 2g | 3 4 | Sf 
May riya] 3e | 2 = .| at | oe ee 
15 : i aa 1h if 2 4 24 | 2) sem 
22...) 3 1 )} ly | 192} | 2 2 
29...1 ; } 1 3: 2s “142 | 1923 | O § 


* These rates range from those current on the very best paper to those paid on. 
bills, for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 





Private and joint stock bauks at notice .............. 1 per cent 
Discount houses at call ........ i dda daa Sineewiséesiens PI 4 per cent. 
~ seven days’ notice ...........csc0008 | per cent. 


— fourteen days’ notice ..................  ~ per cent. 








m 
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The discount quotations current in the chief continental cities are 
as under, 





Bank Open Bank Open 
oa Market. ~_ a 
PATiB .orccsces 5 Feb. 22 »'83] 2} Madrid ...... ss be ai 
Berlin ......... 4 May 7,’85] 2 Lisbon ....2« 
Frankfort ... 4 acc | Le RI cana 4 Feb. 22, 83] i 
Hamburg ... 4 .. 2% | Genoa May’85]5 
Amsterdam... 3 Mayl4,’84] 24 | St Petersbrg. 6 Oct. 79] ‘ 
Brussels ...... 3 Feb. 19,85] 28 | Copenhagen 3} Feb. ’85] 3} 


At other centres the latest recorded quotations are :— 


Discounts. Overdrafts 


New York (call money) 1 Melbourne...... OUR Fences § to9 
Ditto (endorsed bills) 5 to6 | Sydney ........ 6 tO: Frcicses 8 to 9 
Calcutta, Bank min. May28]7 Adelaide ...... 6 to 7...... Sto 9 
Bombay, Bankmin. oe Montreal ...7(callmoney 4 to 64) 


The following are the standards for gold points of the four principal 
gold exchanges 


t French. m German. @ American. 
26.824—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
26.224—Par. 20.43—Par. 4.867—Par. 

25.12 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 


The exchanges were yesterday :— 


French short exchange f 25.194, or 1} per mille against us. 
German short exchange m 20.39, or 2 per mille against us. 
New York exchange 


at 60 days is ...... $4.864. 
At 3} % interest, short = $4.88, or 3 per mille in our favour. 
MEETINGS. 


The following meetings are to be held during the ensuing week :— 














Company. Class. Date. Place and Time. 

Atlas Assurance .... ; Gemerallececescses: June 5 92 Cheapside, at 12 
City of London Real P roperty Ex-General ...... ad 1 21 Mincing lane, at 1 
Denver Gold atic .| General..... as 1| 184 Gresham House, at 2 
Grand Union Canal ... .... ...| General ne 1! Leicester, at 11 
Harrow Waterworks. | Ex-General ...... me 2) Harrow, at 6 
Jokai (Assam) Tea jC ossiccccet ip 4 Cannon street Hotel, at 2 
Liebig’s Extract of Meat ...... NOE csi. snc aol ook 4 Cannon street Hotel, at 2 
Neuchatel Asphalte ..... ......| b= WOR ieceeecch ay 4| Cannon street Hotel, at 2 
New Zealand Grain Agency..| General............ - 2 Cannon street Hotel, at 2 
Royal Bank of Se otland ... wal | General............ me 2) Edinburgh, at 2 
Royal Swedish Raiiway .| General............ és 1 Oreboro, at 6 
Scinde, Punjaub, and Delhil 

Railw ccs seated neeeeneesi MEN MCCdaukie bcc a 1) Cannon strect Hotel, at 1 
South Australian ... ...........| General............ ae 4 4 New Broad street. at 12 
Suez Canal ........... Ex-General ...... ‘“ 4 Paris 
United Assurance seheditice .| Ex-General ..... 3 Liverpool, at 1 





Tue Srock Markets.—A decidedly firm tone has prevailed 
in the ‘‘ House” this week. Nearly all issues have advanced 
in price, but the improvement is especially marked in the better 
class investment issues, which are certain to come into greater 
demand if the present extreme low value of money rules for any 
lengthened period. So far the movement in prices has been 
anticipatory, as business has been restricted by the 
the The latter 


and concluded 


more or less 
commenced 
to-day with 


settlement. 
has been 


holidays and 

Wednesday, 
great ease. Its arrangement showed that in a few directions 
the late account for the fall is not yet entirely closed, but other- 
wise no feature was observable. Asa whole, the market position 
is sound, and the only thing needed is more business. The 
few new issues that are being brought out will belp to absorb 
the loose supplies of money seeking investment, 


on 


some of 


and thus divert them from the old channels, into which 
they could scarcely flow without exercising an abnormal 
effect upon prices, no feature being much more marked 


than the absence of any floating supply of these stocks. 
| In fact, the amount of business that may be caused by cheap 
money is not likely to be very large, since the stocks that investors 
would be inclined to buy are so well held, that a few purchases 
are suftlicientat almost any time tosend up prices hand over hand, 
and it requires something more than cheaper mouey to tempt 
people to buy second class, or contingent securities, such as home 
railway shares, perhaps the best of this class. These depend upon 
the state of trade for their dividends, and while the former 
remains so dull, the stocks will lack the most efficient stimulus 
towards higher prices. 
British GOVERNMENT Securities, &c.—Consols have steadily 
+ advanced, and close firm at a gain of 1} per cent. on the week. 
The rise has been very largely due to repurchases by operators 
for the fall, who have found great difficulty in closing, owing to 
the way in which all 
investors. The 2} and 
Indian stocks and other similar issues have sympathised to a 


floating stock has been absorbed by 


2} per cents. are nominally unaltered. 
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slight extent. Home Corporation and Colonial Government 


bonds have been very firm, especially the latter. 


——CLOsiné Pricks.——————_-.,{ Move- 





























” pee 
| Last | To- /ment of 
| Fri. | Sat. | mat Tues. | Wed. Thur. | day. | Week. 
Consols for Money .. |93% 9399 2 j99$ 2/993 100.100} })100§ 3) + 1 
Ditto Account ......\953 9199 | 993 1/993 100 io0t book { +3 
Reduced 8 %............ 974 82.87% 83) losg ee 999} z/00p 3) + 1 
New %...... 97§ 81\97§ 8i) jose 98$ 9299 3/998 3 + 1 
New 23%. iol 490 4 & [90 490 499 491 4 ... 
New 2 qr Sate ‘ [st 887 8} 3 87} 8s7t 84 88) 957} 8) 
xcheq. Bills,June,3% 6p11/p/6/pl1/p; SG (6/p11/p6/p11 7/p 6/ 11/p} 
Bank Stock(iastdivi), | fy wf _ 9% 7 
dend 9} %)......... 295 7,295 7) wt (205 7295 7 am 7 i205 7 
India 4 %, redeem. at) | & 
par, October, 1888190 4100 3) F |100$ 31005 1 1003 1} L090 }) 
Do 44 % Rupee Pa —e 83774 8% 77 84,774 $4 774 84.774 83 
Metropolitan Boa: | | | 
___ Works 3} ¥ Con. 107 $1107 4) i107 _ 8 107 8103 4107}! 


ForEIGN GOVERNMENT Securities.—Prices generally have 
improved this week, but the market has. not been particularly 
buoyant. The foreign bourses, especially Berlin, have been 
selling rather freely, and this has at times rather more than met 
the demands of speculators for the fall desirous of closing their 
accounts. The settlement showed a great change in the current 
of speculation. In Russian bends the “bear” account now 
appears to be mostly closed, the ‘‘ backwardation ” only amount- 
ing to about $ per cent. Nevertheless, the prices of the various 
issues have risen from 1} to 2} percent. International securities, 
mostly dependent upon Paris, have all improved, despite some 
rather disquieting disturbances which haveoccurred—a fact which 
would seem to indicate more strength at that centre. South 
American securities have also had a quiet and firm market. 
Virginia New Funded have tended upward, owing to a fresh 
decision given in the bondholders’ favour by one of the United 
States Courts, which serves to reaffirm and substantiate the main 
points of the decision previously given. 

Subjoined are the latest clos‘ng prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 











“Making 
7—Closing Prices—, Rise up” 
Last Week, To-day. or Fall. Prices. 
Argentine 6 % Public Works, 1871 @ 6 aw @ YU wc vcee. cee 
Ditto 6 % % Railway Loan, 1881 ..... 6 8 ee ow 
Sea 80 2 C0 Ps de ee 
Austrian 4 3, Gold Rentes ........ .. 8 7 SB Ftc cee. es - 86 
Brazilian 5 %, 1865 ......... 96 8 ie ee ox ae 
BR tes SUE | critdevccssetsremaicad 96 8 BR cin. ete «+ 97h 
Ditto 5 %, 1875 ..... 97 9 97 9 . 98 
Ditto 43 % Gold Loan, 1879 86 8 TRB. pee GA £6 
a ea eee ee 8 ht ao 86 
Buenos Ayres 6 %, 18d2 .........00-sescsseeeses 7 et a oe 87 
DGG 6 Xe TOU cavkcvcccicceus 6 GO 6 ie tes tes 85 
Ch 5 %, 1873 and 1875 ... © ce 9020 Face as + 06 
Egyptian 4 % Unified Debt .. 6233... 639 { a a ee | 
Ditto 5% Preference............ 83 4... 833 42... + j 84 
Ditto 5 % State Domain ..........006. 83 4 8455. + 14 « 84 
Ditto 4 % Daira Sanieh ieee GO} 1 .. + & wo 60h 
PRGIIEEE FVII ho Soline srneccsesccerttnen ce 1073 Sx. 5 OTO.E ee. -enn- cee 
ae on 28 100. OB. WO. nsec, ae Fe ee 
Ditto 4 % Gold Rentes............cccccesesees 783 9 S31 .2.+ BS w BW 
Italian 5 %, 1861 (less 13-20 % tax) ........ 933 4 043 5... + 1 ow O48 
Mexican 3 7,, 1851 18 - — § w 173 
Peruvian 6% 1870 .........00-ceeeee 30} 11 + & ww il 
NE Se WON stir centtectnieeensaicneans 73 8 + i ot a 
Portuguese 3 %, 1853-80 ...... cceecee ceeeeeee 459 OE we 46 § a & 
IE Fo TNOO aiicatceecicxcnceccccsegcegeee 2 eo4 ~ + HK «w 9 
Ditto 5 %, 1871 ....... 9 4 w + B w 38 
Ditto 5 %, 1872 9% af o + it oe 92 
DUO BZ USTS cccceccecces: cecccesescccsocceces 24} 5 we SONG ee OR 
6 A ee 84 5. + Zh ee sot 
Spanish New 4 %  .....scesceseerees 593 + lr. @ 
Ditto 2 % Coupon Bonds 46 7 a 
Turkish, 5 %, 1854 “ Tribute Loan ”......... eae 87 
Ditto 4} %, 1871.......1. ditto wrscccreree GSE F 655 6h. + F 66 
Ditto 5 % Detence...... ek. kick snail 28. $ vw 17% Bh... + F we 78 
Ditto 5 %, General Debt (Registered). 155 16 .. 15 16 0. 2c. see cee ove 
Ditto 6 %, 1869 (Registered) ............++ 154 16 ... 15 aS a F . 
Ditto 6 %, 1873 (Registered) .. 154 16... 15 16 . - . 
U ited States 4 %, 1907.......0004 V2R 5 nee BPE Boek nee nee nee ane 
Uruguay 5 % Uniified..........ccceccseeees iste SO? te 504 1g. + ; os! BR 
Virginia 6 %, New Fi nded (Reg.)........... 51 3 5 3 w + - 52} 


Home Rartways.—The tendency in this department has been 
upward all through the week. In a few instances “‘ bear” 
operators have not yet covered, and their endeavours to do so 
have continued to stimulate prices, which have also been 
influenced by the reduction in the Bank rate. Very cheap 
money, and the possibility of its existence for some time in the 
future, have naturally led operators for the rise to believe in 
higher prices, although it is perhaps questionable how far this 
may counteract the adverse influence of dull trade, and persir- 
tently bad traffic returns. The chief movements have been in 
the heavy ‘‘stocks,” which were all in short supply at the 
settlement, especially North-Eastern, upon which ‘ bear” 
operators had to pay as much as 7 per cent. fr deferring 
delivery. Brighton ‘t A” and South-Eastern ‘‘A” have risen 
2 per cent., the former being benefited by the revenue statement 


(reer, 
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for April, which shows a saving in working expenses. Great 
Northern ‘‘ A” have risen 3, Sheffield Ordinary and ‘‘ A” 1} to 
2, Metropolitan 2, and Caledonian 1g per cent., the latter being 
oversold. Other issues are from } to rather over 1 per cent. 
better. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks : 

“Making 

Rise up” 

or Fall. Prices 
1§ .. 98 
1} ... 62} 
1 se 110} 
ws 98 


7—Closing Prices—. 

Last Week, To-day 
OCR T cc CBRE wc 
6183... 623 3h... 
110 12 « UUNGTRS we 
os WS nw. TG 8 me 
884 WEES. 
. 113 14 . 113) 144... 


Caledonian ............ 
Great Eastern 
Great Northern 
SE EN citieiniabientienne 
Great Western 
Lancashire and Yorkshire . “i 
London and Brighton 113. 15 (ws TS Ow 
SS ERO eR ree Se eT CT 
London, Chatham and Dover << a a 
Ditto Arbitration Preference « 85$ oe 
London and North-Western .». 160} { 
London and South-Western alee ae 
Manchester, Sheffield ee ee 
Ditto Deferred....... a eR ns ae 
Wetropolitan 
Metropolitan ... District 


nw 
ke 


tS arn: 
or: 


: _ 
- BT. FM et Dow DOM ame 


. 48h 9 
. 132 
vee 8435 
a he 
.. 152§ § a. 

. 113 15 
00 bw 


sus 
& see 


: 


North Staffordshire 

ell a, Oe ee 

North-Eastern—Consols .......... 

South-Eastern ...............0000. 
Ditto Deferred 


to 


te: 


Hitt! F+Ftt+e+se: +4444 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending May 24th are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist February instead of from Ist January, as 
in the case of the English and Irish systems. 


The increase of 52,217/ for the week on the English and Irish 
lines is equal to 5°05 per cent., as compared with the corresponding 
week of last year, while the decrease of 1,579/ for Scotland is equal 
to 1°16 per cent. 


The respective aggregate totals show for the English and Trish 
lines a decrease of 375,621/, equal to 1°80 per cent., and for the Scotch 
lines a decrease of 32,218/, equal to 161 per cent., as compared with 
the corresponding period of 1884. 


Aggregate 

Receipts of 
Increase or Half-year Inc. or 
Decrease. to date. Dec. 
£ £ £ 
i 1,197,677 11,019 
4,214 1,404, 167 1,449 
9 366 2,898,476 74,191 
3,331 1,416,534 14,599 
1,946 726,48) 16,059 
418,067 3.203 
8,803,977 33,260 
964,020 1,692 
733,194 29,235 
246,389 5,699 
161,293 1,731 
2,811,954 13,105 
2,329,034 143,354 
687,227 30,801 
235,062 4,198 
266,823 1,399 
159,889 6409 
eee 20,460,572 75,621 
4,479 
12,021 
15,718 


82,218 


Week's 
Receipts. 
£ 


Great Eastern .........c0.serse0s 
Great Northern ..............000 
Great Western ote 
Lancashire and Yorkshire .., 
London and Brighton 
London, Chatham, and Dover 
London and North-Western 195,829 
London and South-Western 64,623 
Manchester, Sheff., & Lincln. 37,681 
Metropolitan ..... ........ 12,461 
Metropolitan District .. . 8,301 
Midland . 149,703 
North-Eastern 121,296 
South Eastern.................000. 37,937 
Great Northern (Ireland) 11,696 
Gt. Sthrn. & Western (frelnd.) 13,585 
Midland Gt. Western (Irlnd.) 8,228 
1,086,736 


66,584 
71,82) 
160,*43 
72,927 
38,044 
24,178 


3,499 
2,112 
189 
278 
8,617 


L | bttt+] Lt+++444+ 


PEC OVST CSL tebe 


+f 


IID ic teiscccncesubnnntel 
Glasgow and South-Western 
North British 


59,512 
22,026 
52,415 


873,515 
820,480 
771,97 


1,985,922 — 


an 


133,953 = 

CorontaL Rattways.—Canadian-Pacific shares have lost part 
of their recent advance owing to speculative realisations. 
Grand Trunk stocks have drooped in price, and close dull. The 
traffic returns of the latter company continue to be extremely 
unsatisfactory, nor do the present circumstances afford much 
hope of improvement. 


The following are the latest closing prices, &c., of the leading 
issues :— 

“ Making 
up” 
Prices, 
« 142 

, oa ee 

a cen 


7—Closing Prices—. Rise 
Last Week To-day or Fall. 
mo 4... 843.6 .. + & 
393 403... 39 _ 
. 417 21 - 117 21 
7 » 784 
553 4 
4333 .. 
ano EAE ne 
. ere 
136 40 .., 136 40 


Bombay, Baroda, &c. 
Canadian Pacific, Shares .. 
East Indian Deferred ................0.00. 
Grand Trunk of Canada, Ordinary ... 
Ditto, 4 7%, Guaranteed 
Ditto, First Preference 
Ditto, Second Preference 
Ditto, Third Preference 
Great Indian Peninsula 


AMERICAN Rattways.—The market has been far from active, 
and the general tendency has remained weak. The ‘‘ Vanderbilt” 
stocks, which have recently shown such extreme weakness, have 
this week hardened slightly in prices. Illinois Central shares 
mark an exceptional advance of $1}, and Chicago, Milwaukee, 
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and St Paul are fractionally better, but otherwise quotations 
are lower. Erie issues have been weak, especially the 2nd 
Consolidated Mortgage bonds. But the main feature is a fall 
of $2} in Pennsylvania shares, which are down to par, a point 
they have not touched for some years. Central Pacific shares 
are $1 lower. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


-—Closing Prices—, 

Last Week. To-day. or Fall. 
was € - 80h 2.4. — 
703 13... + 

GED we eee 
5B 6 ls 
. 129330} ... 


Centrai Pacific, Shares.............s0sssse«s 
Chicago, Mil., & St Paul, Com. Stock 
Denver and Rio Grande, Shares 

Ditto 7 “%, First Consol. Mortgage 
tlinois Central Shares ...............ccssesees os 
Lake Shore and Michigan Sthrn, Shares... 
Louisville and Nashville, Com. Stock 

Ditto 6 %, General Mortgage ..... 

New York Central, Shares ...............00008 84} 
New York, L. £.,and Western, Ord. Shrs. 10} 
Ditto 6 %, Second Consol. Mort. j 

N.Y., Ontario, & Western, Reg. Shares .. 
N.Y., Pennsylvania, & Ohio, 7 % lst Mort. 

Norfolk & Western, Preferred 

Ohio & Mississippi, Ordinary Shares......... 

Oregon & California, Preferred Stock .., 

Pennsylvania R. K., $50 Shares..... 

Philadelphia & Reading, $50 Shares......... 
Ditto 6 %, General Mortgage, 1874 

Union Pacific, Shares 

Wabash, St. Louis, &c., Preferred Shares 
Ditto 6 %, General Mortgage ., 


uw 


Foreicn Ramways.—This department has exhibited less 
buoyancy, although its general tendency has remained firm: 
Buenos Ayres and Great Southern shares have advanced 1}, 
Dutch-Rhenish"}, and Illinois and Rio 4, but East Argentine and 
afew other South American issues close easier. Mexican Ist 
Preference has been firm, but the other issues leave off lower 
than last week. 


Bank SHares.—The market has ruled firm. The most 
important change is a rise of 5! in Colonial shares, which are 
nominally quotedat 45 to 50, business being marked to-day at 48. 
One or two unimportant issues are nominally rather lower, but 
Alliance have risen }, British North America 1, New South 
Wales 1, Bank of New Zealand 4, Bank of South Australia }, 
Central of London 4, Chartered of India 1, Consolidated }, 
English, Scottish, and Australian }, London and Westminster 


1, Merchant 3, National 4 to 1, and Union of Australia 2. 


MIscELLANEOUS Securities. —Gas and Water stocks have had 
a firm market. Telegraph issues have also improved perceptibly, 
the shares of the manufacturing companies being decidedly firm. 
Price’s Candle shares have risen 4, Liebig’s Extract 1, Robert 
Campbell and Sons 2, Australian Agriculture 2, Suez Canal 24, 
New Zealand Trust and Loan Preference 4, Peel River 1, and 
Royal Insurance 5, while Hudson’s Bay shares have fallen j, Rio 
Tinto 4+, and Cape Copper 1. 

The following are the latest closing prices, &c., of the more im- 


ortant miscellaneous issues :— 

** Making 
up ” 

Prices. 


Rise 


7—Closing Prices—~, 
or Fall. 


Last Weck. To-day. 
Anglo-American Telegraph, Ordinary 27 8 we 274  - 
Hudson's Bay, Shares . at oc eo ee ws 
Imperial Ottoman Bank 11s &... 
Mexican Railway, Ordinary a oe 
Ditto, First Preference j sis ot 
Rio Tinto, Shares ..... sgxhawasikueuesiiuapekansien , ee ¢ 
South Austrian Railway, Shares ............ a ee 
Suez Canal, Shares 824 3... 
United Telephone BB'S cis 
Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated May 28:— 


Gold-—The absence of all demand for gold still continues, and all 
amounts arriving here have been purchased by the Bank of 
England. 184,000/ has been sent ia during the last week, and no 
withdrawals have taken place. The Ruapehu brought 65,0C0/ from 
New Zealand; the Pekin, 25,000/ from Australia; the Moselle, 
8.6001 from West Indies; the Orient, 6,600/ from Australia,; the 
Nepaul, 3,600/ from Madras ; the French steamer, 36,000/ from Central 
America—total 144,800/. 

Silver is slightly firmer, in sympathy with the better rates 
received from India. The arrival from the River Plate was fixed at 
494d,, and we quote to-day 493;d. The chief arrivals are 60,000/ 
from the River Plate; 46,500/ from New York ; 4,700 from 
Australia—total, 111,200/. The Mirzapore takes 129,500/ to Bombay. 

Mexican Dollars have been merely nominal until to-day, when the 
a.rivals by the Moselle were disposed of at 48d, for export to China. 
They amounted to 128,000/, and there were no other arrivals 0 
importance. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per 02 
standard; bar gold, containing 20 dwts silver, 77s 10d per 0% 
standard. 
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Silver. — Bar silver, fine, 49;3,d per oz standard ; bar silver con- 
taining 5 grs gold, 49,%d per oz standard ; cake silver, 53d per oz; 
Mexican dollars, 48d per oz. Quicksilver, 5/ 12s 6d; discount, 3 
per cent. 
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COURSE OF EXCHANGE. 



























Price Negotiated on ’Change. 
May 26. | May 28. 
Money. | Paper. || Money. | Paper 
I Ss vii scdevcsscinacicecidukabentiee |3months| 12 3} | 12 3} ; 12 34 | 12 3g 
eee iivccses | At sight | 12 13);12 24 $12 1 12 2 
Hamburg |} 3months; 20 58 | 20 62 20 52 | 20 60 
Nota dinuteudtien cious casdueicaunenaats a 20 58 | 20 62 20 56 | 20 60 
Frankfort-on-the-Main wineeeel — | 20 58 | 20 62 20 56 =| 20 60 
MIN vasis: cocexdxiceveceieeiievisepereseaeadeds — | 1260 | 12 624 } 126) | 12 62) 
MTL Lads caus Ghavedncescecetest epaveiencane _ } 12 GO | 12 524 3} 12 60 12 624 
REIN Gin iste scciseveetnasucedeosnensthd a — | 25 47% | 25 52h | 25 45 | 25 50 
IN cis vis tru ode cog Sourincdectoneenesde —_ {23% | 233) § 22 234 
SND, 65853640 igen Cea Gis ooh Udiapseb tanks Short | 25 22) |'25 273 | 25 20 | 25 25 
MG Ul suns ves estcubess<unicuunn, coanhasaens 3 months; 25 40 | 25 45 25 374 | 25 424 
LUI” sk. desc dvvcedduatsethotenena — 25 40 | 25 45 25 374 | 25 424 
COR TRADIER, BG. ....00sccescsesensesoess | — 25 65 | 25 70 25 63} | 25 683 
MEE -aactdtnvksetbedsedcks sBieccemeanediuis | as | 453 } 46 45} 464 
RINNE css stds h cua ssa pdnnacie céoeuaiel | — ) 452 46 453 463 
Cadiz jo 45g =| 46 454 464 
Seville ... -- 453 46 453 464 
Valencia ... — | 453 | 46 454 46 
Malaga — | 453 46 454 46} 
Lisbon ian 518 | «Ble 51% 52 Js 
Oporto — 51% 514 51% 52 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of 


Rates of 












| 
| on Lond’n.} | ‘jon Lond’n.| 

Paris ........-...| May29 25.19} |\Cheques}New York......)May29 4°86} (60 dys st 
Antwerp .....| — 29, 25.28 | Short [Rio de Janeiro Apl.30 172 )90dysst 
Amsterdam...) — 29; 1208 | — J[Bahia........... — w| eos ;o— 
Frankfort .. .. ea aes | = {Buenos Ayres} — ...| ia _ 
Vienna .......| — 29 2°45 ae _ | 
Berlin ccoiceee| —= 29) 20°39 | __—*jPort Elizabeth) — | eos — 

DO ....ss0:000-| — 29) 20°34 |3 mdate)Montevideo ...) — ...| ove _- 
Hamburg .....| — 29 20°45 | Short /Yokohama bet 2 —, 
Constantincple; — 29 110°37 (3m date/Singapore...... —..| eve — 
Genoa....... «+ = ° | Short [Bombay ...... May29 1/632 ) tel : 
Florence ..... —-.. _ — {Madras ......... — 2 ees oe 
Madrid ......... — 29) 4630 |3mdatelCalcutta ...... — 29} 1/693) \*ansfre 
Melbourne......, Mar.. par 60 dys st}Hong Kong ...| — 29) 3/62 4m. sgt. 
Sydney .........| — par — [Shanghai ...... — 20 4/103 | — 








NOTICES AND REPORTS. 


STATE LOANS, &c. 


Russian Debt.—The St Petersburg Bourse Gazette announces that 
the Council of the Empire has decided to impose the 5 per cent. 
tax on the interest derived from the undermentioned Russian stocks 
dealt in on foreign markets :—The three Oriental loans, the loans 
of 1864 and 1866, the land mortgage bonds, the Baltic Brest, 
Grajewo, Charkoff Azoff, Jelez Orel, Jeliz Woronesh, Losovoe 
Sebastopol, Moscow Smolensk, Poti, Tiflis, and Zarkoe Selo 
Railway bonds. The following stocks will be exempted from the 
tax :—The Rybinsk Bologoe bonds of the first and second issue, the 
Warsaw Vienna bonds from the second to the sixth issue inclusive, 
and all other stocks dealt in abroad not enumerated above. 


Turkish Debt.—The following letter, in reference to the payment 
of interest on Turkish ‘stamped ” bonds, has been received by the 
Council of Foreign Bondholders from the Council of Administration 
of the Ott»man Public Debt :—‘‘ Gentlemen,—We have your letter 
of the 2nd inst. After examination of the question which is the 
subject of that letter, our Council is constrained to maintain its first 
instructions for the payment of arrear coupons of stamped bonds. 
If these coupons are detached from the bonds, they should be sent to 
Constantinople, to the Direction du Grand Livre, accompanied by a 
certificate from the converting agent showing that the bonds to 
which the coupons belong have been converted. In case the coupons 
should be attached to their bonds, they should similarly be sent, 
such as they are, to the Direction du Grand Livre at Constanti- 
nople, but they will not require a certificate. After verification by 
the above establishment, the senders of detached coupuns will 
receive their value in remittances on the paying agent; those of 
bonds with coupons attached will receive, besides the remittance 
corresponding to the amount of the coupons, new bonds of the Con- 
verted Debt in exchange for their bonds.—Accept, gentlemen, &c., 
&c. (For the Council of Administration of the Ottoman Public 
Debt. )—Vincent GAILLARD, President.” 


Venezuelan Debt.—The Council of Foreign Bondholders have 
received advices, dated May 6, from Messrs H. L. Boulton and Co., 
of Caracas, announcing the remittance of the sum of 6,807/ in 90 
days’ sight bills on London, paid by the Government of Venezuela 
on account of the service of the Consolidated Debt of 1881, due 
August 15, 1885. 


Virginia Funded.—The United States Court of Richmond, Virginia, 
has come to a decision sustaining and enforcing the recent State 
Court’s decision relative to the acceptance of debt coupons for taxes. 
According to this decision, when a taxpayer tenders coupons for 
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taxes he has thereby paid the taxes ; and he may deposit the coupons 
in Court, the clerk giving him a receipt certifying that by order of 
the Court his tax is paid. The collector of taxes is enjoined from 
ever levying upon the taxpayer’s property, and from returning the 
said property as delinquent for taxes. The collector has to pay the 
costs of each suit which he forces the taxpayer to bring, the costs in 
each suit being about $40. 


RAILWAY COMPANIES. 


Denver and Rio Grande.—A meeting of the shareholders in the 
Denver and Rio Grand Railway Company was held at the offices of 
the English Association of American Bond and Share Holders on 
Thursday. The chair was taken by Mr Joseph Price, managing 
director of the association, and a statement of the scheme of reorgan- 
isation proposed by the committee of bondholders was given. It 
was stated that the shareholders committee to be appointed at this 
meeting would work in harmony with the bondholde:s’ committee. 
A resolution was proposed by Mr G. Herring, and seconded by Mr 
Van Raalte, that the following gentlemen be appointed a committee, 
with power to add to their number, to represent the interests of the 
shareholders in the Denver and Rio Grande Railway Company :— 
Mr G. Herring, Mr J.T. Davies, Mr J. Grant Maclean, and Mr Joseph 
Price, as representing the English Association of American Bond 
and Share Holders. 


London, Brighton, &c.—The revenue statement for April shows the 
following results: —Gross revenue, 182,262/, against 182,192I; 
working charges and renewals, 83,4461, against 89,4167; debenture 
and preference interest, &c., 63,205/, against $3,239/ ; credit balance 
carried forward, 13,649/, against 14,796/. 

New York Central.—The gross earnings for the quarter ended 
March 31 amounted to $5,962,222, while the operating expenses, 
including taxes on property,were $4,007,215, making the net earnings 
$1,955,007. Interest, rent of leased lines, and State taxes on capital 
and earnings were $1,485,000, leaving a profit of $470,007, or equal 
to 1:22 per cent. Dividends of 2 per cent. have been paid, equal to 
$894,283, thus showing a deficiency of $424,276. 


Northern of Buenos Ayres.—At the meeting held this week the 
report was adopted, and a dividend of 7 per cent. on the guaranteed 
preference shares was declared in respect of the arrears for the year 
18S. 


Pennsylvania.—The gross earnings of this company east of Pitts- 
burgh and Erie for the month of April show a decrease as compared 
with the same period of last year of $451,419,the expenses a decrease 
of $29,911, and the net earnings a decrease of $421,508, making net 
decrease for the four months of $1,134,602. The operations of all 
lines west of Pittsburgh show a decrease in net earnings as compared 
with the same period last year of $81,392. 


South Austrian.—The dividend for the year 1884, which has bee? 
fixed at 7f, will be paid by Messrs N. Rothschild and Sons on and 
after June | next, at the rate of 5s 6$d per share, in exchange for 
coupon No. 2. 


BANKING COMPANIES. 


English of the River Plate-—The directors recommend an interim 
dividend of 3s per share, free of income tax, for the half-year ended 
March 31 last (8/ per share being paid at that date). 

London and River Plate.—An interim dividend of 4 per cent. for 
the half-year ended March 31 last, free of income tax, has been 
declared. 


Royal of Scotland.—The report for the half-year ended April 11 
shows a profit balance of 92,0807. A dividend at the rate of 9 per 
cent. per annum is recommended, tax free, and 2,080/ is carried for- 
ward over and above the ‘‘ rest” of 757,891/. The report says that 
the stagnation of trade has been intensified, and the ordinary channels 
through which banking resources find employment were so narrowed, 
that a large part of the bank’s funds had to be used at rates which 
afforded no profit. The gross earnings for the half-year exceeded 
those of the corresponding period of 1884 by upwards of 32,000/, 
but the interest payable on deposits was 42,000/ more, so that the 
profits actually decreased. Hence the directors have resolved to 
recommend the reduced rate of dividend as above. 


Standard of South A frica.—The directors have appointed to a seat 
at their board Mr Hugh Cameron Ross, formerly joint general 
manager of the bank-in South Africa. 


ASSURANCE COMPANIES. 


City of London Fire.—The report for 1885,states that the premiums 
received, after deduction of re-assurances and returns, amount to 
307,031/. The losses paid and outstanding are 215,935/. being 70°35 
per cent. of the premium income. The year was, as regard fire 
insurance business, an unsatisfactory one ; the readjustment of rates 
referred to in the last report has not been sufficiently long in force to 
affect to an important extent the operations of the company. The 
balance of the year’s working is 30,184/, out of which the directors 
recommend that a dividend of 3 per cent., free of income tax, be 
declared on the paid-up capital of the company for the year endin 
the 3lst March, 1885, payable on the 11th June next. This wil 
absorb 6,000/, leaving a balance of 24,184/ to be carried to the credit 
of the new account. The directors refer with great regret to the loss 
of their colleague, the right hon. the late Lord Mayor, Alderman 
George Swan Nottage ; and likewise have to report the retirement 
of Lord Colin Campbell, M.P., on account of ill-health. 


United Kingdom Temperance and General Provident.—The report 
shows that policies have been issued for 622,707/, and that the 
capital has been increased by 215,4237. The total accumulated 
capital at 3lst December, 1884, amounted to 3,604,339/. 
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MISCELLANEOUS COMPANIES. 


Agricultural of Mauritius.—The directors state that the profit for 
the year with the balance brought forward amounts to 10,857/. 
Against this they have charged the cost of exchange to profit and 
loss, and they have written down the investments in sugar estate 
companies by 1,088/, the amount of the dividends received during 
the year, and have carried the sum of 437) to the rese ved fund 
general account, which is thus raised to 38,000/, and replaced 550/ 
to the credit of the reserved fund exchange account, again raising 
that fund to 49,000/. They now recommend a dividend of 1s 6d per 
share, making, with the interim dividend of 1s 6d per share paid in 
December last, a dividend of 15 per cent. for the year. <A sinall 
balance remains to be carried forward. 


Chargola Tea.—The directors have declared a final dividend at 
the rate of 34 per cent., making 7$ per cent. for the year ending 
November 30 last. 


Consolidated Telephone. —The report for 1885 states that the 
amount standing to the credit of profit and loss is 5,209/, which it is 
proposed to carry forward. At the meeting in December, 1884, it 
was decided to write off to capital account the sum of 7,500/ from 
the balance of revenue account 1883-4—viz., 10,291/, and the 
remainder has been written off the valuation of stores on hand on 
the 3lst of March, 1884, the amount being considered in excess of 
their value. The capital account has been reduced to 243,787/, of 
which 168,637/ is issued. The manufacturing business has decidedly 
increased, and, with the extension of the radius granted by’the Post- 
master-General to the United Telephone Company and its sub- 
sidiary companies, it is stated that a new life seems to have been 
given to telephonic enterprise, and considerable orders have been 
executed for the United Kingdom. 


East and West India Docks.—The directors have called a special 
meeting for the- 9th proximo for the purpose of authorising the 
raising of 500,000/ additional capital. 

Hallamshire Steel and Fiie.—The directors recommend a dividend 
of 5 per cent. for the past year, leaving 943/ to be carried forward. 

Tokai (Assam) Tea.—The directors recommend a final dividend 
of 74 per cent., making, with 24 per cent. paid in January, a total 
of 10 per cent. for the year. 


Peninsular and Oriental Steam.—At the half-yearly meeting of 
the Peninsular and Oriental Steam Navigation Company to be held 
on the 9th of June, the directors will recommend an interim divi- 
dend for the six months ended March 31 last, at the rate of 5 per 
cent. per annum. 


United Telephone.—The directors have decided to make a call of 
10s per share on account of capital on the shares with 2/ paid, which 
will make the amount called up stand at 2/ 103 on account of capital, 
and £1 on account of premium, leaving 2/ 10s on account of capital, 
1/ on account of premium still to be called. The present call of 10s 
per share is payable August 1. 


Malta and Mediterranean Gas.—The report for 1885 recommends 
a dividend upon the ordinary shares of 5 per cent., leaving 250/ to 
be carried forward. A sum of 902/ has been recovered in the law- 
suit which was pending. 


Panitola Tea.—The directors recommend a dividend of 10 per 
cent. upon the working of 1884. 


South Australian.—The report for 1885 shows a balance of 44,938/ 
available for division, being a decrease of 1,337/ from the previous 
ear. The directors recommend a dividend at the rate of 10 per 
cent. perannum, and a bonus of 5 per cent., free from income tax. 
The bonus of 1,800/ voted to the company’s officers has been deducted 
from the reserve fund, which stands in the present accounts at 
48,841/, and the directors propose that 2,338/, the balance of profit 
and loss, shall be carried to this fund, raising the total to 51,1 78/. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


First 
Capital Payment Further 
Applications. thereon. Liability. 
Amount previously subscribed ......... 23,475,000 
Issues of the week :— 
Municipality of Madras .................. 30,060 25,000 


New Zealand Government 4 per Cent. 
Loan 
Small Farm and Labourers’ Land 


1,150,000 


Company—£l shares ............... 100,000 
1,630,000 
Total to date ............ 23,025,000 
TRE Bh Si Rass evens se: one 52,352,000 
Total in 1833 ............ 38,766,000 
Canada Consolidated 5 per Cent. Bonds.—Messrs_ Baring 
Brothers and Co. and Messrs Glyn, Mills, Currie,and Co., 


financial agents of the Dominion of Canada, are authorised 
by the Canadian Minister of Finance to offer to the holders of 
Canana Consolidated 5 per Cent. bonds and stocks, redeemable on 
June 29 next, an extension of interest for twenty-four and a half 
years from July 1, 1885, at the rate of 4 per cent. per annum, the 
principal being unreemable on January 1, 1910. Holders who wish 
to convert upon the above terms must leave the bonds, with the 
talons attached, at the counting-house of Messrs Baring Brothers 
and Co. In addition to the interest at the rate of 5 percent. per 
annum due on July 1, 1885, kond and stock holders converting will 
receive a bonus of 1 per cent., payable at the same time. Holders 
of inscribed stock must leave their stock certificates with Messrs 
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Glyn, Mills, Currie, and Co., together with an authority for the con- 
version signed by each person or persons in whose names the stock 
is inscribed, ‘The sinking fund of one-half of 1 per cent. per annu - 
upon the amount of bonds and stock converted will operate through 
out the extended period. Holders of bonds and stock will have the 
option of accepting the above terms up to June 8, 1885, inclusive. 

Municipality of Madras Debenture Loan.—Tenders are invited 
for a debenture loan of 300,000 rs, bearing interest at 5 per cent. per 
annum, on the security of the rates and taxes levied under Act ] 
of 1884. The loan will be expended in carrying out the drainage 
project in Black Town. Parties tendering must pay direct to the 
President or into the Bank of Madras, to the credit of the municipal 
fund, or must deposit with Messrs Henry 8S. King and Co., 65 Corn- 
hill, and 45 Pall Mall, London, a sum equivalent to 2 per cent. of 
the amount tendered. 


New Zealand Government 4 per Cent. Loan.—The Bank of England 
gives notice, that it is authorised to receive tenders for an issue of 
1,500,000 New Zealand Government 4/ per Cent. Consolidated 
Stock, repayable at par on the Ist November, 1929. This stock will 
be in addition to, and will rank part passu with, the New Zealand 
4/1 per Cent. Consolidated Stock previously created, the dividends 
on which are payable half-yearly, at the Bank of England, on the 
Ist May and Ist November. The first haif-year’s dividend, caleu- 
lated upon the nominal amount of stock, will be payable on the 
Ist November next. The minimum price of issue is 97/ 10s per 
cent. Tenders must be sent in by June 4th. 
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THE CORN TRADE, 


Mark Lang, Fripay Evenina. 
The best feature in the agricultural outlook is the favourable 
change in the weather. It has come most opportunely, and ata 
moment when the higher temperature and frequent bright sunshine 
must be productive of the best results. 
pared the land more effectively to derive the greatest advantage 


Nothing could have pre- 


from the present summerlike weather than the copious rains that 
preceded it. The backward condition of the crops generally, and 
and the discolourations of the wheats, were the source of very 
general and increasing complaints, but it has been mostly admitted 
that no irretrievable had it may, 
therefore, be reasonably concluded that with a continuance of 
the fine weather that is now experienced, a rapid improvement in 
agricultural prospects will be seen. The trade already dull, has 


mischief been done, and 


been further depressed by these circumstances, and the difficulty of 
effecting sales has increased. The few transactions that have been 
effected show easier prices for wheat in all positions. At Mark Lane 
to-day there were sellers of wheat at fully 1s to 1s 6d per qr under 
Friday last for quantity. In small lots, English white wheats have 
sold at 36s 6d to 37s 6d for good and fine, and red at 35s to 36s. 
No. 2 Calcutta club on the spot is quoted 32s 6d to 33s ; Saxonka, 
34s to 35s; St Petersburg, 30s to 33s; Ghirka, 28sto 32s. Floating 
No. 2 Calcutta club, June-July shipments, via canal, sold at 32s. 
Australian off coast, 35s 6d net and 35s; choice Californian, 35s 74d, 
and No. 1 standard, 34s 9d, also off coast. Azima, on passage, sold 
at 30s, Continent, Liverpool, to-day declined 1d per cental. New Yorkis 
rather lower on the week, as also are most of the continental markets, 
The imports of wheat and flour into the United Kingdom last week 
amounted to 333,000 quarters. The American shipments to the 
United Kingdom in the same time were 57,000 quarters from 
Atlantic ports, and 56,000 quarters from California, giving a total of 
113,000 quarters. From St Petersburg 70,400 quarters were shipped 
to this country, 37,000 qrs being for London, 22,400 qrs for other 
direct ports, and 11,000 qrs for ports-of-call. From other sources, 
the fresh supplies set afloat have been almo-t sufficient, with those 
enumerated, to replece the large depletion which the liberal imports 
into the kingdom, and the rather large arrivals off coast, would other- 
wise have made in the supplies on passage. 
only 90,000 qrs, and now amount to 3,123,000 qrs wheat and flour 
against 2,166,000 qrs last year at this time. The flour trade has been 
even more dull than wheat, and is mostly Is per sack lower, 
but slight fluctuations have occurred in value of barley, but so far 
as they have gone, they evidence declining tendencies on the spot 
andjalso for arrival. Azoff has been sold at 17s 104d an closes 
17s 6d on passage. Imports into the kingdom compare fairly with 
last year. The quantity on passage is 198,000 quarters, showing on 
like comparison an increase of 11.000 quarters. Beans and peas 
have sold in retail without appreciable change in quotations yet 
indicating a rather weaker market. The statistical movements are 
somewhat in favour of flat maize. The American visible supply 
has further decreased 1,500,000 bushels, and last week’s shipments 
from America to the United Kingdom (75,000 quarters) are 18,500 


quarters less than in the preceding week. The quantity 
of all kinds on the way has, however, according to the 


usual returns, remained about unaltered, and is 165,000 quarters 
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larger than at this time last year. Notwithstanding the 
statistics, flat corn is quoted 2 cents lower on the week in 


America, and to-day round corn, for arrival, was lower, at 22s for 
Danubian. The receipts of oats in London, 36,730 qrs in the five 
days, have not been heavy, the stocks have recently been increased 
and full supplies are consequently available. St Petersburg ship- 
ments have been moderate. ‘Tae trade is slow, but there is not 
much change in value, but common Russians, at 15s, is 6d under the 
lowest quotations for sound corn in the previous week. All the 
better grades remain at last Friday’s values. 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1832-3, 
and 1881-2 :— 














Imports. | 1884-5. | 1883-4. | 1882-3. | 1881-2. 
—————— ——— Oe ——— 
| ewts. | cwts. | cwts. | cwte 
Wheat (37 weeks to May = sectumadiduaian | 35,701,676, 36,037,828) 45. 645,221) 43,957,777 
Flour ” 2 aeceee } 11,529,781) 10,743,219) 12,606, 392, 7,869,249 





47,531,457) 46,736,047 58,251, 613. 49,827,026 
































Add week we 2 May 23—Wheat...... } 1,085,583} 369,873) 1,589,264 558,442 
Flour. sees eencee +) 356,853; 293, 339) "408,800 | 111,258 
Total imports, 38 weeks .......... 43,973,893. 47,449,764. 60,249,633, 50,496,726 
Less exporte—Wheat............sccsessesserses 340,000} 750,000) 450,000) 810,505 
OI snakes chs ina decenicakeenonsionic: | 66, 900} 125,000) 110,000} 130,080 
SS scommngguienentagmmaiimanayis Laden ———— 
Net PI i csiinnsnticsierigsshisieds ; 48,573, peo, 46,574,000, 59,689,000; 49,526,132 
Add to this the coo sales of! 
home-grown wheat. seeeee eee ee eevee! 40,791,000 83,400,600, 33,500,000° 28,000,000 
Thirty-eight weeks’ home supplies ...... 39,364,000 79,970,000, 93,180,000, 77,520,000 
Average price of ony = per | 6¢;}; «621 eé€l ee 
quarter .......... .| 85 10 88 11 419 |} 4 6 
ROE Gi Biss sercnecsccccscscsccssnse 6 cevcitans } 8 3 | 9 0 9 8 | 10 0 
| bushels. | bushels. | bushels. | bushels. 
~ — supply” in U.S centres... 36,800,000’ 19,300,000 21,000,000; i ,376,000 
_do = ine wes .++/ 19,714,000) 10,230,000 11,130,000; 5,500,000 





COMPARATIVE AVERAGES OF GRAIN, 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act ef the 27th and 28th Victoria, cap. 87, in the 
six weeks ended May 23, 1885, and for the corresponding week in each of the 
years from 1884 to 1881 :— 























QUANTITIES SOLD. | AVERAGE PRICES. 
Wheat. , Barley. Oats. | Wheat. , Barley. , Oats. 
1885 qrs shi qra beh! ars hel ed | ed| ea 
May 23......) 48471 7) 1,511 5 2765 1/ 8510 } 2811 | 22 6 
ee "466 7 2'876 3 3.463 6 | 87 5 30 8 | 2210 
9......, 54,852 2 3,608 1 3910 4/ 388 1 80 4 | 23 2 
2......, 57,685 5{ 5988 1 5,835 0/ 87 1 | $1 4 "7 
Aprl.25...... | 65,924 0 10,258 2 4,984 6; 36 8 |} 82 6 22 9 
18 ....; 44,137 3) 10,675 $ 4,500 0 | oo F } ws ) 20 11 
—— } } | 
| ae 58,056 6 4,443 2 6432 0) 880) 9 4/ 27 
1888 .. 66,220 1 2,517 1 4,569 0}; 43 7 | sts | 3 
1882 .. 28,305 1 2,440 1 1,769 5 48 1 28 4 23 67 
1881 {31,012 1 1,661 4 1,488 5 | 44 «(1 o © ty. 3 
The following account shows the Quantities of certain kinds of agricultura! 
produce imported into the United Kingdom in the week ended May 23, 1885, and 


in the corresponding week of 1884 :— 
7~—-Quantities-—_., 











1885, 1884, 

Animals living—Oxen, bulls, cows, and calves....., number 7,027 7,244 
Sheep ee eee “ 6,049 a 24293 

NL dice venitutadinibe a cadiadccde’s en ae ‘de 230 
NE REEL OT RE: cwte 51,801 4% 439 
Beet, salted and fresh .................. za 19,023 25,206 
BR nce pth ee Rae a = 17,1€0 9'033 
Meat unenumerated, salted and fresh ............ a 662 "104 
SNOENOEE. deus sunavdsgrvdenects a 74% 4,470 

Pork, salted (not hams) and fresh  ..........ss.eeee 8 5,390 %,788 
Ee ee ‘a 3,6'4 3,721 
Poultry and game (including rabbits) ..............sseeeeeee- £ 4,383 4,694 
Butter and butterine 39,493 40,29) 
BID Gosncoscativesss ieauisevscceaccsedeodioopiaccnckaiocs ee ae 16,9845... 18,7 25 
Lisi chintdigabeausniagcaniaaisactcen, oassavegsies 93,525 «os 172719 
DE dati ticievstecbeucscunin wae 18,697 15, 663 
Vegetables—Onions SOD ven iatenctixtarinecconcened bushels 42,754 43,593 
Potatoes 50, 186 
a eee 12/621 


83 * 369,878 
429, 9.0; 9 





Barl ey 211,747 
Oats 224,118 177,680 
Peas 19,171 18,857 
Beans 35,430 59,353 
Maize 508,346 wo. 594,462 
Wheat meal and flour 356,353 os 293,339 


IRON AND COAL TRADES. 


Owing partly to the holidays, the iron market has been extremely | 
quiet during the past week. In the North of England, the pig iron | 
trade has been dull, and prices are lower, No. 3 being quoted at | 
32s 9d with second-hand om, while makers quote 33s to | 
33s 3d for prompt delivery. For forward deliv ery the quotation is | 
from 3d to 6d per ton higher. Forge pig is firm. 
West of England iron trade no change has occurred. 


Pig- iron remains flat, and in some instances prices are somewhat 
ower, 


In the North- 


The Glasgow warrant market closes steady at 41s 6d t 
41s 64d cash, and 41s 74d to 48s one month, 7 eee 








Ar increase in stock of 


A fair activity still prev ails j in the market for finished i iron. There 
is no improvement’ yet to note, however, in the Scotch manufactured 
iron trade, where orders are coming to hand very slowly. In the 
North of England, there is only asmall inquiry for iron, which gives 
no chance of a further improvement in price. The demand for 
finished iron for shipbuilding continues healthy on the Tyne. The 
business doing in Lancashire in manufactured iron is very small ; 
for good Lancashire and North Staffordshire bars delivered into the 
Manchester district, 5/ 7s 6d per ton remains the basis of quoted 
prices, but where anything like good orders for prompt delivery are 
to be obtained, there are plenty of sellers who would be prepared to 
make some concession upon the above figure, The volume of business 
in Kast Worcestershire and Staflordshire is very small. The business 
done in the steel market shows some signs of diminutior. In the 
North-Wcs‘of England there is ascarcity of new orders, but prices are 
so unremunerative that makers are not over-anxious to extend their 
sales. On the east coast, there is no improvement in steel rails, but 
the trade doing in steel plates and steel angles is brisk, and prices 
are firm. At Sheffield the armour- plate mills are busy, and they 
have now secured sufficient work to carry them well into the next 
year. Shipbuilders are not receiving the accession of fresh orders 
which was expected, and there are still many idle hands. Engineers, 
are on the whole, well employed. 

Iron reports as follows on the Continental iron trade :—“‘The 

Belgian iron market continues weak ; but there have not been any 
changes in the official quotations for weeks past. Nevertheless, the 
latter must be considered only nominal, as, where business is 
secured, it is generally arranged below them. ‘The condition of the 
French iron market is not worse, there being a more satisfactory 
demand, although orders do not assume any bulk. The feeling in 
the trade is better. In the Haute- Marne, prices notwithstanding 
restricted inquiry, are firm, at 145f to 150f for coke iron, 160f to 
165f for mixed brands. The Paris market is very dull, its animation 
being attributed chiefly to the unsettled state of the capital. In the 
Nord there is still inactivity, and the question of further limiting 
production is once more mooted. The improved position of the 
German iron market is maintained ; but there is no change for the 
better in prices. In fact, foundry pig has receded another mark, 
whilst English foundry and Bessemer iron have lost to the same 
extent. Iu the manufactured iron branch, bar iron is most inquired 
after. Fair activity prevails in the steel department. Prices of 
steel rails are higher in Westphalia, and are now from 143 to 147 
marks per ton, at works. At this rate, 4,600 tons have just been 
taken by the Wurtemberg State Railway. 

At Newcastle, the coal trade remains fairly active, and prices are 
firm. Steam coal is generally quoted at 93 6d net for best qualities, 
second qualities averaging 8s 6d. Gas coal has only been in 
moderate demand, but house coal has met with a strong inquiry. 
In Yorkshire, it is believed that several large collieries will resume 
work shortly. Trade continues to be restricted. The South Wales 
steam coal trade remains in a satisfactory condition. The London 
coal market has been moderately active at previous prices, 








THE COTTON TRADE, 


LIVERPOOL.—Mar 28. 


The cotton market continues dull, with only a moderate business, 
but quotations generally are unchanged. The Bank rate has this 
day been reduced from 24 to 2 per cent. Sea Island has been in 
small demand, and the quotations of Florida are reduced 4d per Ib. 
American has been in limited request and heavy of sale, but quota- 
tions are unaltered. The quotations of low middling and middling 
Upland, owing to scarcity, are nominal. Brazilian continues neg- 
but prices are unchanged. Egyptian has been in limited 

The quotations are reduced jd per lb for fair and middling 
Peruvian 


lected, 
demand. 
fair brown, and ygd per lb for fair and good fair white. 
has continued dull, and pressed for sale at irregular prices, and 


quotations of moderately-rough are partially reduced $d per Ib. 
African is unchanged. East Indian has been in small demand, with 


the tendency of prices in favour of buyers. 

‘* Futures.”-—The market has been quiet, the closing rates showing 
a decline of ;,;d to y4d perlb. The closing values are— Delivery : 
American, any port, lm.c., May-June 53jd, June-July 5}jd, July- 
August 5}id, August- September 6¥<4, “September- -October 5§3d, 
October- Novembe er 553d, November-December 5§{d per lb. 

The sales of the week (three days) amount to 18,440 bales, of which 
100 | are on speculation, and 1,790declare i for export ; the forwarded 
is 7,550 bales, of which 3,700 are American, 1,980 Brazilian, 290 
Rerstion, and 1,580 bales East Indian, which make the takings of 
the trade 24,100 bales. 


Iurogts, Exports, CoNsuMPTION, &0. 





1885. 1884. 

bales, bales. 

Imports from Jam. 1 to May 28 .......ccceesereee 1,633,523 ....ecceeree 2,034,548 

Bxports from Jan, 1 to May 28 . 128,656 — rescccserees 154 ‘980 

is MME GD cncas, es cncttngenanngan tennincaneaeersees 995590. seer ee 917,000 

* Consumption trom Jan. 1 to May 28. oe 1,127,850  rrscrecevee 1,595,270 

The above figures show :— 

In Scotland, A decrease of imports compared with the same date last ae of ......bales 401,020 
A decrease of quantity taken for consumption of ....... ee | 
A decrease of actual exports of ecetescopeseves éeeee cesseseese 36,320 





“a . 78,990 
* The Consumption this year compares with one week more last year. 





ie aia ma A I ARSE onearaaas 








674 





PRICES CURRENT. 





| || Same Period | Same Period 




































































| | 1884. 1883. 
Descriptions, sla la lBelBilsile@isieisisig 
= |s ‘a | Aig s sis 
g Sj | Se S|m || es E a | 3 
American. | d jd dfdqd|jdafidafidajdajia 
Sea Island... perlb) ... | 14) 15/16 [17 (19 J... | 22h [24h |... (16 {17 
Florida ditto.........| ... { 18 | 19$) 14 | 144/15 J... | 22°) 23 | 14 |tep (15h 
G.O.|L.M.| Mid |G.M.|M.F.[G. O.)L.M.|G.M./G.0.|L.4|G.M 
5a) ey 58) 5% Say Cy] 5k) SH 6§ whos; 
6%) bY!) 53 / 6 le | 6h | 6A) OF | 5h) 53) 64 
| Si) 58! 53] 6 | 6) 6 61's) OL | 6) 5%) 5H) OF 
Mid./M.F.) Fr. /G.F.| Gd. |Fne.] M.F.| Fr. | Gd. |M.F} Fr. | Gd. 
52; 6 | 6a)... |. PSE] Owl... | BR) 6 |... 
7 ye ae are Os acl) eee 
| 6F| Gre}... | . | 59 | 6 Sta) 53 
se Beiiede oe baa deis tae | 5 
Bahia, Aracaju, &c. 6§ | bi) ee | oe ROR | OH > | ove 
SI scicsaceiichivipenes “7 Boo ee eee bows | 
Maranhan ............ we | BHR) Gre) Oey... |. | OF | OB) 7H 6G | 6b | 7) 
Egyptian—Gallini.| ...| ... | ... | 8 | 10} | 114 woe {IB | ove | ove (18 
Ditto Brown ......| 44} 53 | 53 | 64 | 6} 8} || 6 OF; 8 | 6) 74, 88 
Ditto White ......| ... | ... | 64] 6%] 62] 73] ... | 681 72]... | OF] 72 
Smyrna, Greek, &e.| ... | 54 | SR} 5h) 5F | BR] wee | cee Foon | cee | coe | one 
West Indian, &c. | 
Fiji Sea Island ......| ... |... }13 ;14 }15 | 17 vow | coe | eee | a Aide cain 
Tahiti Sea Island...| 8 | S$ | 9 | 98/10 | 11 ve | 13h) 16 | 11 | 119 12h 
West Indian ......... ~~. ee a coe | coe |] ove | 6 vee | 6 | 6t 
ccs scnnaes Beh eis | gs, Rm dae Ie gk bas WEY bus) BPabes E -ccan oem dae. aes 
Peruvian—Rough..| ... | ... | 7} | 8 {| 8} of | ... | 65 | 3% | tc eeet duwen 
Ditte Mod Rough| SU RA TAD: cates Bisex Le deve dilnce Lice SRO 
DittoSmooth ...|... | .. | 6 | 64) 64) OSF ... | OL} 6h]... | 5b! OF 
Ditto Sea Island) 9| 9} | 10/11 }12 (13 | ... la | 17% | 11 11g (18% 
NI ac eecescishce. we | oe | St] Ook] 5B! 6h . | SEL 62]... | ad | 88 
East Indian. | | Lek | 
Surat—Hingungh’t| .. |... |... | BR) Sa) BRP we | | BR) we | oe | BR 
Ginned Dharwar! ... | ... 4%| 44) 5h) ... wep EO OY oes don 
M. Gin’d Broach] ... | ... |. | 6h} 58) BG] ... ose) RE Ss. Tt 
Dhollerah ......... | 8 | 4re) 4ch) 448) 5B) OAT 348) 4re) Gr) SH 39 | 43 
Oomrawuttee SH) dre 4x) 42) 48) 58 J 8h) 44 | 5h | 32 | SG | 4g 
Veravul, &e.......) 38) 4 | 43 | 49] bre 33| 4 | af} 38! 34! 4) 
83) 4h) 4%) 48) 43) .. Siu) 3) @h) Sie) SE) ... 
we] coe | coe | BH Gry) 4 9] ~ |... | Sool 4b)... | 8h | SH 
gal | oe | oe | SH] Sey] 48) 46 316, if | SAl 83 
Madras—Tinnevily| | 5A; 5%)... ai 64 |... | 48 | Bb 
Western) |. | ah] a6 | aa | 38) aul. | sil ay 
In speculation there is a decrease of 62,140 bales, The imports 


this week have amounted to 65,695 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 133,000 bales, against 178,000 bales at the corre- 
sponding period last year, 


LONDON.—Mary 28. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The business since the holidays has been inconsiderable, 
rices, both on the spot and for arrival, are unchanged. 
utures close rather in buyers’ favour. 


and 
Am erican 



























Prices of 
Ord | Mid Fair | Good ¢ Good Fair 
Descriptions. to Mia. | Fair. | ©,Good | “yt, © | same time 
I] | Fair. : 1884. | 1883. 
| | oe tb} yes er . per tb per Ib 
; ' | 
Surat—Hingunghaut............ oon eee eve 6h) 5% 6B) 5} | 5 
Sawginned Dharwar ......... | coe eee ve | 4% 48) 5} ... 4@ | 43 
ackineginned Broach......| +00 ov sins. Leth 5} 5§ Sh) 58 4} 
SEL. capobndeneiacsx vies] aes Gos rs} 4% 44) 5% 55) 4%) 44 
Oomrawuttee oe oe | Sts) Ae 4H) 48 OR) 4k] 4S 
ID dite tien ciesssissveyin | | £2 oe Sl oh | Oat 4 
SS | 4ic) 4% 48) 43. | 4k | 4 
Madras-Tinnevelly ............... Lie | w | 4$ Si 6%... | Be | 43 
| TR ES i a | 4ry! 4% 433) 415... | 4 | 44 
NE ciscistascsccervseveses | fie 476) Sra... | 44 | 48 
SS ee eee Tim pn ds Boa ove OR EE . sce toes 43 | 4} 
Coimbatore, Salem, &c....... ~ «=—s 4] 4) ek OR] OBR BR] og) ad 
Scinde..... as tae 34 | 38 8d) 4k 649) 84 | 8h 
Bengal .. as Das 86 3f) 4% 42) 83 | 84 
Rangoon Bs ee | 3 34) 4% 431 33 | 3f 
West India . | 6 | S&F 6 | 6 7 | 6 | 6 
China ...... 33] 4:1 46 5 | 6% G | .. | i. 
Afriean oo |) eee oe. 5 | 5} 
Australian and Fiji joi 5 | S$ be | 6b 7 | Of | 5} 
Sea Island kinds .... 7 10 |12 18 | 14 15 |18 | 15 
 cninninoiens ee eh ee ee | 





The sales for forward delivery are about 1,500 bales. Amer ican, 
any port, l.m.c., the following are the latest quotations :— May 
531d, May-June 5%jd, June-July 58jd, July-August 5$3d, August- 
Septem ber 63,d, September-October 5$2d, October-November 5$2d, 
November-December 532d. 


Imports and DELIverigs from January 1, with Stock on hand. 








1 | | | 
| Surat | : | sen 1 
: ga | 
| and | Madras. ae & Ran- aon Total 
| Scinde. | yey goon. | at 
bales. | bales. | bales. | bales. | bales. | bales. 
1885; 88,013 | 4640 | 12,177 | 40,933 | 1,287 | $7,050 
Imported to May 28......{4 1884) 44,104 | 23,440 | 19,616 | 82,888 | 1,539 | 171,587 
1983) 49,.61 | 13,526 | 9,046 | 45,231 | __855 | 118,719 
1885| $2,003 ; 22,265 ; 21,292 | 37,724 622 1139.6 
Delivered to May 26......{ 1884| 41,401 | 26,654 | 26,u37 | 68,043 | 631 162,966 
1883) 41,373 | 32,101 | 16,409 51,000 | 836 144'719 
1885, 8,442, 3,782; 9,568) 7,371 | 937 30,150 
Stock, May 28........ sesseee 4 1884) 6,781 | 21,473] 8,076 | 24,356 | 1,165 | 61,856 
1883} 11,208 | 10,884 | 8,989 | 18468 | 1/270] 50,819 


nen 
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E. I. Corron known to be ArLoat to Evrore by Latest Mail Date. 


Per ek | 


Coast 


























mw sd 
Liver- Foreign) Total | Total 
London. for a agile 
| Pol. | Orders, | Ports. | 1885. 1884, 
From— bales. | bales. | bales. | bales. | bales. | bales, 
Reece ee ee 6,500 | 17,894 sa 39,240 | 63,634 / 148,653 
PN Schick ckevesdbwansKestesdul se ove eee sia ova, | 400 
Madras and Coconada ......... BO ase ean 10,456 } 10,956 | 7,924 
Ceylon and Tuticorin... B79}... “ nw. | B78) 4,519 
Caleutta 6,561 185 det 600 | 7,346 | 23,235 
Rangoon mo labs ds a ee 
“hina Ko he ie eo ie 
DUET phcaubinns thaibuvseueeses ie eoehecey | 14,140 } 18,079 . | 60,296 | 82,515 nia 
NE (dinckabans suiuiewasondersisaveees | 22,294 | 35,400 eos 126,977 | 184,731 


MANCHESTER, May 28. 

The holidays have interfered with this market, and, as was to be 
expected, the turnover has been small in all departments. Eastern 
exchanges have, however, slightly improved, and rather more 
business was practicable both for Calcutta and Bombay. In export 
yarns, buyers for China have been doing better ; for other outlets 
the demand was quite unimportant, and most qualities practically 
a shade easier to buy. Yarns for home consumption have continued 
in slow request, but the stoppage of spindles for the week through- 
out the Oldham district has somewhat strengthened the views of 
spinners, and quotations nominally remain steady. In cloth 
few orders of moderate amount have been given out for dhooties, 
jacconetts, and shirtings for India. The better class of China 
shirtings met with inquiry, though only in case of early delivery 
was business concluded. For the smaller markets trade has been 
only of retail dimensions. On Tuesday the general tone was 
firmer, but with nothing like buoyancy in the market. 
Wednesday at noon the warehouse closed until Monday next, 


some 


From 


(I1.) CompaRATIVE STATEMENT of the Cotton TRADE. 








| 
Previous Weeks in 1885, 


Price, 
May 


Price, Price Price | Price,)P rice, 








‘oun | May | May | May | April} Apr. 
1838. si. if. vs 30. 23, 
sdisdisdis disdisd 
Raw Cotton—Upland middling.........perIb 0 518) 0 5%) 05) 05%) 05%) 0 53 
—_ Ditto, good middling 06%) 0 6g 064/064 05410 6 
-- Pernambuco fair........... oa 0 6/064;/0 6\/G58%/0 6 
—_ Ditto, good fair..............06 { | O 63) 06%) 0 64/063) 0 6} 
Yarns—%o.40 Mule-twist fair,2nd quality...! 0 9} 0 94/0 930 9%) 0 940 9} 
-- No. 38 Water-twist, ditto 0 84 0 83/0 8$0 83/0 8} 0 8 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs...| 3 104) 3 104) 3 10}! 3 105) 3 104) 3 104 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 4 105) 4 103) 4 10g) 4 104) 4 104, 4 10) 
39-in, 60 reed, Gold End Shirtings, 374) _ | | | | | 
yards, 8 IbS 4 O2S........s0esercessercersrsseeens 691'6909'6 9/6 9'6 9/6 9 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs........ 7 ST? Ort 637 Oat @iz =e 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs........ 90';9 0/9 01;9 0;9 0/9 0 
39-in, 44 reed, Red End Long Cloth, 36 | | 
PARA O TOG... 66s sovess soscscescesesssevesvecbecs 5 7h 5 7h) 6 7§)5 735 73/5 Th 


(II.) CompaRIsoN with PREvious YEARS, 


| 




















Price, | Corresponding Week in 
May 28, . es 
| 1885. | 1884. | 1883. | 1882. | 1881. | 1880, 
|} e@dis djs disdisdisd 
Raw Cotton—Upland, middling....perlb} 0 5}5!0 69) 0 53)/06%;058 068 
— Ditto, good middling ...... 0 6/,,06%'0 6'C6H O 64 068 
— Pernambuco fair 06 (06% 0 6)/068,0 64.0 6 
ante Diste MOOG IAAT... .cccercssees |} O 6%'0 63/0 680 74,06%' 074% 
Yarns—No.49 Mule-twist,fair,2ndquality! 0 9; | 0 93) 010 | vu 10},0 93 0 113 
— No. 38 Water-twist, ditto 0 83 )}0 94) 0 9§ 0 103)0 94 0113 
26-in, 66 reed, Printer, 29 yds,4 lbs 20zs| 3 1045 | 4 14/4 14,4 6/4 4,4 8 
27-in, 72 reed, ditto, 5lbs2ozs} 410g} 6 14,56 0/5 61/5 7/5 8 
89-in, 60 reed, Gold End Shirtings, 374 9 | 
yards, 8 Ibs 4 O28 .........ccsssccrsevervee| 6 9 | 7 43,7 81 7 7h) 7 210317 9 
40-in, 66 reed, ditto, ditto, 8lbs120z8...| 7 6 |8 14,7 9)8 1418 74 8 7 
40-in, 72 reed, ditto, ditto, 9lbs50z ...) 9 0 (9 73.9 6/9 9/9 1059 6 
39-in, 44 reed, Ked End Long Cloth, 36 | | | | 
YATAS, 9 IDG... ...rerrceccreereeesercereessorees 1 & 716 O16 016 6/6 9/6 8 








THE WOOL TRADE, 


There has been rather less doing this week in home produce, 
owing to the holidays, but prices have remained very firm. 
Pending the sales, next to nothing has been done in colonial wool. 

Our Bradford correspondent writes :—Although the market bears 
evidence that the holidays are scarcely yet through, there is, on the 
whole, a very steady and confident tone in the English wool market, 
Stocks, in the hands of holders at least, are not large, and the con- 
tinuance of cold weather has hindered new wool from coming for- 
ward, so that dealers are able to hold for their quotations in steadi- 
ness. Buyers, on the other hand, act with caution and only operate 
to meet their present requirements. The consumption of Botany 
continues large, but in the finer descriptions business is quiet, 
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feature to report in the manufactured goods trade, and a good deal 
of irregularity exists in prices, 








THE SILK TRADE. 


The estimates from Shanghai report a probable export superior to 
that of 1884-5, and from the Continent the crop is reported to be 
progressing favourably, in spite of the past unfavourable weather, 
but in Lombardy and Piedmont the critical stages are not yet 
reached. 








LEATHER TRADE. 


Business in leather during the week has been slow, and there is a 
want of activity in the demand; but this will probably improve 
shortly, as the Whitsuntide holidays generally cause a temporary 
falling off in trade. 


The stocks are moderate, but about equal to 
the requirements. 


Prices are unaltered. 








JUTE, HEMP, AND FLAX TRADES, 


Crop accounts of jute continue unsatisfactory, and sellers are not 
offering at late rates. ‘The total sowings are estimated by Messrs 
Ralli Brothers at 35 per cent. less than last year’s. During the 
week transactions have been unusually small, say, 1,500 bales, 
including RB, No. 1, near at hand, at 14/ 12s 6d per ton, c.f. & i. The 
supply of old jute afloat to Dundee is large by contrast with last 
year’s at same date. 


Manufactured goods there are inactive, and 
prices weaker. 


Yarns easier. 

Messrs George Armitstead and Co., Dundee, May 26th, report :— 
“The position of the flax market unchanged since last week. The 
demand for spot goods has not been active, and few transactions of 
any consequence have taken place. Spinners have recently received 
pretty liberal supplies, and are consequently soinewhat independent 
of this market for the present. ‘The first steamer has arrived from 
Cronstadt, but the goods have scarcely been seen as yet. The 
accounts of the new flax crop on the Continent are rather unfavour- 
able, owing toa continuance of wet and cold weather. No permanent 
injury may have yet been done, but warm, genial weather is now 
necessary to bring forward the crop.” 


LS 


Manila hemp continues dull, with small transactions, at 35/ to 


38/ 10s for brown to good quality, and 45/ to 55/ for Quilot. In 


Liverpool fair sold to arrive, May-June shipment, at 36/ 10s per ton, 
and in America a quiet tone prevails, 


The Manila telegram gives the following statistics :— 


1885, 1884, 1883. 


Bales, Bales. 


Bales. 


Receipts since lst January to date.. 172,000 ... 158,100 ... 177,940 


Shipments to United Kingdom 70,000 ... 55,982 .... 71,783 


», United States 63,492 . 70,464 


9? 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report or THIS Day’s MARKET SEB “ POSTSCRIPY.” 


Mincrina LANE, Fripay, 


supply for the season of, say, 600,000 tons. Prices, which are still 
moderate, may further improve under the influence of speculation, 
and the trade operate freely, securing large supplies. Numerous 
parcels of crystallised Demerara have sold at 20s to 23s, other 
kinds in proportion, with Barbadoes at 22s6d. Grainy Jamaica, 
18s 14d; Muscovado, 15s 9d. | Low brown kinds participate in the 
advance, also refined, and good business has been done in cargoes, 
including Java and centrifugal Cuba for arrival. 


Penang.—During the week 300 tons native sold at lls 3d to 
11s 6d, and subsequently 100 tons, to arrive, at 12s 6d. 


Jaggery.—Sales include 200 tons cane on the spot, at 11s 6d; and 
400 tons, to arrive, at 12s 3d to 12s 6d, with other large transacticns 


Svcar.—The further advance of 6d to 1s per ewt paid this week 
has not had the effect of stopping the demand, which continues active, 
and beet already shows more than 7s per cwt rise from the recent 
extremely depressed quotations, in face of an unexpected deficient 
not reported. 


eee SS 


—_ ET 








THE ECONOMIST. 


Cross-breds continue in request at full rates. Alpaca is quiet, but 
transactions in mohair indicate a hardening tendency. The foreign 
yarn trade suffers from want of new orders on account of the holi- 
days, but spinners remain firm, and quotations show no change. In 
crewel and fancy yarns makers are still busy. Spinners of soft 
yarns find new orders are scarce. There is an absence of any new 


675 





Concrete.—2,266 bags Natal, ex sale, at 14s 6d, 


Floating Cargoes.—The business since last Friday has included four 
of Java for the Clyde and United Kingdom, at 18s and 18s 6d; new 
crop to arrive, reported sold, at 20s; three of-centifrugal Cuba, dis- 
tant shipment, at 18s, for the United Kingdom, and one per steamer, 
at 18s 6d for the Clyde; one of 500 casks grocery Porto Rico, at 
16s 9d ; two of West India Muscovado, at 15s 6d and 15s 9d for the 
Clyde. 


Refined.—A large and general business has been done, pieces 
showing more improvement than raw sugars. The advance upon 
stoved goods is ls. Say’s loaves sold at 21s 6d, f.o.b. Dutch, June 
shipment, 21s. American granulated sold largely at 20s to 20s 6d, 
c.f. and i, U. K. Dutch crushed hardening in price. 


— 
Beet Sugar.—The advance since last Friday has been ls, To-day’s 
quotations are: German, June-July, 17s to 17s 3d; August, 17s 6d 
to 17s 74d per cwt, f.o.b. German on Thursday had advanced to 
17s, June shipment. To-day the same sold at 16s 6d to 16s 9d per 
cwt. Market unsettled. 


Imports and DgLiIvERIEs of Su@aR to May 23, with Stoces on hand. 





1885. 1884. 1883. 1882. 
Imported w+. 166,950... 140,300 ... 140,900 
Delivered .-» 143,600 ... 143,500 ... 128,000 
UR <cctatuiscctehiasentinnns ». 109,600 ... 95,500 $7,300 
OI Us Din cas icstitnntecnanncson $(6,500 ... 283,300 ... 248,000 ... 226,800 
Madras Jaggery ...per cwtl1/0 11/6 ... 9/0 10/6 ... 12/6 14/0 ...13/6 15/8 
Crystallised Demerara...... 19/0 23/0 ...21/6 2€/0 ... 25/0 28/6 ...26/0 30/0 si 
Beet, 88 per cent, f.o.b. ... 16/9 ... 14/9 15/0 ... 21/6 21/9... 23/0 
Fine French loaves,f.o.b... 21/6... 21/3 21/9 ... 26/6 27/0... 29/0 29/6 
Java. afloat. Nos.15t016.. 19/0 19/0 25/14 26/3 


Rum.—Reported sales about 700 puncheons, including Demerara 
at ls 54d per proof gallon, with a firm market. 200 casks Natal 
at prices not given. The total stock of West India is 20,160 
puncheons, against 16,750 puncheons in 1884. 


Cocoa.—There have not been any public sales, but a fair supply 
declared for next Tuesday. West India steady. Fine Guayaquil is 
scarce and dearer. Good Ceylon sold at 903 per cwt. The quantity 
of the former exported has been unusually large, and more than 
twice the amount in 1884. 


Corrre.—At the public sales yesterday the advance of last week 
was supported, or in some cases a further improvement paid, and 
other leading markets generally show increased firmness. 259 casks 
53 barrels 39 bags Ceylon found buyers: low middling, 58s to 61s; 
middling, 62s to 66s 6d; good middling to fine, 68s to 76s; bold, 
72s to 92s 6d ; fine bold, 95s to 108s. 62 bags Liberian sold, chiefly 
at 56s 6d for fine bold. 312 cases 2,100 bags East India included 
Coorg at 58s to 63s 6d ; good middling to bold, 65s to 75s ; good to 
fine bold, 78s to 93s; other East India in proportion. ‘Mysore, 
86s 6d; bold, 102s. 581 bags Manila part sold, including Cebu at 
42s to 42s 6d. 125 bags colory Java, 55s. 187 half-bales Mocha a 
part sold: mixed small berry, 71s. 27 casks 105 barrels 2 bags 
Jamaica sold on previous low terms. 5,035 bags foreign: Guatimala, 
foxy greenish, 45s 6d to 47s 6d; fine ordinary and grey, 48s to 
53s 6d; middling to bold, 55s to 61s; fine, 64s to 69s; Costa Rica, 
mixed to palish, 46s 6d; low middling to middling, 51s to 58s ; good 
middling to fine, 65s te 75s 6d. Rio on quay terms withdrawn. Several 
parcels have changed hands during the week. ied 


a 
Imports and Ds.Liverigs of Corres to May 23, with Stocks on hand. 
1885. 1884. 1883. 1882. 
Bepente dl scccecccecsoccccsecesse! tons 18,340 .., 23,500 24,150 27,230 
Delivered forhomeconsumpn. 5,700 5,560 5,440 ... 6,360 
a — ene 10,170 15,190 10,600 ... 13,950 
GRO | estiiivcictntciiaddcititomnntc 13,590 22,500 21,700 19,130 


Mid. plantation Ceylon...prewt 62/ to 67/... 62/ to 65/ ... 76/ to 82/ ... 68/ to 75/ 
Delivered last week, 1,026 tons, including 727 tons for export, being nearly the 
game as in the corresponding one of 1884. 


Tra.—A quiet market by private contract, and the public sales 
have gone without alteration. Of China the supply has been only 
5,413 packages. Common to fair grades of congou realised 6d to 7$d 
per lb. |New season’s Canton-make congous have arrived and sell 
slowly. 3,028 packages Indian tea have sold at extreme rates for 
all good to fair descriptions. 1,160 packages Ceylon included fine 
broken pekoe at ls 1ljd to2s3}d. 815} packages Java: congou, 
74d to 77d; fine flowery pekoe, 1s 64d to 1s 7}d per Ib. 

CHEMICALS are, with few exceptions, quiet. 
Citric dearer. Sodas as last quoted. 


Tartaric acid easier, 


Rice.—Shipments from Burmah to Europe, which one time 
showed so great a falling off, are now nearly equal to the previous 
season’s, and this market remains dull. §00 tons field Siain have sold, 
February shipment at 6s 6d, ex ship, London. A cargo of 1,500 
tons Rangoon, April, at 7s 3d, open charter. One of 2,490 tons per 
steamer, near at, 7s 14d per cewt for Holland. 

Taproca.—Flake continues in demand, with sales at 14d to 24d 
per lb. Pearl is again dearer. Business in medium at 15s 6d to 
16s 6d ; seed, 14s to 14s 6d, to arrive 14s 6d per cwt. 





Spices.—There are not any public sales this or next week. Black 
pepper is again in speculative demand at hardening prices. _Singa- 
pore, 78d to 744d; Trang, 74d ; Acheen, to arrive, 64d. White has 
advanced, with small salés, up to !0?d to 103d per lb for Singapore, 
93d Penang to arrive. Zanzibar cloves unsettled, and the stock 
very large. 


SaLtPETRE.—During the week about 300 tons Bengal sold to 


arrive at 15s 9d to 16s. 
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Nitrate Sopa inactive at the quotations. 


9s 6d to 9s 74d per cwt. 
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In Liverpool sales at | vanced, being quoted 38/ to 401 per tun. Linseed oil has been steady 


during the week, with little alteration in prices. On the spot, 21/53 


SHELLAC.—A moderate quantity is declared for public sale next | 0 21/ 10s; many settlements for the month at 21/ 15s ; next two 
Tuesday, and there has not been any feature in the market this week. months, 21/ 7s 6d ; last four, 20/ 12s 6d. Hull, 20/ 15s to 201 17s €d, 
About 550 chests sold to arrive, TN second orange at 58s to 59s | Exports from the latter port last week 383 tons, against 317 tons in 
landed terms. AC garnet 53s per ewt, c.if. 


Orner DrysaLTterY Goops.—Sales have been upon a very small 
scale during the week. 50 tons gambier sold to arrive, May-July, 


at 203 14d per cwt. 


Inp1Ico.—The demand is chiefly confined to low qualities of Oude, 64d to 68d. 


which are now in limited 


supply. 


1884. English brown rape quiet and easier ; on the spot, 24/ 15s ; to 
August, 25/; last four months, 25/ to 25/ 5s; refined, 267 5s to 26/ 10s 
per ton. 

PETROLEUM O1L continues without material change, and the 
market quiet, but steady. On the spot, 6jd to 63d ; last four months, 
Deliveries since the commencement of the year 239,219 
barrels, against 261,320 barrels in 1884, Stock, 73,977 barrels, against 


Drucs.—Aloes steady. Balsam capivi and peru still neglected. | 244.487 barrels. 


Bark, South American and East Indian cinchona steady. Camphor Spirits TURPENTINE advanced fully 9d, but the price keeps low, 
firmly held. Cardamams sold at irregular rates. Castor oil, very | American, 25s ; next three months, 25s 3d. 
little doing. Gum benjamin steady. Ipecacuanha sold at valuation. TaLLtow.—About 1,500 casks Australian will be offered at public 


Musk and rhubarb also no change in prices. 


quiet. Opium continues 


depressed. 


INDIA-RUBBER is firmeras regards Para. 
METALS —The markets have been unsettled, and in some cases | been upon a limited scale. Prices continue steady. In substitutes 
lower, but yesterday a reaction set in, partly due to the extreme | a fair business has been done. 


easiness of money. During the week Chili copper sold down t> 
431 7s 6d cash. Afterwards a firmer tone and steady business, and 


Essential oils extremely | sale this day. Market dull with an easier tendency. 


Toxsacco.—There has been but litt’e inquiry in this market for 
American tobacco during the past week, and the business done has 


the closing prices this afternoon show a recovery of 1/ 5s per ton. POSTSCRIPT. Fripay Evenine 


Australian nominal. Imported tin has been firm, with an upward 


tend-ncy, and yesterday rose nearly 3/ on the closing rates of last Sucar is hardly so active. The crystallised West India by 
week, partly owing to the favourable result of the Dutch Trading | auction went at about yesterday's rates, from 21s to 23s. Barbadeese, 


Company’s sale. Banca, 524fl, equal to 88/ in Holland. 


paid here for Straits and Australian cash, 


quoted. Lead, steady. Quicksilver, advanced to 5/ 15s. 


That price | 15s to 17s 6d. Sales in West India for the week 800 casks 26,000 


Spelter remains as last | bags, &c. A cargo of 2,500 tons Java at 18s 6dfor the U.K. 4,052 


Scotch pig | bags crystallised St Croix withdrawn. 


iron lower since the market opened, viz., 41s 64d to 41s 7d per| Corree.—At auction 175 casks 102 barrels and bags plantation 
ton, cash. Shipments from Glasgow last week were 9,100 tons. Ceylon sold at rather higher rates, or 2s advance for the week. 891 


Lixseep.—A steady market at last week’s decline, and sales of | bags E.I went at a similar improvement. 197 half bales Mocha, and 
moderate extent, including Calcutta at 40s 6d, ex ship ;40s 9d to41s | 248 bags Manila bought in. 2,932 bags foreign descriptions 


to arrive, June-July shipment. 
the same, June-July shipment, 43s. 


Bombay, 41s 6d on thespot. Hull, | included bold and fine Guatimala at 64s to 71s. Costa Rica at previous 
A steamer cargo of La Plata off 


rates, and good to very fine Honduras at 85s up to 107s 6d. 


the coast sold at 40s 3d, U.K., and one per sailer, due, at 40s 6d. | Preprertirm. Singapore white sold at 10gd to 103d per lb. 


Orts.—The market for cocoa-nut is steady at the late improve- 


ment. Ceylon, 28/ to 29/; fine Cochin, 33/ 10s to 34/7. 


to arrive, at 3l/, on the spot. 


dency being, however, 


sales reported in crude sperm, which remains at 58/. 


easier. Lagos, 


Revenue past Half- Dividend per 








Capital | Year. 
Exp’nded a ' 
Gross | 
exLeased Traffic | 
Lines. Ke- gs Cc 
| ceipts. penses. | 
& £ £ 


2,059,610! 94,387, 51,532) 
4,229,599 100,412) 59,567) 
89,162,742 1,475,330 721, +40 
6,205,392 253,798 114,170) 
12,760,801, 557,°65, 276,721) 
40,208,602 1,934,855 1,021,347 
85,167 ,228'2,000,z98 1,109,193) 
6,885,046, 336,2 7, 1/1,442) 
5,126,537) 164,898 84,144 
7,943,865, 3*8,780 204,724) 
73,021,650 4,301,152 1,965, 03)1, 
89,267,505 1,961,716 1,082,430 
93,643,577 5,411,415 2,734,962 1, 
23,282,742 1,164,622) 522,675 
26,9.1,870 1,556,281) §68,511 
25,798,783) 682,x52, 840,65) 
1,792,730' 90,542) 43,375) 
26,464,875 .1,048,4e8 613,296) 
852,940 63,175) . 26,365 
10,915,362) 317,170) 128,574 
7,662,680 212,563) 97,640 
76,400,722 3,844,993 2,011,475) 1, 
4,706,944) ,217,941, 117,997 
83,140,492 1,328,405) 63,811! 
57,683,844 3 299,255 1,767,409 
8,964,707; 241,694, 111,130 


7,892,889, 835,217 169,692) 


1,890,209 70,€45) 37,124! 
22,323,707 1,157,419) 543,695 
8,035,261 336,880, 204,327, 








Cent. per An.| 


2nd' Ist 2nd 

Fixed Hf. Hif. Hf. 

harges. of | of | of | 

1883 1884 1884 
£ 41 2%52 
ese 5 4 6 
80,557, 4 | 2b | 33 


No change in palm, the ten- 
301 10s to 31. No 
Cod has ad- | decline. Town made lower. 


OFFICIAL RAILWAY 


Name of Railway. 





Belfast and County Down May22; 1,054 





JutE.—No sales reported. 

Sellers, | Mrtars.—Imported tin closed at 88/ 15s to 89/ cash. Chili copper, 

g.o.b., 444 12s 6d cash. Scotch pig iron, 41s 6d per ton. 
TALLow.—1,477 casks Australian by auction part sold at 6d to Is 





TRAFFIC RETURNS. 




















Livy 4 i | L. 
te | chai | dost FE | |  Aseregate ba 
= Ere}? rT er per | mS | < | Receipts of Halt- ca Open 
|g | 8 |$e3/ 2, | 3. |Aee | a | Y 
mi aswigas| =¢ | Ss tees ear. 
|i | 2& eEs| om Be | ES | Mile es] 8 | 
$ | 82 83) 23 | BA | g 8) = | — — 
Bi af  se5/e8 | a | le | 4) 1885. ; 1884. | 1885. | 1884. 
[west e@ | 2@i|el|e| és i{e\e| @| 2 | 
1,516, 1,552; } 2, 61g 29,411) 28,292 68 68 


4099. 3878! 14,276) 30) 783| | 136) 18€} 











Belfast & Nrthn. Counties 22! 2312 ms ae, 
41,354 nil.‘ nil. nil. Cambrian ........... ...cce0e | 24) 1,670 3,505) 3,212) 60,346) 19, 10 | 60,622 60,283; 1803) 1803 
616,951 4 |5 | 4 *Caledonian 24 20,005 59,512, 59,231! 22,748) 77, 983, 873,515) 877,994) 7724, 7733 
OA084 GB |B | Bh IMCRD o..es.scnciscccccccceses | 24; 1,950 8,679; 9,623; 44,733) 63104, 181,421) 192,535) 139) 13) 
175,012 5} | 43 44 *Glasgow & Sth.:Western| 23) 9,682 22,026, 25,076 38,199) 66, 93} 320,480) 332,501) 3313) 331} 
727,215 23; 32 | 34 Great Eastern ............... 24 39,436 66,584 59,019) 40,960) 64, 623) 1,197,677) 1,208,6+ 6) 1,043 | 1,023} 
658,395 6 | 24:6 ‘Great Northern............... | 24 34.792 71,820 67,606 37,091 75,112 | 1,492,467) 1,405,916) 949 | 934 
77,939 43 | 44 | 49 |Great Northern (Ireland) 22} 6117 11,696 11,864} 14639) 25/1133) 235,062) 230,864) 467 | 467 
72,181'1 | 1 |1 *Great North of Scotland} 23) 2,651 6,587; 6,532) 6,487; 22) 494 $8,984 90,724) 301 | 289 
56,995 5 | 44 43 Gt. Southrn.& Westrn. (L.)} 22) 7,096 6,189 13,585 14,009) 14,76z| 271114; 266.823) 268,223) 486 | 474 
461,383, 74 | 5 | 7 ‘Great Western ............0 | 24) 78,949 $1,894 140,843 151,477) £1,367) 69 1833) 2,898,476, 2,972,667) 2,301 | 2,291 
536,385 43/4 | 4} Lamashire & Yorkshire| 24° 29,208 43,721 72,927 69.596) 77,473| 147/114 | 1,416,534) 1,431,233) 496}) 496} 
380,854 8 | 6 | 74 [London & North-Western| 24) $0,827 116,002 196,829 184,512) 52,032) 109 1603) 3,803,977, 3,837,237) 1,794) 1,774 
384,440 7 | 2 | 7 \Lon., Brightn., & S. Coast; 23, 28,301) 9,743 33,044, 36,093) 60,975, 53114 | 7264-9) 742,548) 455 | 455 
330,534 7 | 4 | 4 London & South-Western 24) 36,32 17,791! 54,623, 51,124) 32,648) 66/1254} 964,029} 962,323| 818}/ 798 
321,567 nil. | nil. ‘nil. London,Chatham,& Dover 24, 39,712) 4,466, 24,178, 22,488) 142,666) 138 153) 418,067) 421,270! 1753) 156 
14,475 8} | 3} 8} Lon., Tilbury, & Southend 24) 2175 632) 2,807, 2,355) 33,575| 49/1495] 48,062} 43,724) 57 49 
485,247 24) 4 | 4 Man., Sheffield, & Lincoln. 24)... as $7,681, 39,793) 90,336, 129 70 | 733,194) 762,429) 2003) 2903 
1,646 9} | 83 | 9 (Maryport and Carlisle...... 24 594 1,538! 2132 2,367) 20,727) 52185 {| 42,368) 46427) 41 41} 
139,504 5 5 | 5 (Metropolitan ..... vabsnihetonel GAT cise os 2,461) 12,650) 603,647) 655'1063! 246,389} 252,088] 19$/ 18} 
120,635 nil. | nil. nil. Metropolitan District . "| 24] ... .. | 8301) 8.023) 587,723) 638 453! 161,293) 159,512) 13 12} 
075,909 6: 5 | 53% Midland ............-. 24) 55,582 94,121) 149,705 141,026) 69,163) 117 (324) 2,811,954) 2,825,059] 1,270} 1,263 
> 


65,202 23 | 3 3 
688,908 5s | 3h | 44 
728,438 83 6; 7 

66,261 74 | 74 | 7 
111,527 43 | 3h 4 

26,97410 10 10 
333,872 7% | 34 | 64 

82,19616 16 14 








| Receipts. | Total Keceipts. 
Name. Week | ha. 
, |Ending| 1885. | 1884. | 1885, | 1884. 
Coosa | be ie Re do ol | £ | 


Bmby B., & 2.L.jApr. 18 27,374, 31,284, 361,224 383,117, 
| | 











Canadi’n Pacific Muy 21 24,600 23,200 ‘ih ose 
East Indian ...... } 23 91,808 #4,392 A FOR Sem aeee 


| 


Eastern Bengal..| ... | 


G. Tk. of Canada May 23 69,106 
Gt. Indn. Penin...| 23 | 79,575 








79,645 1,489,149 1653751 
$0,655 1,657,5°8 1515273 


eae 5,58 
Midland Gt. Western (I) .22)-3,.4 
*North British ........... . 

North-Eastern ..... 


North London 


ms Staffordshire — Raii.| 
| Canal os 

Rhymney ........... 
South-Eastern ............. 
BEE IE sintshniiainbikncdene vind 


Name. 








Mexican ........ 


69 Nth... of France.. May 
Ottoman ......... 
Paris & Meditr.. 
Paris & Orleans..| 








Bu. A.& Rosario.. Apr. 26 


Meridnal, Italy..* May 


*| 


4,636) 8,228 8,632) 12,660) 22, 718| 159,889| 166,298} 3870 | 3870 
| 24, 19,766 $2,649, 62,415 63,225) 33,457) 53 904! 771,929} 787,645} 984} 9343 
a 23. 33,769 87,527, 121,296 11y,364/ 88,154) 73/1528) 2, 29,024 2,472,938) 1,535§) 1,5303 
| 94| 5,465 2,993 8,463, 8,401) 828,234) 705 i728) 174,617) 172,992) 12 12 
315 ~56 ) 56 sah 

| a = If | $5 | 260,286) 264,499 {ii9 

gf . oo oe oes 
ed bes 3,349 3,490) 21,240} 81/1992] 61,376) 67,748] 41d) 4 
.{ 23) £6,832 11,103) 37,937, 37,183; 67,811) 93/114 | 687,227; 717,528} 885 | 3832 
23 | 17,013, 14,389) 83,721) 185|259j ee 92| 90 


Mine RE er tees 











COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


| : Keceipt:. ‘Lotal Receipts. ; Keceipts, |,Total seceipts 
Week | — Week | ———— —— 
ree 5 Name. oe 2 

Ending} 1885. 184 1885. | 1884. Ending} 1886. 1884. | 1385. | 1884. 
- SS I, a .| | | 
81,799, 24,992 Central Pacific.. Apr. (347000 406024 1,242,074 1271922 
546,444 514,746 Chic, Mil.& 3. P...May 2, 85,800, 83,788, 1,460,600) 1383092 
£75,000, $29,600 Chic.& North Wn 82,460, 87,040, 1,435,516, 1406164 
Denver & RioGra 22,156 25,842) 369,556! 346,434 
i*. $3,825! 72,581 Illinois Central.. 34.630 32,752) 742,80u! 686,294 
&753,010'4,809,050 Louisv. & Nashv. 49,382, 51,912) 937,998) 925.496 
44/),010'2,451,200 Norfolk & West 8,836. 10,190} 177,770) 179,126 


-—- 
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Madras .............Apr. 11) :1,979, 12,715, 196,607! 191,674, Smyn & Cassaba..’ May 5 24°.285| 61,130 North. Pacific... April |174820,288302) 537,652) 710,930 

Oude & Rohiknd Mar. 7; 9,035 11,887 94,968 114666 Sth. Austrian..* ; 1,560 1,380,202 Ohio & Missisip..May 7| 15,040,16799.. see 

Scinde ............. Apr. 25) 31,769 21,682) 412 425! 324,57) Stn. of France..*| 67.730 63,400 Bh 120.1,306,500 Phil, & Reading.. Feb. {120010'119570} 402,820) 398,950 

South Indian..... Mar. 14) 9,477) 7,517) 5,095) 77,674 Wetn ofFrance.."| 6 11188381103 '23 TR: $488 1,671,347 St.Louis& Sank...May 2, 14,404, 15,530) 286,692 301,224 
FOREIGN. | | | | AMERICAN. | | : ae N.Y.,L.Erie&W... Feo.  |274325)227159) a... o 

Bu. Ayr. G. Stn... May 17) 19,150) 15,658, 813,253 €00,388 Ala. Gt. South’rn Apr. 16,570) 17,030 yt * | Union Pacific..... Mar. — |895102/}393093! 1,042,832 1007588 

Bu.A. Ensenada.. ie 17| 2,740 2,800) spot soe | Ala. N.O & Pac...' 4 7 64,200 53,040 | ry at)» : ounce 

' 


* 


Yearly from 1st January * i} 











May 23, 1885.] 


COMMERCIAL TIMES 


WEEKLY PRICE CURRENT 


*.* The prices in the following list 
are * revised on Friday, assisted by an 


eminent firm in each department. 
LONDON, Fripay. 


Arrow Root—>per lb sda 
St Vincent. com. to good 0 25 0 
Cocoa—duty Idperlt 8d 43s 
Trinidad grey toord.p.cwt 70 0 76 


Mid. to finest ............... 77 0 100 
GRIESE 10. ceccsccnscrscspseesse 63 0 76 
Ceylon, mid. to fine........ 80 0 95 
Guayaquil ............00000008 67 O 100 





Surinam ... « 72 0 8&0 
Caracas .. 75 0 88 
Coffee——duty 1}d° per Tb 
Ceylon,plantatn. lw.mid. 67 0 60 
Middling to fine ......... 61 0 108 
Native, good ordinary.. 0 0 0O 
East India, plantation ... 43 0 100 


MND Ct inedkvcanncvussabeal 6.9 @ 
Mysore, medium to bold.. 60 0 133 
Manila, fair Indan .........42 0 45 
Singapore, picked Bally .. . 42 0 45 
Mocha, mixed to good...... 68 0 75 


Jamaica, ordy to ‘fine ord. 36 0 46 
Low middling to fine ... 50 0 106 
Costa Rica, mid. to fine... 54 0 72 
Ordinary and palish...... 46 0 £0 
Central American, &c....... 44 0 55 
Good to finest.............. 57 0 10 
Brazil, Rio, on the spot 
Good firsttolowsuperior 44 0 45 
Fair to good channel ... 39 0 42 
Common to low fair ... 35 0 38 
Afloat fr. to gd channel #8 0 41 
Good Average Santos 39 0 40 


Cotton—Scee Weekly Report. 


Chemicals— 8 @ 
Acid, citric............ perlb 1 6 0 
BENE. Sdnecebsesssccusoceneans 0 33 0 
SEITE sevesosereen iancgooensan 05 0 
BURN cs sainssvacccovinesei a 
Sulphuric ...... coe @ OF C 
Alum, lump & ground. P t£517/6 6 
Ammonia, carbonate. plb 0 5 0 






Muriate............ perton£28 0 32 
ery: Se 
Arsenic, lump...... percwt 2480 0 
ee ee 12 3 0O 
Ashes, pot......... percwt 23 6 0O 
Pearl do do ..31 6 0O 
Brimstone, Roll............... 8 9 9 
Bleaching powder ......... a ne 
Borax, English, refined . 0 0 
Cream tartar, crystals..... "197 6 123 
A: perlb 2 7 0 
Corrosive Sublimate........ 2 0 0 
BEEED casabesievercesces peroz 0 0 0O 
Potash, bichromate ...p Ib 34 0 
Sea 6 0 
Hydriodate 0 © 
INI sas sccnngcant chivann 9} 0 
Sulphate .........perton£10 10 0 
Precipitate ............ perlb 210 2 
Sal-Acetos ............ perlb 0 8 O 
Sal-Ammoniac...... percwt 38 0 40 
Soda Bicarbonate p. ton £7 12/6 7 


Crystals............ ° £216 O 
Caustic, London _,, £810 £9 


GD Soxcecacenes perdegree 0 1§ 0 
Sugar lead, white ..pcwt 22 6 0 
BEIOUEE bs dud nccconscaceuesacns 210 #0 
Sulphate Quinine— 
English, in bottle..proz 310 0 
Pelletier’s, ditto ........ 3 8 0 
CPTI ce. 905 cco ccesccsceee 2l11 3 
Sulphate, way at tou £1615/ 0 
BDC 20.00 8» 0 
Sulphur flour... "10 6 il 
Vermillion, English. .. Pp ib 20 0 
Coals—per ton 
Wallsend, best. ..........0000. 15 6 0O 
Cochineal— 
Tencriffe silvers...... perlb 11 1 
ID odscdcigasers veces ‘sagan 6s 
Drugs— 
Aloes, Fine E.I. ...per cwtl40 0 160 
Cape, good to fine........ 86 0 40 
Anniseed, China, star......105 0 0 
Balsam Peru ......... per ‘Ib : 8 5 
NIUE Madaindnivénasscaekiensig 8 1 
Bark, Calisaya ......... 1 . 2 
E.I. &. »srenewed, Crown 2C 4 
do do ee 
Camphor, China. .per ewt £6 0 57 
Cardamoms, Malabar,gd. 3 6 4 
Jantharides............ perlb 5 0 6 
Castor-oil, seconds ......... 0 83 0 
Gum, Benjm. Sum‘ seen 0 210 
Olibanum, drops .. . 86 0 45 
Kowrie, rough ssosersecens SO O GD 
Ipecacuanha serscceeserrnne 39 O @ 
Maat” en 0 63 0 
Musk, fine Tonquin ...poz 75 © 80 
Oil, Cassia... per Ib : 9 3 
Aniseed ..... “ 8 6 
Peppermint, “Hotchkiss 18 6 18 
= Turkey fine......... 14 6 15 
ubarb, China, fairtogd 1 6 3 


Senna, Tinnevelly good... 0 3) 1 
Other E. I. low to good 0 13 0 
e Stutfs, &c,.— 





Gahs, China......... rewt 47 0 48 
Safflower, Bengl.gil, Solin 60 C lz 
Tur.neric, Bengal............ 2 9 2 
Gainbier, ‘block .. aiiatctncinn, ae eae 
Cutch, good to fine eocseneen 23 6 26 
Dyewoods— £e £ 
caeueadinsaincens 0 25 
Fustic, Jamaica.. 5 0 56 
. . aerate 6 0 0O 
Lima Wood 815 9 
Logwood, Campeachv...... Te £ 
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! Dyewoods—(Con.) — £ 
Logwocd—Honduras..... 7 
ML sihdcssimiciccce B 
Red Sanders 6 2/6 
I Secdsiceuiivcnninntenininties 7018 
Elephants’ Teeth— <£ 
Large sound........ per cwt 55 
fruit—Currants, duty 7s 8 
Patras .............per cwt 21 
| ee ee 21 
QO sesnes sass 25 





17 
Figs, Turkey -p.cwt, dty pd 0 
Raisins, duty 7s per c wt— 


Provincial .... 











4 
0 
4 
0 
0 
0 
0 
0 
Valencia, BOO cicinin AEG 
ee a 
IIE inne disnersiininee 40 0 
Smyrna, red & Chesme.. 23 0 
Sultana new . 24 0 
SOL didabecrsiidiennnniaiaea 29 0 
Oranges 8. Michaelpcse 0 0 
Seconds ..... 00 
Lisbon & St Ubes, ‘}chst. 11 0 
ee per box 7 0 
Lemons—Palermo p. case 15 9 
Messina, selected ......... 13 0 
SRI, Ficassustcikscnagndae 6 0 
Nuts —Barcelona,p.bag.. 28 6 
Flax at Dundce £8 
Archangel, Crwn. per ton 45 0 
St Putersbeng, 12-head ... 30 0 
9-head ... 20 0 
Gutta Percha—per lb 8 d 
Good to finest ............008 2 § 
Hemp— £e 
St Petersburg.,clean p.ton 28 9 
Manila,fair to good roping 37 0 
Jute, good to fine............ 13 10 
EAD DRIP cncectaccnceeies 9 0 
Coir Yarn, good to fine .. 27 0 
Common to fair........... ll 0 
Hops, English...,.percwt 4 0 
Hides—0Ox & Cowprlb 8 da 
Saited—B A. & M.V.... 0 53 
FR, GORGE cccccecsscecese 0 5s 
Australian ............. 0 3) 
ORDO cncconcscnincsescecseess 04 
Dry—B. A. & M.V....... 0 8 
Cape... witb 0 5 
GNM. tkacases 0 6 
Zanzibar 0 5 
Drysalted Mauritius...... 0 4 
Madayascar..........++++ 04 
East India ...... ....... 0 5 
Indigo—per |b sd 
Bengal mid. to fine ......... 5 8 
Consuming mid. to fine 4 6 
Low to good ordinary... 2 3 
Madras, Velore ...........+++ 8 4 
Native siibiine te wae 2G 
Kurpah, good to fine. 0 0 
Good ord. to middling.. 2 0 
India Rubber—per Ib 
Ps i Rsndigeveceisidsctiomenwy $s 
rics uidava vibdak nts naan 1 3 
Leather—per lb 
Crop hides ......: 30@45 be 1 1 
Oe sta 50 665 1 6 
English butts...16 24 1 3 
. ee 28 «686 1 6 
Foreign butts..16 24 1 8 
G ., dicen 28 «2680 1 2 
Cape,Austn,&c.14 36 com 
Calf Skins.. 28 865 1 6 
do as Ria 
GO .sme 80 100 1 3 
Dressing Hides .. ... 1 0 
Shaved do .. 5.2 
Horse Hides, English .. 1 2 
do Spanish.....per hide 7 0 
Kips, English, per Ib ...... 011 
o East India ......... 09 


Metals—British Copper £3 
English, Tough. per ton 47 10 
Best selected .... 48 10 
GROGAD ccvcccccccsgesecscccoecs 56 0 





Chili—gd. ord. brands.. 44 12/6 


Australian, Wallaroo... 0 0 












do Burra ...... 0 0 
Iron, per ton £8 
Bars, &c., British . 6 15 
Nail rods... “i > Se 
Hoops ....... . 610 
Sheets ....... . 810 
Bara, WaleS..........00000.00. & 0 
Be Gn ntcqravesvcens 00 
do Steel at Middlesboro 4 15 
Scotch pigiron cash .. 41 6 
Lead—English pig, pton. 0 0 
Spanish pig.............0+0 10 17/6 
a er. per bottle 6 15 
Iter, Silesian....per ton 13 10/ 
to, English, ingots Liana 91 0 
Sun icatehdsiavinatermmsnen 88 10 
Zinc, English ...... per ton 89 5 
Tin plates, per box ad 
Charcoal, 1 C ..........0000 18 0 
ROT Oh ot. ccseseouesaehie 13 6 
Molasses—W.I....p.cwt 8 0 
Oils—Fish— £ : 
Sperm. .....-0..eeeee 
Whale Siinscdsebsssvecavecnel, aS 
Pale Seal 0 
East India .........s.s00 15 0 
Olive—Spanish ...... ......+. 37 0 
BU ictiecesttinmine ce Se © 
LAVOE ... cccscccccoscccceccee 0 
Mogalore.. 0 
Seeds, Linseed 5 
Rape, refined English . . 26 6 
Brown, English... « 24 15 
Ground nut.............00...008 27 0 


Cocoa-nut — dines Se ee 


Cochin .. diseiaeniens 
Palm (Lagos).. iadenebee 
Lard.... sesee ‘4 





e & 
10 0 
0 5 
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Oils—(Con. ) ea 
Petroleum Oil.. ...per&ibs. 0 6} 
Oil Cakes, Lnsd., Eng. iat £9 10 
American.. - £7 10/ 
Oil Seeds— ed 


Linseed, Azov,p.424lbs 0 
Bombay ...per416Ibs 41 
Cale itta ..per410lbs 40 

Rape, Feroze, per 4i6 Ibs. 41 
Calcutta, R.A.T., 3% 40 

Plumbago— ~ 
Ceylon, lump ...... percwt 9 


Provisions— 

Butter—Cork ...... per cwt 0 
Friesland fresh, finest . §0 
SIG siccccldiinanteneagisit 68 

Bacon singed—Waterford 69 
BOI Ds de scetetaciaiheces 
Hamburg ......... ass 

SR, Oe. cs sicccniigiens 
Irish .. 

Lard — Waterford _ 
Limerick bladder... .... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.&Can...pr.te. 0 

Cheese—Edam, new 36 
American, new ............ 40 
CI deiedvccetac cuss adies 30 
GEUF OED ccvcerssives cevsews TO 


Rice—Rangoon to arrive 


seeeeeee 


open charter..p cwt 7 
Bengal, white, on the — 9 
Do yellow ........ 7 
cea all SSE TEI ID 7 
Japan ........ 0 
Rosin—Americ ‘an, ‘com 3 
Medium to fine ............ 6 
Sago—Peurl... .. ~ ewt 11 
Sago flour ...... caiiee: aa 
Shellac—per cwt 
Orange, i to fine ...... 64 
Secon ain ae 
GARR De Gasrricssssianscniinnit 55 


Button, sorts, good to fine 60 

Low to medium ) 
Sticklac, Siam ....... 
Silk 





Bengal—Surdab_..per Ib 13 
Cossimbuzar ..........0+00 8 












a 8 
Jungypore&Comercolly 8 
Radnagore ..........c0.000 0 
China—Tsatlee, No. 3...... 14 
OS 9 
Taysaam ........... 8 
Long-reeled 8 
Canton 9 
RO COONOG  secsceccocescesste 0 
Japan—Low to fine......... 12 
Patent Brutia » © 
POR sttactidientiy covcteccedin 9 
Italian—Raw, white Novi 0 
Fossombrone.. nuige © 
Other kinds ..... « © 
Thrown—Piedmont....... 9) 
BI. snsiacicestiiseduiens art 
Trams do ...... as 


S ices—Pepper— 
lack, Eastern ...perlb 0 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—Fair to good ... 
Cinnamon—Ist Ceylon ... 
Se 
Do 3rd and 4th .. 
Cassia Lignea, unworked 26 
Cloves—-Zanzibar fair to °8 0 
| ne 
Ginger—per cw t 
Cochin scraped 
Do 
Bengal 
African os 
Jamaica, low and ord.. 
Do mid. to fine ......... Ss 
RID inners sntoteneqenties perlb 1 
Nutmegs, brown ...... 1 


ecoococo 








Spirits—Rum, duty ‘1g3 4d pe 


Jamaica, per gal. bond, 





SUR RD sadessaciene 2 
Fine marks............... 38 
Demarara, proof ......... 1 
Leeward Island ...proof 1 
E.1. and Mauritius — 1 
FORGED, ccacenssnctunesvicae 0 
Brandy, duty 12s 4d per “4° 
BETS cccccccce 13 

Vintage of } 1877 ......... 13 
lst brand < 13875 .......... 14 


in hhds } 1874 ......... 0 
BEES sascoom 50 

Corn spirits, pf, duty paid 13 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 14 






German spirits ............+0 1 
Sugar—percwt 
British W. India, refining 14 
Crystallised .............. 19 
Foreign Muscov., grocery 15 
ROTTING 60. cecccs ccc cocereces 14 
Mauritius, crys. No. 13 14 Is 
No. 15 17 17 
Syrups, low to good yellow 14 
Low to good brown...... 12 
Bengal, lw to fn Gurpat. 0 
Low to good brown..... 0 
Penang, Gr. aud Crystal’d 17 
Native DrowD  .......s00 1 
Madras, native 0 
Jas seery . IL 
Manila, ‘ ‘ superior” . 
Low brown.. ow 
Siam and China ‘white oo @ 
Low to good yellow...... 0 
Low to good browp...... 11 
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Sugar ‘(Con.) per cwt . 


Java, grey and white ...... 0 
FIN oiciiceinateinentaboncies 0 
Brazil, brown......... 0 
Egyptn., good to fine crys. 19 
Syrups itaiainiesiiganeandaiaan 12 
Floating cargoes for U.K. 
ii ene 18 
Cuba, Centrifugal........ 18 


Fr. to gd. Muscovades 15 
Rerinno—For ore 
Titlers .. EA 





For export, ‘free on board 
Turkey loaves, 6 to 101b. 26 
Crushed 
Pieces ......... 

Dutch, refined, f.0.b. 
20 Ib loaves superfine .. 2l 
201b do eS «a S 
Crushed, aguas, ,inbgs 2 





ae _ 29 
No. 2 — 19 
French loaves, f.o.b. ...... 2 


Beet—German & Aus. fob 16 
French Crystals, No. 8 0 
ere ine. -p cwt 15 
English, refined ......... 22 
Nitrate of Soda... cong! ae 
Shelis—M.-o’P. per owt, 
China, Manila, g4. to finel65 
Bombay do 50 
Tallow—per cwt 
Petersburg, new YC ... 41 
Australian mutton ... 30 
Do beef dé .. 
OE mevcckes 
Tapicca—E.l. ‘flake p. Ib 0 
SR GENEE scbpaudiccnions per cwt 13 
Tar—Stockholm, ~ bri = 
Archangel .. 
Tea—duty 6d per ib 
Congou, new com to fair.. 
Medium to good 
Fine to finest... 
Souchong, cvem. to good... 
Oolong, common to fair.. 
Good 





Flowery Pekoe, fr. “ore 
Fine to finest... 
Sc. Orange Pekoe, ‘fair... 
Fine to finest............... 
Canton scented ares, 
zommon to good . 
Hyson, common to fair . ose 
Good to finest ..... 
Y. Hyson, com. to fa’ 
Ge POWE ER .si.s5ccccccccces 
Good to finest ............ 
Indian Pekoe, ine. broken 
Good to finest opaiibide 
Orange Pckoe, extra fine. 
Fannings 
Souchong 
Broken tea .. seess 
Timber —Timber ‘and 
Hewn Wood.—Dantzie 
& Memel fir...per load 40 
Canada red pine ......... 50 
— yellow pine, Irg. 6) 
= _- sm]. 50 


~roooroo 
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uebec Oak............cecs000 LILO 
OD GOD Said Svececcdakeuie 590 
Indian teake .................. = 


Wainscot logs 18 ft each.. 


0 
Deals and Sawn and Pepieel Wood— 
Norway, ae stnd.£5 0 


BOGUS » sccetinncsistius 
Russian ..... cceseces 
Finland ...... vices '@ 
Canada Ist pine 
weir G86 ©. utccahae Ee 
— 3rd.. . 
American spruce 
Dantzie deck, 4uft. 3 in. 
Staves—Baltic, pr. inille £160 
Quebec, per standard do 75 
Bosnian, per mille ...... 25 
Tobacco—duty 3/6 perlb 3 
Ohio, per tb, bund 0 
Virginia BOND A ic eokddedecth 0 
— stript .... 
Kentucky leaf .... 
= stript ... 
Negrohead .. duty 40 
Columbin.If., duty 3/6 prib 
REY Hh svcd ckccc denice 
— Cwarsbndduty5/6é 
Turpsatine—percwt 
AM :rican spirits ........ z 
Wo 2i—Enylish—per pack vi 
Fleeces 5. Down hoggs £9 











0 
0 
G 
1 
0 
8 


Half-bred hogys ... .. 3 

_ wethers ... 8 

Kent fleeces ....... 9 

8.Dwn.ewesand wthrs 9 

Leicester do ............ 38 

Colonial—per |b 3 
Sydney and Port Philip 
—Fieece and Lamb .., 


~ 
> 


COMM ROOT LHK Tee Ones a 


Scoured, &e,. ........... 
Unwashed .............6. 0 
Locks & pieces (wshd) 1 
elaide- Fleece — 1 
cour:d &c, 1 
Unwashed . 0 
Aus ¢ase-bred. washed 1 
V.D.Lad.- Fleece lamb 1 
N.Zealand-Scoured, & 1 
Unwashed . 0 
Uape G. Hi. Fleece lamb 1 
Snaow white 1 
Scoured, &. ... 1 
Unwashed 0 


tee eee eeteneees 
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Dividends Due. 


Jan. 5 July 5... 


April 5 Oct. 5... 
April 5 Oct. 5... 
Quarterly 


Do 
April 5 Oct. 5.. 
Feb. 4 Aug. 4.. 
Mar. 11 Sept. li 
June 11 Dec. 11 
April 1 Oct. 1... 


April 1 Oct. 1... 
April 1 Oct. 1... 


April 1 0 
Jn. Ap.JI 


Feb, 1 Aug. 1.. 
April 5 Oct. 5.. 
Jan. 1 July 1. 
April 5 Oct. 5. 


Jn.Ap. JI 
Jn. Ap. JI 


Various dates... 
Mar. 15 Sept. 15 
Feb. 16 Aug. 16 


Feb. 1 Aug. 1_| 


“Stock 


BRITISH FUNDS, &c. 





Name. 


3 per Cent. Consols 
Do for Account, Mar. 2 
\3 per Cent. Reduced 


New 3 per Cents 
Do sf — Jan, 1894 ... 


Do2 red. 1905 | 
Do 24 Jan. 1894 ... 
.|Annuities, April, 1885 ......... 
Do Aug.1908 Red Sea Tel. } 
/Exchequer Bills March, 27. 
Do June, 3%... | 
Canada Gov. Intercolonial R1. | 
1903-8 gua. by Imp. Gov.} 
Do Rupert’s Land, 1904 do} ... 
Do Bonds 1910 do ose 
Do Bonds 1913 do ......... 
|Jamaica 4 %, July 1, 1897, or. ‘| x 
‘Turkish Guaranteed 4 re 1855) 104 
.|Bank of England Stock 4} [205 
../Bank of Ireland Stock 6 % 
‘lIndia Stock 4 % Oct. 10, tetshai 


)102 
90 
89 


ss 


ot. 1. 
y. Oct. | 


y. Oct. 

'y.Oct.| Do Stock 3 % Oct. 5, 1948} = 

Do Enfaced Paper, 4 % 7 

Do 44 %, 1893 . 

Do Debentures 34 %, Aug. 16, 
1889, 1,0002 and 5002 


Isle of “Man | 3h % Debentures! 97 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- 
rised 
Issue. 


£ 
100,000 
150,000 
6,446,636 
500,000 
12000000 


5,000,000 


448,500 
150,000 
255,400 
7,407,700 
2,615,600 
5,000,000 


4,837,000 


400,000 
1,766,000 
150,000 
100,000 
985,000 
400,000 
100,000 
700,000 
1,200,000 


700,000 


Dividends 
Due. 


Name. 


| 
Apr & Oct 6 Xj111 
Jan & July 
{sn & Jly 
Jn & Jly 
Apr & Oct 
My & Nv 
My & Nv 
Favs 
Jn.&Dec 
Apr & Oct 
ape & Oct 


B. Columbia, 1894... 
Do 1907 6 %\123 
Canada, 1885......... 5 %|104 
Do 1885, Ins. Stk. 5 %/104 
Do Domn Rly1903 6 %)i11 
4 ~}103 
Do do Ins Stock 4 %/103 
Do Debs., 1909-34. 347] 93 
Do do Insc. Stock 34%) 91 
Cape 1890-1900 
0 1891 
Do 1900 
Du 1% drawi ings.. 
0 1879 


Apr & Oct 
Apr & Oc 

June& Dec) 
June& Dec 


June& Dec 


May & Nov 
Feb & Aug 
Mar & Sept 
Apr & Oct|Jamaica . 
Feb & poe Do 
Feb & Aug 
May & Nov 
May & Nov 
Mar & Sept 
({My&N\ 
1 My & Nv 
May & Nov 


L| 94 

% 1108 
92 

103 

4 


Do Deb. ‘Scrip 
Do Insc. Stock.... 


Fijian Gov. Deben. 44. 
= oe 102 
| 95 
“\112 
1102 
99 


Mauritius 1895-6 ... 
Do 1% skg. fund 43° 
Do Consol. Deb. a 

Natal 

Do Debs. 1926.. .. 
Do Inscrbd. Stock 4 
Do 10/40 5 9 


ol oi 
fe 88 
6/102 





1,130,200 
922, 


900|Jan & Jul) 


8,038,000 


1,000,000 
7,201,000 
2,000,000 
6,000.000 
000,000 
150,000 
000 

100 

,000 

000 

000,000 
8,500,000 
8,839,700 
5,371,200 
225,000 
800,000 
860,000 


5, 
1 
7 
1 
6. 


1,365,300) 
2,758,300 
100,000 


102,500! 
700,000! 
1,146,650 
250,000! 
570,000| 
850,000) 


3,175,109/A 


2,107,000 
4,500,900 | 
5,000, 000 


4,000,000! 


6,000,000} 
— 





N. Brunswick ’86-91 6 
N. 8S. Wales, 1888-94 5 7 
Do 1895 to 1902... 
Do 2% drawings... 
Do 1903-5-8-9-10.. 

Do Loan of 1882... 4 %/104 
Do do Inscribed 4 %/106 
Do do Inscribed 34%) 93 
New Zealand, eo %\112 
Do 1914 5 %1110 
Do Consolidated 5 %|106 
A112 
#\112 
Do 5/30, 1879-1904 447/101 
Do 10/40 1888-1918 5 7/102 
May &Nov| Do 1889 ............5 4/103 
May &Nov| Do Inscribed Stk 4 7 99 
Jan & July|Nova Scotia, 1886... 6 %|103 
May & Nov|Quebec (Prov. of)... 5 41106 
May&Nov| Do 1906 5 41106 
Jan & July 4b i101 
Jan&July}; Do1912 ...........5 7.\108 
Jan & July/Queensland, 1891-6. 6 h| 109 
Jan&July| Do 1913-16 %\100 
Jan&July} Do1915 
Jan & July/S. Austral. 1891 900 6 
Jan@&July| Do 1901-18 
Jan&July| Do 1911-20 
Jan&July| Do 1894-1916 
jJJan&July} Do 1929 
Apr & Oct}; Do1916 ............ 
Apr & Oct} Do Inscribed 
May & Nov|Straits Settlements 
Government ... 
Jan & July|Tasmania, 1895 
Jan&July} Do 1893-1901 
Jan&July| Do July 1, 1908... 4 % 30 
Mar & Sept/Trinidad Debntres. 5 4\104 
Mar&Sept} Do Debentures...4 %| 9) 
Jan & July| Victoria, 1891 4’\111 
pr & Oct} Do18s5 .. - 6 Z%!102 
Jan&July| Do 184 ............4 Zl108 
Jan @July| wo 1899-1901 41102 
Jan&July| Do 1904 4% l1y8 
(Jn &Jly| DoRly. Loan, 1881 4 %!195 
({dn &Jly| Do Inscribed Stk. 4 %|195 
j Ap&Oct} Do Loans, 1882-34 7!1.9 
| ( Ap &Oct} Do Inscribed Stk 4 %/101 
Apr & Oct,Western Australia 44//103 
000\Jan&July! Do........ 4 Z'101 


71103 
4.(104 
%|108 
7.\108 
%\104 


Jn & Jl 
{gn & Jly 
Jan & July 
Jan & July 
Jan & July 
jan & July 
Apr & Oct 
Jan & July 
Jan & July 
Quarterly. 
Mar & Sept 
June& Dec 
Feb & Aug 
Mar & Sept 





%\110 
%\120 
“i112 
4.\100 


4| 99 
“| 99 


44%!102 


Closing 
Prices. 


I" 0081003 
'10021003 
998 999 
998 


993 
103 
94 

89} 

a 


143 15} 


13s 


106 
297 
1014 


Do Stock 3} % Jan 5, 1931| 9931004 


834 
76 


774 784 


| Closing 
Prices. 


113 
125 
1C6 
106 
113 
105 
105 

95 

93 
115 
110 
101 
102 

96 
109 

94 
105 
103 
102 
104 

98 
117 
104 
101 


7.\100 102 


| Quarterly 
‘ Quarte rly. 
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CORPORATION STOCKS. 


United Kingdom. 


BONDS, LOANS, AND 
TRUSTS. 


- Autho- 
rised 


Issue. 


| 
£ 
17,056,012) Metrop. Brd. of Wks. 
Stock, 6 Oct, 1929 349, Stk 
5,850,000) Do 3 % Stock’ 8 %'100 
2,858, 900| Cor. of Lon. Bds,’84-8 m7 100 
2,087,000| 100 
8,000,000 Brm’ ham Corp., 1946 3h 100 
54,965 Do Gas Assurnce be ve 
53,902) Do Water do 
597, 900; Blackburn Irred Stk 84% 100 
900,850/ Bristol Corp. Deb. St 34%,100 
400,000 Croydon Corp. Irred 33% 7100 
500,000 Glasgow Corp., 1914 34% 100 
600,000) Hull Corp. Stock ... 34%/100 
230,000) Lee Consrvncy Db St 4 % 100 


2,389, 630| Leeds Corp. Stk, 1927 4 % 100 |i 
3 100 | 
926,186| Leicester Gas&Water 4 4 100 | 


516. *900| Do ° 
6,000,000) Liverpool Corp. Stk. 
3, 775, 37! 5| Manchester Corp. 

100. ,000/ Middlesbrough Mrt. 

300,000} Do ...... 

450,000 Newcastle ‘Corp. Stk. 
1,000,000| Notting. Corp. Stk.. 
400,000. Portsmouth Corp..,... 
500,000/ Reading Corp. Stk... 
100,000'S. Staf. Mines Dge... 
400,000| Stockton Corp., 1908 
600,000|Swansea Corp. Stk. 
600,090 Wolverhamptn Corp. 


CORPORATION 


(Colon ial oe 


34% es 
47 


347 100 


34% 100 
847,100 
447% 1 
4hy 100 
34% 100 
847% 100 


Name. 


% Auckland Harbour Board 6% 

%\ Do Do 

Z|Borough of Napier Con. 

% Borough of Timaru ‘N.Z.) . 

%Z\Boston (U.S.) Sterling Loan! 100 

a WO wre 
Do eee 


Do Cons. Act, 1879............ | 
Do Debentures, 1883 | 
\City of Brisbane 
%,\City of Cape Town 
%\City of Christchurch (N.Z.)... 
%\City of Dunedin, Deben. 
Do Redeemable, ....... 
Do Consolidated 
4 \City of Hobart Town Guar . 
\City of London (Ont.), 1st Pre! 
Do Waterworks ......... 
\City of Melbourne . 
Do Do 
City of Montreal, Sterling .. 
| Do of 1874 
Do 


° 


a 


SS Soa oe eee 


City of Ottawa, Sterling ig 
Do 


City of Providence Coup. ‘Bas. 
\City of Quebec Consolidated. 
Do of 1873 
BOE Wi ic canicrcsebescosnntses 100 
Do of 1878 
|City of Rome, Guaranteed . 
City of Sydney esi “hoo 
City of Toronto Sterling Deb. 1100 
Do Waterwork Debentures) 100 
Do Sterling Consol. Deben.|100 
Do Gen. Con. Deb............. 1100 
Do Sterling Bonds............ 1100 
City of Wellington Con. Deb.| |L00 
Do Improvement Loan 1100 
Do Waterworks Debens. ...|100 
\City of Winnipeg Debentures| 50) 
Do Debentures 1100 
Lyttelton (N.Z.) Harbour Bd.| 1100 
|Melbourne Harb. Trust Loan! 100 
Do Tramways Trust 
|Napier Harbour Board 
New Plymouth Harbour Bd./100 
|New York City (Ex. 4/1) 
Do Gold Coupon Bonds ... 
Oamaru Harbour Board 
Do (Bearer) .. 
Do Municipal Corp. ‘Water, 100 
Do d 





ABAAMTBDAWDAMAIAICTFAWAIAIAQOOaaNIBQoaaqaantaneg 


= 


| 
ND PPI LVIHOAIGO NRA LHUNDE 


Pt. Elizabeth ‘*‘ Waterworks” 100 
St. Louis City, Red. 1893-5 ...'200 
Timaru Harbour Board Debs. 100 
Wanganui (N.Z.) Harbr. Bd.'100 





AMBGAMIWBAWNBBWQVOOESWIF AA Decor a_rooourea 


44% 100 | 
33% 100 | 


38% = | 


}100 |! 


100 | 
|100 
|too 
100 


100 
100 
100 
100 
100 


100 


i110 
/101 


'100} 
14 


@urlent. 


FOREIGN STOCKS, BONDS, &c.~—Co n, 
(Coupons payable in London.) 


08 108} 
933 991 
96 98 
98 100 
1003101} 
27-28 
270-28 


974 98} 
97 99 
99 1°0 
994 100 
1 
102 
161 
115 


100 | :.. 


|100 | 
1100 ! 





STOC KS. 


4 


ea’m 
able. 


> 
v 


=p 


11914] 
1910 
899) 


193° 


199: 


1906} 
L90s 
(930 
(893 


| L907 | 
1927 
(902 
1904 





89 
(904 
(895 


(895) 


(892 


1893} 


1905 
(908 
195& 
1904 


L90€ 
L898 
L9L9 
(924 
{907 
1929 
1929 


11929 
1908) L 


i911 
{1909 
1191 
|1836 


00 [1919 
1907 
1910 


1921) 
l1g21 


17\107 


1902|115 
189?} 


1933) 
1891) 


1928 | 123 


(898) 


90° | 106 
1903} 
| L07 


897) 


1907| 106 
| L914) 


914) 102 


‘ 108 





1895) 
i914| 





1905} 


1107 


Closing 


| Prices. 


109 Lil 
109 
115 
126 
108 
117 
111 
119 
120 
111 
104 
207 
125 
125 
1:20 
109 
112 
108 
112 
112 
106 
103 
108 
108 
110 
109 
118 
114 
107 
109 
109 
12uU 
120 
93 
114 
109 
117 
115 117 
110 112 
98 100 
117 119 
120 122 
120 122 
108 
104 
119 
113 
104 
122 
114 
137 
128 
111 
t11 
124 
125 
110 
110 


199 


109 
109 
118 
103 
116 


"15 
123 
106 


Lod 
117 
118 
109 
102 

105 
123 


118 
107 
110 
106 
110 
L10 
1c4 
16 
106. 


108 


116 
112 
105 
107 
107 
118 
118 

gl 
112 
107 
1L 


102 
117 
i 


120 
112 
134 
123 
109 
1¢9 
122 
123 
108 


120 
107 
113 


107 
114 





FOREIGN STOCKS, 


(Coupons payable in London.) 


Dwitente, 


June 
Aug. 


Jan. July. 
Mar. Sept. 


24 Argentine, 1868 .. 


23 
June Dec. 1 | May. 


Do 1882 Loan .. 
Do 188: 


April. 
April.’ 


Do Public Ww rks, 


BOUNDS, &o, 


99 


a8 
94 


| 


Dividends os 
Due. a 


April Oct. | 
Mar. Sept. | 
Feb. Aug.; 
Jan. July. 
Quarterly. 


June Dec. 
April Oct. 
April Oct. 
Quarterly 
April Oct. 
June Dec. 
Jan. July. 
Jan. July. 
Jan. July. 
Mar. Sept. 
Mar. Sept. 
Cp Oct. ’79 
Cp.Nov.’74 
Cp. Apl.’74 
Mar, Sept. 
Jan. July. 
Cp.May ’68 


May N ov. 


bere| 


14 
1 
1 
1 


ee: 


eS 


ot 


NS bow po bo 


not 

2 
1°64 
n’ne 
n’ne 


April Oct.|° 


June Dec. 
April Oct. 
Jan. July. 
Jan. July. 
Jan. July. 
Cp Feb.’76 
Cp Feb.’76 
Cp. Jan.’73 


Cp.Jan. ’73 
April Oct. 
Jan, July. 
Jan. July. 
June Dec. 
Jan. July. 
Jan. July. 


Jan. July. 
Cp.Jan. ’67 
Cp. Jan.’67 
May Nov. 
Jan. July. 
April Oct. 
Jan. July. 
Cp. Jne’74 
Cp. Jne’74 
Cp.Jan.’76 


Cp. Jan.’76 


Jan. July. 
April Oct. 
Jan. July 
April Oct. 
Jan. July. 
June Dec. 
May Nov. 
May Nov. 
April Oct. 


April Oct. 
May Nov. 


not 
not 
2 

not 


o’ne 


Feb. Aug.|" 


Mar. Sept.| ° 


April Oct. 
June Dec. 
April Oct. 
June Dec. 
Cp.Jan ’73 
May Nov. 
May Nov. 


Jan. July 
June Dev. 
Jan. July 
Quarterly. 
June Dec. 
June Dec. 
April Oct. 
April Oct. 
April Oct. 
April Oct. 
Mar. Sept 
Mar. Sept. 
Mar. Sept. 
Mar. Sept. 
Mar. Sept. 
Mar. Sept 
Mar. Sept. 


April Oct. 
May Nov. 
Jan. July. 
Jan. July. 
Jan. July. 
Jan. July. 
Quarterly. 


098 
098 
131 


1h 


n’ne 


"} |*duly. \Turkish,1854, E.T. 


Feb. Aug.! ... 


nota 


\ { 
Next | 


| Draw-} 
ing. | 


Apr. | 
July | 
| Aug. 
July 
Apr. 


June. 


July. | 
*Jan 
*Sept. | 

May. 

Apr. 
*Jan. 

May. 

July. 

July.| 
appld. 

Apr. 
appld. 
*Jan. 
*Dec. 


chase 
July. 


chase 
June. 
May. 
June. 
jappld. 
appld. | 
appld. | 


appld. | 
*July. 
*Oct. 


“Dec. 
*Dec. 
*Apr. 


*May. 
*July. 
*Oct. 
*Dec. 
appld.| 
appld. 
Apr. 





jappld. 





Feb. 
*Aug. 
*Mar. 
“Jan 
*May. 


ee 
“Feb. 


8 i*Feb. 


|"Apr. 
*Dec. 
“Apr. 
Apr. 
ppld. 





June. 
June. 


*Mar. 
*Jan. 


suspd 


May. 
Feb, 


April. 


*July Buenos Ayres, 1870 6” 


\Costa Ric a, 1871.. 


iS. Domingo, 1869 


->—_———. 


Name, 


Brazilian, 1863.. 44% 
a 5% 
Do 1871.. nue OZ 
BO BEE Ds svsvenacess 4 
Do Gld Ln. issd. 

in Brazil, ’79... 


4hY 
Do 1883 Loan . 


- 44% 


Do 1873.. 
Do 1882... 


on 


Do 1870.. 
Do 1873.. 


‘Columbian, 1873.. 
oe yf eee 7 


ene 





. 43 
ne 
Danubian, 1864 ...7 


Ecuador, New Cn. 1 
Do Pro. Ld War ... 
Egyptian, Unified 4 
Do Government 
Preference ... 5 
Do StateDomain 5 
Do Daira Sanieh 4 
Entre Rios, 1872. 7 
Greek Indpn. 1879 5 


» 


POPOCHEPOY DO EOL 


ieee 
1867 ... 


woo 


Hungarian, 1871.. 


Do do 1881 
Italian (Sard.) ’51 5 
Do Irrig. Guar. 6 
Do 1862 Marem. 
Railway 
Japan, 1873......... 
Mexican, 1851 


NOKMOMOKMOKON 


Orange Free State 
Paraguay, 1871 . 


ROMORORONO 


Peru., 1870 Certes. 
of Reg. Attached 
Do 1872 Certs. 
of Reg. Attached 

+" 80 
Do 1882. 


> 


6 
5 
3 7 
5 


DORE 


OOO OD 


Do Ang - -Dutch, 
1864, 1002 .. 
Do do 1866, 1002 
Do(Nic. Rail. Das 


Do Transcausian 3 } 
6 


DPOPOCHOHEHOFLPOPORO ROE 


Santa Fé, 1883 
Do SterlingLoan 
1914 
DoN.C.Rly.Mrt. 
Spanish 
Do Quickslvr. M. 


Do 1871 E.T 
Do.1877, Def.E.T. 
Do Priority 
Do 1858 Reg. ... 
Do 1862 Keg. ... 
Do Gen.Debt Rg 6 
Do 1865 Stampd 6 
Do 1869 Stampd 6 
Do Treas. Reg. 9 
Do 1873 Stampd 6 
Redeem. 
U. - (Mass.), 1888 5 7 


- 
DONE ROEDLILILILTA DE ODOT IL POLI OILY 


Uruguay Unified 
1883 

Venezuela, New 
Consel Debt 3 % 


POLILIOROHLILIVILILILIL 


Closing 


Pricee, 


9) 
96 
96 
97 


85 
86 


| 194 
103° 
106 


101 
d8 
v8 
29 


87 
88 
95 
v4 
389 
87 
v4 


20} 

17} 
106 
209 
9 


+ lh 


63 


€3} 


83} 84} 
83} 84} 


594 


104 
84 
*5 


32 


60} 
107 
386 
67 
37 
40 


4 
4 
99 


9 101 


£0} 


v9 101 
2 115 


97 


8 110 
8 13} 


” 
$ 
103 


103 
101 
95 


34 
105 
105 
103 

97 


10} il} 
“|quog if 


20} 11} 


7} 8} 
45} 46} 


3 


386 


454 46} 


8% 


103 


103 
101 
10. 


53k 


91 


105 
59} 
105 
103 
208 


* The drawings are yearly in the case of stocks to 


which asterisks are prefixed 


cases where there are drawings half-yearly. 


In almost all other 
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. 
May 30, 1885. | THE ECONOMIST. 
FOREIGN STOCKS, BONDS, &o, AMERICAN STOCKS.—Con. 
(Coupons payable abroad.) 
| ls 
| sans] Next Autho- |Z 5! closing 
Dividends £3 | praw- ” | Closing rised Sem 33 seid 
e S| ame, 8. 12 
Due. iE! ing. | Prices. Issue. = | 

Quarterly.) 1 .. |Argentine He Dis. 6 7; 70 72 i | Currency Bonps, &c. 

Jan. July.n’ne| ... {Austrian Sil. Ren. 5 %| 67 69 27,409,200) Wa bash,St. Louis,&P.Shs ... oe | 23 3} 

May Nov.n’ne| ... Do Paper 1870... 5 %| 66 ‘8 23,084,200 Do $100 Pref. Shares ... |... | 63 74 

j Apuil Oct..n’ne| ,. Do Gold Rente 4 4% &5 87 60,000,000; Wabash,Gen. Mort. Bnds 6 ¥% 1920) 80 32 

May Nov.  |Belgian 1874 .. ... 3 Z| 86 28 8,857,000) Do. Cairo Div. Bonds 6 ’\ 1921) 20. vee 

Jan. July.| ... «. |Dutch Crtsex12gs 247| €6 68 

April Oct. eee Do do do ... 4 7 |100 102 STERLING Bonps. 

Quarterly.) ... | .. |French Rentes if 28 1084 85,000) Ala G. S. A Prf. 10/Shs. 6 % | 8 9 

Quarterly. * ee eee %\ 794 $0 156,600; Do B Ordinary ......... iat 2..§ 

Quarterly. ‘ Do Redem....... .3 %| 80 81 160,00(| Ala. N. O, Texas, &c. 102 _ 

Jan. July. .. |Italian, ex 25f.. 5 %| 945 943 Pref Shs. . id | = 4 5 

Jan. July. ... {Prussian Consols. 4 %|!03):044 250,000, Do Deferred 10/ shares ... |... | 1 2 

Quarterly. .. (U.S. Funded 1891 447|11341143 1,500,000} Do Debentures ......... 6 %1907| 73 80 

Quarterly. Sd Do Funded 1907 : Z | (24 125 500,000) Do 2nd Debentures ... 6 %|1907; 63 72 

Seg A eek Lens PEI Scud seases 1,300,000/ Allegheny Valley guar... 7 %/1910)125 127 

eee | see oe ee . é ¢ 138 42 839,700/| Atlan. & G. W. West. Ex. 8 % 1876) 80 40 

aa | Do N.F.19 oReg 6 %| &2 54 349,000/| Do guar. by Erie Rail. 7 A) 30 40 
~~ —— = 805,500/) Atlantic Ist Leased Line 

_ AME RICAN STOCKS. Rent. Trust, Lim Stk 4 %| ... | 61 63 

ane ‘ —— _ —_—___— 805,5007, Do 4 % Mort. Deb....... re ees ae 

Autho- £00,000/| Baltimore and Ohio ...... 6 Zj1895j111 13 
& ..| Closing 2,000, 0001 Do 6 {902/116 18 

oO = ey) 16 39 

an Name. Z| Prices. | i'eoo‘ooo| Do is ~ 8 Sligo 8 
Issue. x 2,400, 0001 Do “* 447% |1953]103 4 
a TT iad ‘aeons 9 7 > yilyusli20 22 
a srs.todiege Aiton Gon ie © gh 39 

1,750,000| Alabama, Gt.South. 1 Mt. 6 %/190e):09 111 600,000/'Cleveland, Columbus,&e. 7 7|1914{119 23 
1,000,000] Albany & Susque. 1 Mt. 7 %|190¢|127 230 631,000/)Eastern Rail. of Mas ®. 6 7|1906|117 20 
5,500,000] Atchsn, Topeka, SantaFe 447102) 94 96 | 1,099,0004|IIlinois Cen. Sink. Pune. 5 Sligosii0g 8 
SN. SOP uriennictateatoeteetatnne 7/1911|105 107 600,000] Do * 6 Siisgsl12 14 
$,300,000/Baltimore & Pot. (Main) 6 Z,\1911] i 20 122 200,0001 ee tee / % 1905/110 12 
1,500,000) Do (Tunnel).............. 6 %|1911):22 124 240,001) ee gs iin gs Been 7 Y\1999| 30 40 
11,000,00 Buff.N. Y.&Phil.Cons. Mt. 6 J j192 e088 eee i 000,0002| Lehi rh Valle Cons. -. 6 o~ 18Y7 lll 13 
6,500,000} Burlingtn C. Rapids, &c. 5 %|190¢) (60 102 "600, 000/| alee ille & Nash. M. C. he : 

14,000,00C|Canada Southern, 1 Mt. 5 |190¢ 9) 101 & L. div. 6 ¥\1902/110 12 

18,563,200|Central of New Jersey Shs. 36 438 7h * & shamlie 2 

25,000,00(|Do Consolidated Mrt.... 7 %|180|101 103 epee py poe me SSeeees as 

5,550,001} Do Adjustment Bnds, 7 “1190: |10% 507 2,000,000/| New York Central Mort. 6 %|1903/121 23 
5,000,00C| Do Conv. Debs. ......... 6 %|190e] C5 70 | ge’oo0;000/\New York,-Pen.& Ohio “| 

§9,275,500|Cen. Pac. of Califor. Shs. ... | ... | 304 31g ‘ Prior Lien on Bnds, 6 %/1895| 99 102 

25,915,00| Do 1st Mortgage......... 6 X)'95-+\114 116 600,000/| North. Central Con Mt 6 Y| 1904/11 13 
2,000,00(| Do (Cal. & Oregon div.) 6 //|1892]101 103 569,800/|Panama General Mort... 7 %|1897/110 12 

10,000,00(} Do Land Grant Bnds 6 7%/18%|\U2 104 | 8,999, 9522) eee Gen. Mrt. 6 119101125 27 
10,000,006 ‘hic. and N. West. Deb. 5 %|193*| 101 103 5,000 0002| Do Con. Sink. Fd. Mt. 6 fe 1905/12L 93 
10,500,00¢| Chic. & W. Ind. Gld Bnds. 6 7/1932) 05 107 240,000/|Perkiom. Con. Mort....... 6 S 1913]... 
2,600,00( | Chic. Burling. & Quincy 5 %|1901/106 708 $5,000, 0007) Phil. & Erie Gen Mort, 6 7/1920 119 23 

80,904,261| Chic: Mil, & St Paul She. 7 7) ... | 69 70 | ®'{0'0o0r| hile Reed. Gos Cn. Mt. 6 Zli911/1'8 15 
4,000,001 Do Ist Mort. S. W. Div. 6 %/|190¢)114 116 2,000,000¢| Do Im aie ment Mrt. 6 & 11897 04 96 
1,500,001] Do La Crosse & Daven 5 7|191:/100 102 } ’909/000/| Do General Mortgage 6 %|1905| 75 77 
5,290,00 | Do Hstngs. & Dak. 1M 7 7|191( |iz2 124 1,300,000/| Pittsbrg. & Connellsville 6 7/1926 124 126 
1,360,00] Do Chic. & LS. Ist M. 6 {192 |L0 102 | "199-00/|8. & N. Ala. Bnds. Guar. 6 zn 1903 04 109 
1,540,00| Do Chic. & P. 1st Mort. 5 %|192.| 99 101 "500.0001 Union Pac. Om. Bridge... 8 71896118 22 
1,300,000) Do Wis.&Minne.1stMt. 5 4}1921) 98 100 869, 5 200/| United N. Jersey R. & C. 6 y 1894/111 13 
1,528,00 | Shicago and Tomah ...... 6 {\190! }i18 120 1, 133,800%| Do Gen. Mort. “ey 1901 120 29 
18,000 00( | Chic. St Louis and N. O. 5 %//1951)110 112 econ eee bee seater ee ens 
6,935,00C| inn Wash &Balt.1lstMt. 447/|1931) 95 98 | 
3,040,000} Do 2nd Mortgage ...... 5 |1931] 58 62 , 

11,244,33¢| levelnd & Pittsbrg Shs. 7 72 73 BANKS 

30,000,000| Delaware & Hud. Canal Shs. ‘ the . Z a 
5,000,00 | Do 1st Mort Penn. Div. 7 1917} 118 120 | 
2,000,001} Do Mt. Bnds, (Lon.Is.) 7 %{1894|118 120 { Autho-| Last | 
1,000,00%| Do Mortgage Bonds... 7 %|1894|154 138 tool Annual é . | Closing 

80,000,00 |Den. & R.G.1 Con. Mort. 7 %{191¢} 66 67 ae Divi- | Name, 2 | | pr 

50,000,001} DoCom. Stk.$100Shs. ... |... | 5 6 {| Shares.| dend. | ieee 
2,000,00¢ | Detroit, G. H. & Mil.Bds. 6 %|191s|111 113 | picid en 
8,200,004 Do Con. Mortgage....., 6 7 1191s| 111 113 | 
4,500,00 |Galvest. & Harris. 1 Mt. 6 %|191¢|100 i€5 | 100,000) 54 % |Agra, Limited......... 10 10 | 9} 10 

29,000,00( | \llinois Cen. $100 Shares 8 | 129 1304 80,000} 7 % |Alliance, Limited ...) 25 | 10 | 12 12} 
2,000,00(} Do 1st Mt.C. & S. Div. 6 ie 4 121 150,000; 5 X% |Anglo-Austrian ...... 200f1120f) 8 9 
10,000,00 Do Leased Line Stock 4 80 91 69,970} 8 % |Anglo-Californian,L’ 20 | 10 | 9 10 
1,700,(0( |{nd. and Vine. 1st Mort. 7 7%|1908/117 122 80,000! 4 % |Anglo-Egyptian, L..| 20 | 20 | 15 26 
1,450,00(} Do 2nd Mortgage ...... 6 %|L9UC 107 110 60,000) 6,4, % |Anglo-Foreign, L ...) 7 | 7 64 7 

60,000,00C| Lake Shore & Mie h. So. Shs.| ... | 53 54 10,000) 3 |Anglo-Italian,’66, L.| 8 6 5 6 
8,000,00C|Lehigh Vall. Con. Mort. 6 1192: 1122 126 40,000; nil. |Bank of Africa, L...| 25 | 124) 4 5 
5,000,0°(|Long Island Gold Bonds 5 %11941/1u7 109 40,000\14 |Bank of Australasia) 40 | 40 | 91 93 

20,000,000 | Louisville & Nash. Bonds 6 7%)193u| 99 101 | 12.500) 74 % |Bankof B.Columbia| 20 | 20 | 22 23 
2,000,000} Do Sinking Fund Bnds 6 %|1910} 93 96 12,500} 74 % | Do nee acacia 20 | 10 | 10} 11} 

30,000,00C} Do $100 Shares ......... ... |... | 33 34 20,000} 6 % |Bankof B. N. Amer.) 50 | 50 | 55 07 
5,000,000} Do Ist Mt Bds.,N. = M. . Z\1930| 95 10) | lovwuv; 9 XZ |B. <seaphmdione 10 6 4 5 

Do 10/40 Adjust. Bds. }1894| 76 78 40,000} 54 % |Bank of Egypt ...... 25 | 25 | 22 24 

19, 900,006 Miss. Kan. & Texas, 1 Mt. }1904|109 111 50.000/174 % |Bank of N. S. Wales zo | 20 | 65 67 

80,000, 00( New York Central Mt. 7 |1903) ‘36 140 | 1lov,vu0}15 = |Bank of N. Zealand.| 10 | 10 | 26$ 274 

89,428, 30 | J Do $100 Shares . ee , | 60,000) 6 % |Bank of Roumania..| 20) 8| 6 7 

" ( Dodiv. pay. in Ln. 4 1k 6 4 eee 84} 85% | 382,000):11 % |Bank of S. Australia) 25 | 25 | 39 40 

78,000,00( | New York, L. Erie & West. Shs | ... a 10} 20,000)10 7 iBank of Victoria ...| 50 | 2h | 34 36 
8,536,9%| Do Pref. $100 Shares 6 23 | 100,000) 10} he Cen. of London, L...| 10 5 | Lig 123 
16,856, 00 Do ist Con. Mt. Bnds. 7 9 11920 114 118 40,000] 7 % \Chartered of India, 

8,718,10) DoCon. Mt. Fd.C. Bds. 7 3 ” 192 108 1i2 Austra., &China| 20 | 20 | 21 22 
83,597,40(} Do 2nd Con. Mrt. Bds. : 11964! 47 49 80,000} 5 % |Chart. Mercantile of 

505,00¢} Do Gld. Incme. Bds.. 7 11977| .- a India, Lond.,&c.| 25 | 265 | 18} 194 

41,712,00( |New York, Ont. & West Shs ... | Th &% | 100,000) 10 é City, Limited ......... 40} 10/18 19 
42,456,000N. Y. Pen. & Ohio 1 Mort. 1905] 224 23 20,000) 11 FOND? 5 ccc stSovn cde 100 | 30 | 45 50 
14,500,000! Do 2 Mort. Bonds .. . 11910! 5 6 } 200, v00)10 y Com of Australia,L.| 10} 4] 6} 74 

80, eae eet Do 3 Mort. Bonds....... ... |L915 | 24 34 | zuu,vvv/10 % |Consolidated, Lim...| 10 4 7. = 
11,000,000] Norfolk & West Gen. Mrt. 6 11931| 90 95 { 20,000| 6 % |Delhi & London, L.!| 25 | 25 vee 

18,000,00 | Do Pref. Shrs, $100... ... “|. | 18 20 |} 60,000! 8 &% |Fmglish Bank of Rio 

45,509,000) |North Pac. 1st Mrt. Bds. 6 1921/1095 107. | de Janerio, Lim.| 20 | 10 | 11} 12 

20,000,000|Ohio & Mis. Ord. Shares... |... | 12} 13g } 75,000) 6} % |Eng. B of R. Plate, 

ie 4,030, 000] Do Preferred .........00 6%... | 50 55 |} Limited ......... 20} 8| 7} 7% 

7,000,000) lOregon & Calif. $100 Shs. ... | ... 5 686 60,000|:10 % |English, Scottish, & 

12,000,000 Do Preferred Stock .. 6 %| ... | 12} 134 | | Austealian, Chr.) 20 | 20 | 33} 34} 
9,000,006} Do lst Mort. Bnds, ... 6 %|1921| €8 70 | 100,000) 12°5¢f |Franco-Eg ryptian ...| 20] 10; 11 i2 
1,500,000| Panama Subsidy Bonds 6 %|1910/100 103 40,000' 6 % |GermanB.ofLon.L.| 10} 10; 9 10 

91,1”°,550| Penusylvania, $50 Shres. 6 %| ... | 20 503 | 16,444/144 Z% |Hong Kong & Shan.} 283] 28$) 55 57 
5 £00, 100} Do Con. Sink. Fd. Mt. 6 %/1905|120 128 | 60,000) 7 % |Imperial, Limited...) 50 | 15 | 174 143 
6,00, 000] Do 44 Gold Bonds...... 4 Z\1913 106 107 | 600,000)10 % |imperial, Ottoman...) 20 | 10 | 11} 113 
15,500,000) Pennsylvania Co. 1st Mt. 45%\1921)102 104 60,000, 6 X jInteinationa: Rank | 

82,831,375] Philade). & Read.$50 Shs. eh 7 | of London Lim.} 20 | 15 | 12 13 
34,300,00( Do Def. Inc. Bonds js . | ee oo } 121,473; 6 X% |Ionien, Limited...... 25 | 25 | 18 19 
10,500,000 St. Louis & S. Frane.Shs. ... 15 20 | 11,473)6 %| Do New ............! 23] 23 l 2 

10,000,000] Do 2nd Preferred ...... 7 30 35 | 99000! (90 y |Lloyd’s B. & Bosqts. (0) 8 22} 235 
1,100,000| Do 1stMortgage,M &W . 119191104 103 | 00) 5% | Do. do. Oi Situ : 
5,700,000} Do 2rdMortzage,B.&C 1906} 95 109 | 100,000.21 % |Londou %County, L.) 80 | 20 | 85} 81} 
5,000,000| St. Louis Bridge Ist Mort. 7 ¥\1929/121 223 | 40,0001 5 Y% |Lon. & Hanseatic, L.| 20 | 10 | 94 104 
2,490,000} Do 1st Pref. Stock..... 5 195 97 | 100,000 124 % |Lou & Provine ial, L.| 10} 6|13 24 
8,000,000] Do 2nd Pref. Stock... 3 . | 42 45 80,00011 % |Lon. & R. Plate,’ L.| 25 | 10 | 13} :43 
46,000,00 South. Pac. of Cal.1 Mort 6 7/1906) 99 101 | 60,000! 5 % |London&S.Fran.L.| 7 Fs 
1,250,000|Lur. Rail. of St. L. Shs... 6 .. | 98 100 zu,vu0| 6 Z% |Lon. &S. Western, L.) 60 | 15 | 164 174 

60,854. 103|Union Pacific $100 Shrs . | 54h E55 | 140,000.16 % |Lon.& Westminster,| 

27,237,006} Uo Ist Mortgage......... 6 %/1899 116 118 Limited .. .100 | 20 ; 67 €8 
8,000,000 Do Land Grant Mort. 7 %|1889'106 109 50,000 6 % \|Lon. Chr. of ‘Austral. 20 | 20 | 204 214 
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i9 
BANKS.—Con, 
| 
Autho- Pramaonth 5 
|Annual) | j \Closing 
rised |"Divi-| Name. 3 | Sl tees 
Issue. | dend. | & 
| | 
Shares.| | 
60,000, 7 % |Lond. Bank of Mex. 
&S. America, L. 5| 3} 3} 
120,000 143 % |London Joint Stock, 
| Limised ........... 15 | 39} 40} 
25,000} ... |Lon,Paris,&Amren.| 20 | 16 | 16 17 
100,000, 3 % |Merchant, Limited} 20/ 5| 34 3% 
150,000'11 % |National ............... 50 | 10 | 235 a 
200,000,14 Y% |Nat. of Australasia} 5/ 4/ 9 9 
200,000! 53 % {Nat. of N.Zealand,L.} 10 of 23 33 
40,000\20 ¥% |Nat. Prov. ofEng.,L.| 75 | 10}| 43 45 
133, 750 |20 = BOW ssccdsnrmmnatuanenst 60 | 12) 50 651 
16, 87520 % | Do1880.. 60 | 12 | 494 50} 
50,000! 10 % |New London & Bra- 
zilian, Limited| 20 | 10 | 12} 13 
89,325) 5§ % |North- Eastern, Lim.| 20; 6| 5} 6} 
100,000' 6 % |North- Western, Lim.| 20 | Ta) ... 
40,00012 % |Prov incl of Irelnd L.}100 | 124; 28. 30 
4,000/12 % TOO ecercecness 20 | 10 | 244 25 
200,000 134 % /Queensland Nat., L.| 10 | 5 | 10% tl 
40,00010 % |Standard of Africa.L|100 | 25 39 
60,00016 % |Unionof Australia,L.| 75 | 25 | 73 75 
90,000/133 % |Union of London, L. ~ 154) 389 39} 
20,000 5 % | Do New... ..... at TOE iene 
40,975, nil. |Union of Spain in a 
| England, Limited 2 | 8; 2 8 
' | 
INSURANCE COMPANIES, 
| Last 
Autho-| Annual £ 5 Closing 
rised | Divi- Name. S | & | Prices. 
Issue. | dend. a 
60,000;20 % | Alliance Brit. & For./100 | 11 | 34 386 
10/000] 4 Z| Do Marine, Lim.|100 | 25 | 23 25 
24,000)12} % |Atlas Fire & Life ...) 50 | 6 | 15} 16} 
50,00€/274 Y, \Brt. & Fr. Marine, L.} 20 4/22 2 
20,000}12 % |Church of England; 50; 2; 3) 4 
200,000} 3 % |City of Lon. F. Lim.} 10] 1 i { 
100,000} .. City of Lon. Mar. L.| 10} 2 ¢ 1 
6,000; 5 % |Clerical, Med.&Gen./100 | 10 | 50 52 j 
60,000)15 % |Commercial Union| 50; 6| 16 17 } 
4,000; 6} % |County Fire .,........ 100 | 80 |147 150 ‘ 
6,160] 44 |Crown Life 50 |422117/50 55 | 
40,000} 5 % |Eagle ..... 50; 5| 6 6 ; 
100,000} 5 % | Employers’ Liabilty 10; 2) Wb 1g i 
10,000)143 {% |Equity and Law ...|100; 6); 20 21 i 
20,000} 94 % |English & Scot. Law| 50 | 3}) 54 6% ‘ 
100,000} ... |FireIns. Associa.,L.| 10} 2 + 
10,000)10 % |General Life & Fire. |L00 5| 8 9 
60,000} 5 % |Globe Marine, Lim.| 10} 2{| 1} 1} 
5,000) 6 ¥ |Gresham Life......... i 1} w< . 
20,000: 5 % |Guardian Life & Fire|100 | 50 | 62 64 ; 
20, 000) Home and Colonial] 50| 5 } 
Marine | oo... | os | 
12, 000132 ¥ \Imperial Fire......... 100 | 25 |150 154 } 
7,500) 10 % \{mperial Life......... 100 | 10 | 23 26 j 
67,000.15 7 | Indemnity 7 20; 7) 14 1b 
150,000)10 % | | Lancashire . 20| 2/| 43 5} 
50,00033 % |Law Fire..... {100 | 23! 145 154 : 
10,000, 4} % |Law Life ............... 100 | 10 |103 1638 } 
20,000! 85 7% |Legal and Gen., L...| 50} 8 | 12) 13} 
100,000}... |Lion Fire, Limited| 8} 1) 6g hl’ { 
20000001574 % |Lpl., Ln. &Glbe. F.L|Stk.| 2| 23 24 i 
49,6261; 6 Z Do (li annuity ...| ... | ... | 235 245 | 
85,862;20 % |London .............. | 25 | 123) 45 47 { 
74,030) 8 Lon. & Lancashre F.| 25 | 24) 4% 5} 4 
10,000.10 % |Lon. & Lancashre L.} 10 if 23 3 { 
50,000/15 % |Lon. & Prov. Mar.,| | 
| Limited 2) 33 43 i 
40,000}413 % |Marine.............-.-..| 4}; 274 28% \ 
60,000:10 % |Maritime, Limited| 10; 2| 34 5% | 
100,000} | Merchants’ Mar.,L.| 10} 24 1 1 | 
120,000; 24 N. Brt & Mercantile) 25 63) 274 28 i 
100,000} 5} % |Nat. Marine L. ......| 10; 2/ 14 12 i 
ones 2 XZ |Northern cenceccveces j100 | 10 | 40 42 | 
000) 73 % \Ocean Marine | 25] 6] 43 5} : 
oO 722| 5} | Phoenix ..| 50 | 50 |203 208 t 
200,000)10 % |Queem .........ceceeees li} vi. i 
100,000 233 % |Railway Passengers| 10 |ili4/, 8 8% j 
200,00085 {% |Rock BOE occa te 5} 10// 7} 7% $ 
689, 220/ 20 . |Royal Exchange ...|/Stk.|100 |380 39) ; 
100,000 413 % |Royal Insurance ...| 20| 3 | 29 30 4 
100,000) . |Standard Fire, L...| 10} 53] . 6 i 
GBO0, 0 (SUD FIPS co... ccs cc0.se li --. (425 435 } 
4.30027 %| DoLife.. 100 | 10 | 90 95 | 
L00, 000/30 |Thames & Mersy. ML.) 20] 2) 1131 % : 
1,500'120 % |Union .................. 20 [55 560 
41,200) 73 Union Mar., Liv., i 20} 3h 4) 5 
5,000 213 |Universal Life ...... 100 | 12 | 40 42 
60,000 15 |Universal Mar., L...| 20} 83] 7} 8 
| | 
i 
* Periodical cash bonus m addition. : 
Sallie nite dae oii i 
i 
RAILWAYS. ; 
4 
ORDINARY SHARES AND STOCKS. } 
| 
“aa id Closing 
[esue. | = | Name. Prices. : | 
‘ 
-nedindiiiiieniaasittaain Jetta <ettpeeccbie ; 
200,000//100 | Bedford & Northampton Pref/115 120 ‘ 
10,857,026/| \00 Caledonian, Consolidated ...| 98} v9 
2,508,027 ¢) 100 Do Deferred Ord. No 1...) 65 7} 
Do do No.2 snniapendl tonal sa ; 
14 ~991 | bo Cornwall ' | 44 53 i 
13,78 DoA{A receives no div. i ; 
13,782 | 10 | Do B 2 antil 6% paid toB § . j 
875, Qvu!| 100 | Cornwall Mineral ............... 9 il | 
1,400,000/|'00 | East London (Consolidated).} 11 13 | 
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RAILWAYS 


ORDINARY SHARES AND Srocks.—Con. 











100 | 


100 





Issue. 


813,019 
603,6751 
5,663,038/ 
458,000 
209,0007 
426,592/ 
465,590/ 
88,4101 
400,000/ 
400,00@/ 
200,000 
1,543,3471 
2,379,0182 
5,533,661 
1,510,0001 
2,837,1582 
488,2172 
687,714 
891,062 
8,340,492/ 
9,192, 583¢ 
918,9667 
4,029,8201 
2,789,745/ 
&,318,309/ 
658, 100/ 
1, 306,239/ 
4,302,722 
5,492,945/ 
969,674: 
214,79i/ 
24, 705, 879 





London and Blackw all.. 


100 
100 | { 

Co. 's 4h 7 
100 
100 | Do4}%.. 
100 | 


Royston, Hitch. & Shep. (Gt. Northern.. 











| Colchester, Stour Valley Great. Eastern | 

| E. Lincolnsh. guar. 6 % 
Gt. Westn. Bristol & ) | 

Exeter, & Sth. Devon 


Gt. Northern.. 


| London and Greenwich.. ‘Sth. -Eastern.. 
Do do, Preference 
Northern and East. 6 % Great Eastern. 


Do 


DEBENTURE Stocks, 

















—> Closing 
; Name 
Issue. = wee, 
Ba | 
— Slice 
2,642,000/| 100 |[Furness, Con. Ord. Stock ...|:03 105 
4,927,920/| 100 |Glasgow & S.-West_ Ord. Con.) 97, 99 
12,327,331/| 100 |Great Eastern, Ordinary 6: ~e 63 
81,555/| 100 | Do Deferred Ordinary scoom} 
937,073/| 100 |Great North of Scotland . 
8,367,977/| 100 Gt. Northern Con. Originailt11 2 
1,159,275/| 100 | Do A {A receiv es no div. ) 
1,159,275/| 100 | Do B( until6 % is paid B f 
8,192,359/| 100 |Great Northern (ireland) 
4,980,840!) 100 |Gt. Sth. & West. Ireland) Org 
19,835,695i| 100 |Great Western, Con. Ord. 1234 
1,777,270/| 100 |Highland, Ord. Con. Peedi] « 
800,000) 10 | Hull, Barnsley, &c.. Shares.. 43 “43 
15,392,995/| 100 |Lancashire & Yorkshire, Con |!1!$1:44 
8,224,300/| 100 |Lond. Bright. & S. Coast, Ged 113 215 
2,137,350// 100 | Do Pf { Df recivs. no div. ) | 92} 923 
2,137,350: 100 | Do Df} until 6% is pd. Pi 136 138 
893,395:| 100 | Do Cert. of Contin. Rights} }2. 16 
11,123,051.| 100 |Lond. Chat. & Dvr, Arb. Stk.| !5§ 154 
$7,024,377/| 100 |Londen & N.-Western, Con.. |1803161 
11,667,360;| 100 |London & Sth.-Western, Con,]:25 226 
1,000,007} 100 | Do Scrip, div July 1, ’85.. |{2t 123 
799.030:| 100 |London, Til. & Southend,Con.|!44 *47 
800,000‘) 100 | Do New, 1883 ................. see ee 
( 100 |Man.,Shef.,& LincoJn, Ord... 69 71 
58338367. | 100 | Do Pf { Df recivs. nodiv. ) |!03 105_ 
(| 100 | Do Df) until 6% is pd. Pf {| 34} 343 
20 |Mersey frlly paid... ........ 184 194 
: 4,581,830/| 100 |Metropolitan, Consolidated...|106 :07 
j 83,270/| 100 | Do Pf { Df recivs. nodiv.) |... 
83,270i| 100 | Do Dt} until 6% is pd. Pf f oe 
i 750,000:| 100 | Do. New Ordinary, 1881 ...| --. ++: 
2,250,000i| 100 |Metropolitan District, Ord....| 48} 49 
I 26,428,079/| 100 |Midland, Consol. Ordinary ...|!324!523 
f 5,254,303i| 100 |North British, Ordinary ......) 90% 91 
| 2,422,485/| 100 | _ Do Edinburgh & Glas. Ord.| 284 29 
i 22,807,704/| 100 |Nerth-Eastern, ‘‘Consols” ...|!524152 
; 1,975,000/| 100 [North London, Consolidated |170 275 
: 8,230,140i| 100 |Nth. Staffordshire, Con. Ord.| 844 25} 
276,000:| 100 |Rhymney .. .0e.{187 142 
840(/ 2] DoNew Ord. 10i Shares .. Oh :4 
485,978/| 100 |Shropshire Union .............. t e0% 
{ 1,045,680/| 100 |Somerset and Dorset ........ ° 
8, '183, 370!) 100 |South-Eastern, Ordinary ..... 113 15 
2,861,920i 100 | Do Pf f{ Df recivs. no div. ) |i38 140 
2,861,920/) 100 | Do Df ( until 6% is pd. Pfj|}.99 94 
632,770/; 100 | Do 1882 Issue ................. 104 106 
1,208,440/| 100 |Taff Vale, ‘‘Stock” .......... |2£7 262 
155,000/) 20 |West Lancashire............ mee 2S 
250,0007) 100 | Whitby, Redcar, &c............] .. 
Lines LEASED AT FIXED RENTALS. 
! | 
| | Leasing | Closing 
a | Name, i 
= | Companies. | Prices. 
& | 
100 | Birkenhead . sveseee LL N.W.&GW213 115 
100 Do 44 % Pref. aS si 


i 
AssociatedCo.s 1:8 150 


. Great Eastern 119 121 
Do. (129 121 


ee 


50 
50 | Do, do 6 %... OD cavcteminssl nek: ees 
100 | North British "Consoli- | 
| dated Liem ......sssse.|seveesserseessseeee J10 212 
100 | Nottingham & Grantham 
Railway and Canal..,'Gt. Northern... 112 114 
25 | Preston and Wyre ..  L&N.W. &LY 


156 159 


1 
| | Closing 
| Name. Prices. 
| Z| | 
«. |Brecon & Merthyr A...... 4 he 100 103 
oo me Ce 4% 79 #3 
100 ‘Caledonian .. » 4 Z/113 215 
100 'Cornwall, Guaranteed. » 4 11232125 
100 Cornwall’Minerals.. « B Zi 200 
100 |Eastern & Midlands ...... 447| 83 91 
100 East London 6 %\165 170 
Oe BOD snpsissesneserse 138 
100 | Do 1874..... (123 128 
100 | Do 18765..... ae 
PE 5 kasevsnese 4%| 97 99 
100 |Furness .......ccescesseseee Zil2 114 
100 |Glasgow & S.-Western... 4 %1:2 114 
100 \Great Eastern............... 4 %\113 115 
100 ) epenreben . & XI1E6 338 
100 | Do B 1867 Redeemabie 5 % 123 125 
Dan. . JUMP castesubbesnaipninnecivele ar 
100 | Lo East Anglian ...... 4 %/110 112 
100 Great Nerth of Scotland 4 Z|... ... 
120 Great Northern . 4% 118 320 
100 'Great Western ............ 4 4.113 120 
100 ‘ . (=e 
100 4% {129 Lol 
100 71142 144 
100 Lancashire & Yorksh re 4 4 425 217 
100 [London and Blackwaii 4} 7% 1.3 120 
100 London, Brighton, &... 4 Z/114 116 
100 Do Perpetual mieweesouie 4% 7,125 127 
100 London, Chat.,&c., Arb. 4h: 119 121 
100 PU Dieta ne adn conwesbovees 44 Z\118 220 
100 SN sis wedeiibbails xisp oxctonea 4 104 106 
100 London and N.-Western 4 {/120 122 


THE ECONOMIST. 







































RAILWAYS. 
DEBENTURE Stocks.—Con. 
Autho- 
rised | Name. Ghesing 
Issue. 3 | Prices, 
Aa | | 
1,000,0007| 100 |London and §.-West. A 4 /1!8 :20 
5, BRE GETS BOD | DO OG BB vos cvs cnnsercccees %, U8 120 
37 1,3151| 100 |London, Tilbury, &c. ... 4} %/112 +15 
300,0002/ 100 |Manch., Sheffield, &Lin 6 {185 140 
7,146,2417; 100 | Do, do . om “or %\127 129 
2,490,3192| 100 Metropolitan .. ; Z'118 215 
"858, 2637) 100 See 44 4,127 3:29 
1,211,625/| 100 |Me .6 % 133 558 
5 oe 000/| 100 | D 4 % 107 109 
835,464:| 100 . 4 Z118 120 
oon »427); 100 4 41:3 215 
400,679/| 160 S xiu. «4 
a 782,955/| 100 ers vs 
| 508,520/) 100 a if %\118 120 
; 12,287, 1752| 100 |North-Eastern .... 4 {1118 120 
1,138,119/) 100 | Do.. pues . 44%)129 131 
"964,366! | 100 |North London | 44 7126 i28 
1,856,251) 100 |North Staffordshire 44 41:7 119 
300,0677) 100 |Rhymney Perpet. .... 4 %/\106 19 
741,570/) 100 |South-Eastern Perpetual : 4116 118 
4,342, 4401] An ON ae % 139 241 
482,275/| Oe TN WO isin ee uvncdavories 4 % 110 115 
129 662) 100 |W. Lancash, Permnt. ... 5% ° 
GUARANTEFD SHARES AND STocKs, 
| | 
2,181, 1057 100 | ik Saledonian 4% Guar. Annuit.}!10 112 
8,667, 164/| 100 | Do 4 ¥ Consolidated. Guar.|\09 111 
250,C00/| 100 |City of Glasgow w. C. Guar | ne 
200,000/| L00 | Do F.W.do C.& S.W....| .. ... 
400,0007/ 100 |Cornwall 44 % .......cccecseeseeeee }.18 120 
111,600/] 100 |Forth Bridge 4 % | 44 5 
779,1251; 100 |Furness Consol. Guar. 4 % ...{ 06 108 
935,450/| 100 |Glasgow & Sth.-Wst. Guar. “4.%|106 1(8 
1,325,0007/ 100 | Do St. Enoch Stat........... Paes! tes 
478,031/| 100 |Gt_ Eastern 4 % Rt. Charge /108 110 
650,000/| 100 | Do 5 % Metropolitan Stck!!32 124 
4,966,596/, 100 | Do Consolidated 4 a. tone e9 111 
1,298,262) 100 |Great Northern, Perp. 5 %...|\37 tv 
1,263,700! 100 | Do 4} % Con. Non.-Con. Pf.}i21 223 
1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %]i08 112 
7,619,878/| 100 |Great Western, Rent Charg: [40 242 
16 "142,9901| 100 | Do Consolidated Guar. 5 %|'40 142 
1,404,929) 100 |Lancashire & Yorkshire, 4 7 |1/2 114 
794,040, 100 | Do6 e dik soibaucaanibins dovinets IL-6 %69 
288, 375i 100 | Do6 % (East Seas. ae 
1,955, 860/| 100 |Lon. B. &S. C. Con. Guar.5 % {134 126 
155,556/| 100 |Lon. C. & D. SheernessRt.-Ch 1119 121 
15,100, 406/ 100 |Lon. & N.-W.4 % Guaranteed |115 : 7 
797,981/| 100 |Lond. & S. W. Cons. Guar. 4%)'11 113 
872,000/| 100 |Manchester, Sheff., & Lin. 6 % , 1152 157 
1,066,083:| 100 | Do Ist Preference 44% 118 120 
866,698!| 100 | DO 3} % ....s.ssssesssrseesesseses 82 34 
490,000// 100 | Do Irredeem. 5 % Rnt. Ch. ... ... 
1,797,428/| 100 | Do 44% Rent Charge ../11! 113 
250,000// 100 | Metropolitan District, Ealing 
Exten. Rent Charge 4} 7/115 117 
800,000/| 100 Do Fulham Exten. do 44 4/113 115 
850,000.|100 | Do Midland 4% Rnt. Chr./i07 *(9 
1,250,00v// 100 | Do 4 % Perpetual Guar. .../102 1¢4 
8,205,431// 100 |Midland, 4 % Con. Per. Rt. Ch.}114 116 
5,994,577/| 100 | Do 4 % Guaranteed Pref... /{Lt 116 
2,444,129/| 100 |North British, Con. 4 % No. 1/i¢8 110 
2,500,413/| 100 |North- Eastern, Consol. 4 %-.[13 115 
184,426/; 100 |} DoC.N.E. 4% pure. ......] .  «. 
450,000/; 100 Do Stuckson 7 A, 5%| 33 235 
1,050,000/; 100 | Do, do B and C, 6 & ...... (157 160 
8,152,747/| 100 | Do West F nae Matec biveannes 113 115 
68,50€; 20 |North Staffordshire 5 %......; 254 26} 
40,006} 20 |South-Eastern (Read. Anns.)| 27 38 
984,300// 100 | DoConsolidated Guar. uae IL18 120 
165,000/' 100 ‘Taff Vale, No.1 . eveosleed 262 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Eacu 








SEPARATE YEAR. 








8, 8,579, 935/) “100 \Caledonian, 4 % Pref. No. 1...,108 110 
2, 946, 342i| 100 SAUD idic kb iasbiy cesacendy ame 105 107 
1,639, 890/| 10 Do 5 %, 1878 coef hB2 284 
954,0L0/| 100 | Do 4 %, 13& 4 ache .103 105 
875, 0007} 100 \Cornwall Minerals 6 7, 19 22 
100, 000!) 100 |Eastern and Midland. oheh\- one 
400,000) 100 |East London, 6 Z Ist Pref. ones 
900,000) 100 | DO 1877 ...........sseseeeseeennene ae 
1,300,750/ | 100 |Furness, Con. Pref. 4% ...... 105 107 
850,000/| 100 | Do4 % Pref Stock A......... 108 1¢5 
207,000! 100 | Do do cereus 102 194 
68,83:| 10 |Glasgow & Sth.-Western 5 % 12} 13 
1,892,150:| 100 Do 4 % Preferenee Stock ....103 105 
5,041,708/| 100 Great Eastern, Con. 4 % Prf. 107 109 
1,000,000:| 100 24 eee 107 109 
1,500,000: 100 Do Northe rn Extension 6 % 107 19 
675,000/} 100 | Do 4 %, 1881 .........cccccssevees 102 104 
693,55ti/| 100 [Great N. of Scotland 4 % A. 1G : 105 
5,655,000/| 100 Great Northern, 44 % Pref....,121 123 
2,497,6801) 100 | Do 4} %, 1876 ......seccsesevee 19 121 
1,000,000/| 100 SOE iy MET céigeees etnscines 119 121 
830,000/, 100 | Do4 %’81, Con. 1 Sept. ’86 118 113 
1,200,000/; 100 | Do4 %, 1882 sseeapes/ Ae 10 
11,663.7£9/; 100 |Great Western Con. ‘Pref 5 A 128 140 
513,600/ 100 ‘Highland A 44 senins a 
400,000/) 100 | Do Bb Z ae 
8,390,187/ 100 Lane. & York. Con. 4 % Pret. 109 lil 
1,348,000/| 100 | Do 4 % Pref. Stock, Con....'109 111 
2,130,000; 100 Do 4 % Pref. Stock, 1882...,107 109 
6,190,315/| 100 |L., B.,&S. C. Con. Pref. 6 Z%....13. 133 
2,000,C00/) 100 | Po 2nd Con. 5 Z%.........6..08- 130 182 
6,587.774:, 100 | Lond, Chat. & Dov. Arb. hn $33 83 
633,332/, 100 | Do 44 2nd Pref. sadhscaeat Oe oe 
| 23,05u,6z0/, 100 [London & Nth.-Western, 4% 113 115 
8,845,136// 100 |London & Sth. ee rn, 4%11 118 
600,000:; 100 | Do do, 184, seacsisapecst SO Ga 
| 1,100,000/, 100 |Manch., Sh« ff. & Li 4 Pref. 1615 
1,008,000/| 100 | Do 5 X Perp. Preference ‘ ‘ 
} 1,000,0007; 100 | Do 5 Z, 1872......... Sere 1/8 130 
1,080,000:) 100 Ne Ce ED de na ieninknniondaitnte 127 29 
1,500,000/, 100 Do convertible, 1884 .........)... . 
1,000,000/' 100 | Do convertible, 1538 ........ 123. 225 
1,38¢,0001 100 Do convertible, 1889 .........:121 123 


| 
} 


| 






























RAILWAYS. 
PREFERENCK SHARES AND Stocks.—Con. 
Autho- 
rised | Name. Closing 
Issue. | 2 Prices, 
—_——_|— ——— —— 
2,502,0382| 100 [Metropolitan 4 % Stock ....../104 206 
83,1701) 100 BI a, MUR cas costnnueiniheantel 104 106 
- 500, 0002 100 |Metropolitan District 5 %... aoe 113 
ll "168, 5411| 100 |Midland 5 % Con. Per. Pref.|137 139 
1,950,000/| 100 + a eres }108 108 
189. 3091 | 100 Do 4 % Pref. Stock........... |L06 108 
205, 000) 10 | Do4%,’78,opttocon. Ag.’8F| 124 !3 
225,000! 100 Do4 % 1880,Shs,con. Ag. ’87| 12 19, 
2,090,0002; 100 Do, 1881, Perp. Pref. 4 % .../109 111 
261,818/| 9 | Do, Perp. 111 Pref. Shares 9} 33 
8,850,198// 100 |North British Con., 4 %, No. £/103 1g 
2,422,485// 100 | Do E. & G. Preference ..... 114 16 
887,370; 100 Do 1865 Preference ........ 124 126 
418,890/) 100 | Do Con, 5 X% Pref., 1874 .../124 196 
2,290,8897/ 100 | Do 44 %, 1875 ......ceececeeeee \114 116 
709,111) 100 Do 4 o Con. Pref., 1875.../114 116 
610,000! 100 | Do 5 %Convt. Pf. Stk., 187/123 195 
600,002; 100 Do 4% do.. |LO3 105 
535,000/) 100 |N. Eastrn,Stoc k. "& Darl. ‘Cl. I Pe 
1,181, 2: 50¢| 100 Do Bly th and Tyne, 4 % .. |109 Mt 
| 10,7 27,0891! 100 | Do New Pref. ’76, 4 es alin lil 313 
700, 0001 100 |North London 4} % (max. 5 % |131 133 
250,000/| 100 BO OE MORO: dasisecstacsacve 117 119 
971,000/| 109 |North Staffordshire ox is 126 128 
860,000/) 10) Do 44 %, 1873 117 119 
800,000/; 100 | Do 44 %, 1876 ....... 117 119 
213,000/; 100 Rhymney 6 Mev ABBE. coccecnes 147 152 
100,000// 100 |Somerset & Dorset 5 Z% 1st Pf a 
261,360/;100 | Do5 % 2nd Preference..... £ oS an 
860,000/; 100 Do Bath Ext. 5 % Cons. Stk | 97 99 
2,157,7301/ 100 |3.-Eastern, Con. 44 % Pref...| ....., 
2,640,820/| 100 Do 5 % Preference ........ 6 188 
280,0001 100 | Do Hundred of Hoo ........ ste sha 
85, 000; 10 | Do West Wickham........... 101 108 
300, 0002) 100 _ Vale, 6 % Preference..... 151 154 
23 2, 5001 10 - Lancashire 5 hs Ist Pref! 2 8 
INDIAN Rarwars, 
24,0001; 6 Bengal & North Western, Ld.) 5} 6} 
100,000; 65 Benyal Central, Lim., Shares| 4h 5 
7,550,300/, 100 Bombay, Baroda, & Central 
India Guaranteed 5 %... 142 146 
64,225/16/3, 100 Eastern Bengal A. Annuities.| z1} 224 
411,308/ 100 Do 4 % Debenture Stock..'102 106 
323401/14/3 ... East Indian, Ann.A, 1953.. 22 23 
624,9004/ ... Do Annuity aiavsnanareacns £3 4 
6,550,000/' ... Do Def. Ann. Cap. Gua. 4 % 117 1 121 
1,500,000/, 100 | Do Irred. 44 % Deb. Stk.../110 115 
20,000,000/, 100 G. Indian Peninsula Gua. 6 %|.36 140 
2,701,450/,; 100 | Do 4 % Debenture Stock.. luz 106 
8,767,850; 100 Madras Guaranteed 5 % 118 122 
1,000,000/; 100 PO OE F. wasicesvesceccobeaceei lil 116 
500,000,' 100 Do, do 44 Y wueiiensieenah omeiins 05 110 
4,000,000/| 100 Oude & Rohilkund, Lim., g. 5% 118 .2: 
384,700/) 100 Do4% Debenture Stock .../100 lu4 
80,000; 4} Rohilk. & Kumaon, Ld., 4 a 4 
11,418,900/, 100 Scinde, Punjaub, &Delhi »Z- 8% 113 117 
14,214, 5); Do ‘Shares, iP ai tenahasecstan sl 
100 South Indian Guaranteed 6 3 ! 8 129 
$8000000 4 1 100 | Do, do 43% secccccscsseseseees oa ph 
425,000/| 100 ‘ Do, do 44 % Debenture Stk.| ... .., 
{| 20 Southe:n Mahratta (guar). L.| 20 
150,000 {|} 5\ Do £5 paid.. “ . | % 5 
| 20 Nizam’s State—5 "Y Guar. 163 7 
100,000" | EO Rea eo v7 
80,000 20 ‘West of India Portuguese 5 % 18} 19} 
BRITISH Possessions. 
11,278) 100 |Atlantic & St Law, 6 % Shrs..| ... 
62,513) 10 | Buffalo and Lake Huron ., ...| 10} 1} 
297,6001' 100 | Do 1st Mt. 54 % Perp. Bds 79/115 117° 
660,000/| 100 | Do 5} % Bonds, 2nd Mort.../115 117 
600,000/| 100 |Canada Central 5 % Ist Mort. 106 Lus 
650,000 |$100 |Canadian Pacific $100 Shares | 39 40 
1,239,60¢| 100 |Chic. & Gd. Tk. 6 % 1st Mort a 
175,0007| 100 | Demerara .........ccccccccccescccee: 94 96 
115,000/; 100 | Do 7 X% Perpetual Pref. .../133 133 
20,0001) 10 |Graham’s Twn. & Port Alfred| 6 8 
130,000/| 100 |Do 6 % Debentures ; 94 96 
$10,200/| 100 |Gd. Trnk. Georg. Bay, Kc. 1M 90 92 
21,000,000/) 100 |G. Trunk of Canada Con. Stk.| 74 3 
5,220,00c1| 100 Do 4 % Guaranteed .....,..| 55 56 
8,218,149/| 100 | Do Ist Preference Stock ...| 48 49 
2,827,7942) 100 | Do 2nd Go..........c.cccscveeees 23 34 
7,168,0551| 100 BED cavccivaviacesackspaian 16} 17 
600,000/) 100 | Do 2nd Equip. Bds. 6%..... 16 118 
4, 270, 5751) 100} Do 5 % Per. Deben. Stoch|.06 108 
1,094,139) Stk.| Do4 Z% do do., 79 8h 
2,773,900: 100 |G, West. Per. 5 % Deb. Stock 99 ll 
1,000,000/' 100 Do 6 % Bonds, payable '% | 03 105 
450,000// 100 | Hamilton& N. -Wst. Ist Mt.6 3% |L04 16 
310,0002 100 |Mich. Air Line 5 % Ist Mort.. | ... &.. 
6%5,u0U/) LUu | Mid. of Can. Ster. ‘st Mort | 85 87 
1,122,000/| 100 Do 5 % Cons Mort. Scrij| 7 $9 
172,600/| 100 | Mntre al & Chaplain 5%1stMt | 89 91 
400,000/) 100 | Nwfndld. 1st Mt. Ld. Gt. Bnd.| ... 0. 
850,000/| 100 'North.of Canada, 5 %1stMort | 60 65 
285,000/| 100 Do 6 % 2nd Pref. Bonds .. |... « 
150,000/) 100 Do 6 ¥ / Preference Stock.. | 60 65 
150,000/; 100 Do 3rd Pref. Bonds AandI| 30 585 
183,200/| 100 Do lst North. Ext. Prf. 6 7, | 05 107 
41,400 1)0 Do Nth. Ext. 6 % Imp. Mt | 05 (7 
656,000/ 10 |Quebec Central 5 {% 1st. Mort | 25 5 
5,500) 100 |st John and Maine Shares | v3 28 
200,000/| 100 [St Law. and Ott. 6% 1st Mrt.| 65 7 
650,000/| LuU | Tas. Main Line L. Debent.47%] ... + 
242,310) Stk.) Do 6 % Preference ...... 8) 9 
410,900/| 100 | Toronto Grey, & Bruce, Rail 70 75 
ofCan 3% Ster. Bde Ist Mrt 
632,000:| 100 | Welling’ n. )Grey&Bi1¢ aRy o | 83 33 
| Caz. "7 % Teonds, t + Mert. 
590,0001/ 5 |Welling sr Meaawata Shrs 4 ih 
360,000// 100 | Do do 5 % Debs. (3 106 
11,025/) 20 | Windsor and Annapolis 5 / 
| | Preference Shares secsnnuninns one 
200,000! 100 | Do 4 / Debentare Stock ..| 7 [3 
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! A Z 
“a mG AYS RAILWAYS. COMMERCIAL, INDUSTRIAL, &c, 
OREIGN RAILWAYS. - 
ForriGN RAILWAY OBLIGATIONS.—Con, ei, 
Autho- | = | Clost re. =— | £ 2 | oe 
rised | & Name. ng - | | —|—— 
Issue. | Prices. § Hame. Closing | 1/| 1 Aerated Bread, Limited ...........+0- 
t 15,00.| 20 | Alagoas, Limited, guar. 7 %...| 16 17 | | 5 5 rT mre Beste 3h 
aoe = lArica andr Rotterdam ...... . = | 100° [Sagua AI hone csc 7 %101 104 10 | 10 Artizans’, Lab., and Gen. Dwell, L...| 10 104 
20m) 2 she ad Maen jolt OE | 408 Gag Pra © Mids Sancie gaat Bums iu | 30] 3 |, Do mctrende | 304 04 
a GUS | 100 INI oth cnccatincdsnenetout UR cc ass 1, m Rail. rade., Lm, Fret. 
as ae ba jbo. Timbo Branch Guar. 4 | 4@ 5% 90 Isonth Austrian ... .............cccoccccccosee 3 %| 12k 123 109 |1c0 | Do5 % Debentures . eve] 93 95 
acl! 20 [ornare cr cmmtabo. BLE) OF 28 | 90 | Do 187k (Beriew KY on ssasnennsnneed Zi 1S 298 3 8 Aylesbury Dairy Company, Lim. ... i 1} 
jy ew ons ae = 7 aetna Late 20 ‘Southern of France ....... 3B %| 143 15h } 20 | 20 |Bahia Cent. Sugar Factories............| 113 11} 
9 Oe ae) 120 |Brasin. Imp. Cntl. ahia, g.77 Pelton sGe, | 920, South Ttaliam a... sssseesesseseessessnsee 3 % 124 123 | 10) 10 Barnagore Jute Factory, Limited ...| 4 5 
0, Suenos AyresG. Southern, L. 162 :65 | 100 Swedish Central, Lim., Ist Mort...6 % 68 72 10 | 10 Bedford Park, Lim., A Shares.........) 1 2 
100,000; 10 | Do Bahia, Blnca,&Tndl. Ext, 15) i6 ’ 5 | 5 |Bodega, Limited 
1,524,292/| 100 | Do 5% Debenture Stock .../211 212 | 200 |, Do 2nd Mortgage . .........-ss-ssveere54@) 12, 16 6) 2 Reino... 
t 85,000} 10 |Bu.& En. L.,7 % Pref. Shares| 9} 10} 7 — Ee ye + 7 84 6| 5 Beyaat & May, Lim. s 
‘ 9 > w "Pe 5 > Dregs! ‘ ‘ se . | 
ae 9g unon Ave BP atl BE UE | 20 ener of anc 2 2 ath fy {eh lop [i 2 aha 
| rT aan pn foe : . oe * ve & .. : re ~ Seb = 100 |Western of Buenos Ayres 6 % Bonds6 %\104 106 | 100 100 Cantarcira W tr. Sup; ply, ‘&e. ‘L.6 ¥% Db. 85 90 
eee yond 100 — : J a » e Y a pe Stk.| Do, Registered Certificates. Z101 104 | = | 20 Cent. Sugar Factories of Brazil L.| 3) 4) 
akoeal ta lead en aS a one. Western of San Paulo Deb. Bonds...7 %'108 $21 | 40 | 36}'City Offices, Limited ..........++. 9 10 
5c0.b008 160 . ee of } . _ a : Lt } 13 a —= | 100 poo | Do 44 % Mortage Bonds. ospeamuciivenis 98 100 
‘2 250| 20 |c ends a’ Eu. Lim “quae. 7% i 3 44 - 12 IGity ot —— rey, iit ~ | ona te 
»2 2 S n,g 7 TAW 2 sity of London Real Property 15§ 16 
anaes . eg teeeees si wei) 10} int ! TRAMWAYS AND OMNIBUS. " ; Ge Ges Limited ,Ordinary .. | - 
0 onna Ther Chris, , Pref.| ae cabal Cie. Genl. des 4 phaltes de F. Lim. 65 7 
127,400 4 a po Re ~ . itepsk, Lim. is os | $ : | | Stk. 100 | Crystal Palace, as pansctoevncqoanny © cecene i on 
egistere ie 15h -6 | s Closing t -|100 Do B Redeemable... qi 4% 
122,000! 20 |Dutch Rhenish § 19 | aia Name. Stk./100 | Do6% Debenture Stock 114 139 
83,40(| 20 |East Argentine, Lim. gua. 7%) 16037. SS Prices. | Stk.|100 | Do 5Y Consolidated ..... : 82 "87 
850,00 | 100 | Do6~% detentures.. 101 103 |;—/— 20 5 'Dalgety and Co., Lim..........-... ve 5 5} 
oer =o iGrand Russian Shares ......... A 24 25 5] 5 Anglo-Argentine, Limited ............ 5} 6 10 Jf | Devas, Routled, e, and Co., Lim.. 4 5 
on ats |Gt. West. of Brazil, L. g. 7 Z| 20 21 +} Stk./100, Do6 ¥ Debenture Stock .. ai 110 235 10 10 |Eley Brothers, imited . -| 83 35 
a , 501100 | Dob x Debenture Stock ...,110 113. | 10 | 10 Barcelona, Limited ........... 8 9} 3 24) English & Australian Copper, ‘Lim... 3 
on 20 |Imp.Braz. Nat.& N.o, L g. 73 KI 4} 5} 10 | 10 Belfast Street Tramways 11¢ 12} 5} 5 |Explosives Company, Limited ......... 1" 
82,( ) 10 | La Guaira & Carac as. ve) 8 af } 10/10 Birkenhead, Ordinary .. 1¢ ; 16 | 14 |Fore Street Warehouse, Limited 
112, 601 20 | Lemberg- Czern. -Jassy, g 5 | 17? 183 { 10} 10 Do 6 % Preference .. ...... aceessesees 5 15 | 104 \Foster, Porter, and Co., Limited 
40,00 20 |Lima, Limited...........:ssce | 6} 63%} 10/10 Bordeaux Tramway & Omnibus, L. St 10 5 | 6 |Hammond Elec. Light & Pwr.Sply,Li; 4 
2,254,720 100 | Mexican, Limited seseenevesenes | 224 238 | 10 | 10 Do 5 % Preference .......0.eeseeserees 93 10 5 | 34)Howell and James. ..............scecsseees 23 
art aa as | oe ae eet OP scenes sa 4 | = a a aa Limited... 1 A > “eo |imuproved a Dwellings, L. .../114 116 
011,960 We Ne GO cticencodscesacnas | 3 tr ristol, Limite mprov Pavement, Lim...... 8 9 
aa a Do 6 ¥ Perpetual Deb. Stk./1(7 109 | 5 5 \Calais, Limited .... 23 3 10 | 10 |[ndia Rubber, Gutta Percha, oe L.| 22} 23} 
966, 50 ( ) | Do. 2nd Mort. 6% .....000000- 93 160 {| 10} 10 \Caleutta, Limited Nos. 1 to 25,050...) 44 5 100 |100 Do 6% Debentures .. ll 
50,00} 20 |Minas & Rio, Lim., guar. 7 7 ‘| 214 224 | 10] 10 \Carthagena & Hers. Steam Lim. 3} 3%] 10 | 10 |John Moir and Son ............sesceecesees &} 6} 
26,59: | 20 |Namurand Liege)’ By the 100 {100 | Do 5 % Debentures .......... ese] 20 75 20 | 20 |Liebig’s Extract of Meat, Limited ...| 47 49 
| gua. 14f p.an. Belgian 4 | 12 13 5 | 5 |City of Buenos Ayres, Limited ...... 8} 8&3) 10 | 10 /Linoleum Manufacturing, L Limited...| 27 29 
me - ly Do. g. VA pret. sere ~. 7 | om. 100 | Be. Pe prmanent 6 % Deben. Stock! — 125 * y ten Beewely, Limited . ssleadl 
’ |Northern o' yres | 53 5 NE TIRE an sciscndsanvicnitgneihasinnd a ccechieerntanaelneennaiaials 
15,001) 10 Do Guaranteed 7 ¥ ) 12} 123 | 10 | 10 ‘Edinburgh Street Tramways ......... 1'¢ 10! 20 | 20| Do Perpetual 6% Preference......... 
S,0n SL DO DRII OG se ccis sve cccssscacens | 7 8 10| 9 Glasgow Tramway & Omnibus, L... tag 154 60 | 25 |London& Glasgow Eng. &IronShip,L.| 15 18 
1€9,035 100 Do 6 % Debenture Stock ... 103 108 16 | 10 |Hull Street Tramways ..............+0. t if 1} 1 |Max Greger and Co., Limited, A......) & & 
408,70 100 |N. W. Uruguay L. 6% 1 Pref. 23 30 | 6, 6 Imperial, Limited, Nos. 1 to 17,700; 1 1 J 1 Maxim-Weston Electric, Limited ... 4: 
206,84 1 | Do. do, 542 Pref. 7 9 10 | 10 |Leicester (Nos. 1 to ST | 25 | 25 Metropolitan Association for Im- 
50,60. 20 |Ottoman (Smyrna to Aidin) Sh 7 10 | 10 \Liverpool United Tram. & Omnibus 1} 12 _. proving Dwellings Indus, Classes} 25 27 
4 pon > Palermo, Mars. & Trapani...... 35 16 } 10) 10 |London, Ec iccisindiasecaschoosieds 15} ‘6} 10 | 10 Milner’s Safe, Limited................0++. 12 13 
200,000. r lvorto Alegre, &c., Deb. Stk.) 73 #2 | 10/10} Do6; é PUT ONID vis cesctessiepioredt 14 144 | 10/ 2 |National African, Limited............... 2a «2g 
7,00 20 | Provl. Orel-Vitebsk, guar. 5 %| 16} 174 } Stk./100 Do 5 % Debenture Stock . 106 212 8 | 8 |National Safe Deposit, Limited ......| 34 4 
80,656 10 |Quebrada Ry. L. & Copper L.} 2 24 | Stk.|100 \London General Omnibus Co., Lim. 210 215 6 5 |Native Guano, Limited .................. 12 2 
$30,00(| 100 | Do. 6 % Debenture Stock...; &3 &8 10 | 10 |London Street Tramways ............| 18 18} 10 | 8 |Nelson Brothers, Limited ....... - a: § 
a 1" = | Bec ife & San F a Lim. gua. = " = - ~—— sages a = | Neuchatel Asphalte, Limited . Se; if 
¢ iga and Dunaburg ............ | 15 DS NOW... cecsceccceccsesce | DO, 3X PYORIORGD,, cecccessscccand Ge © 
$0,00| 10 | Royal Sardinian .......... | 9% 93 10 10 |North § affordshire 5 | 23)Nevada Land and Cattle ......... 1 5 
60,00} 10 | Do Preference .. +) 103 113 10 10 |Nottingham and District, Limited) 4 | 4 |New Westminster Brewery, Limited 4¢ 5 
posing : heel — eee "| p 3! = | a Herowtnetal Limited og a ee a coe ; 4 
0 | oO reference .. - | WEE deicaceneconecanes obel’s Explosives, Limited... 
81,00C} 20 |Sambre and Meuse....... | 10} BEA 6 BO LW I aac ccesacecscsscccnenaceel 10 | 8 |Norton Brahers and Co., Limited ...| 5 5} 
sanaae - | Do 54 % Preference .........) 1:4 124 |] 16 | 10 Southwark & Deptford, Lim. 4 10; 6 pa and Co., Limited ............-| 5h 6 
: on le ; 7 | . “4 
anion i ~ Paulo (Braz.) Lim, g. 7 % 89 40 10 | 10 [Sunderland , Limited Pratecaicaceamnmiieiia 3 at a1 ¢ [ ho- Guano, Limited . ad ' a © 
50,0 | Do. 54 % Debenture Stock/125 ix7 | 10| 10 [Tramways Company of France, L.| 2} 3 5; 5] ~ er River Cattle, Limited ..... 33 4 
20,708 20 |Smyrna and Cassaba, Lim...| 15 17 10 | 10 /Tramw ays Company of Germany... | 125 33 Ae A Pe 104 11 
vox'ban a eS? 2 At ma gine --| iy 7 on bas Pr eb ee 43 2 * a Patent Candle Company, Lim| 12 13 
60,000) Sout SUNIIED .. kncnsiecdudenenstons 3 1 jo. 5 Debentures ...000....00000) Ne } ublic Works of E 23 3 
30,0000 20 |S. Brazil R. G. do Sul 7% Shs} 174 17} 10 | 10 vison General Omnibus ............| 100 |100 |Recife Drainage, Binited 5% Deb. ait st 
45,000) 20 Varna.. Se tae ce ee | 3h 4 } 100 10 Wolverhampton, Limited 10 1 |R. Goldsbrough and Co., Limited -| 1§ 19 
ies] egy acon ---|5 | eeueiearme a 1 hos [Sst emeceat oem Lol 
54% BEOTOMCO ccscccces = “ > 7 fe PIGEON ccccescoccccctacssese 
2 TELEGRAPHS AND TELEI HON KS, da 25 ae Janeiro City Improv., Lim ...| 24 25 
= - 100 5 % 1878, Red. Deb. Reg. ......... 98 101 
Foreign RatLway OBLIGATIONS. Stk. |100 |Anglo- Americ an, Limited ............ 274 284 | 10 | 10 | River Plate Fresh Meat, Limited...... 6 8 
ee asec Stk.|100 | Do Preferred .... se eeeseeeeeees 474 489 | 10] 7 |Robert Campbell and Sons, Limited| 7 7} 
‘ | Stk./100 | Do Deferred...............- i ara baile 7 7 6 | 5 |Royal Aquarium, &., Limited ...... + 
2 | Closing 10 | 10 |Brazilian Submarine, Limited ...... 10} 11% 5| 5| Do6% Preference.. if if 
g Name. ew 100 1100 | Ds BF os sas cncacecap cht enuiss 102 i 20 | 15 |Sadler, Fores, Abbott & ‘Co., “Lim. 1 134 
Prices. Z - shew ar inane oa Maintenance, L.| 108 ol 20 | 3 |Smith, Garrett and Co, Lim., Ord....| 6 54 
es UDA, LAMITCT ,..... cc cercccccccccccccccce 20 | 20! Do do. Pref... 20 22 
160 |Alagoas 6% Debentures, red. 1913 ...6 % 99 1€0 10| 10} Dol0% Preference ....... 174 18% | 12 | 12 |Telegraphic Construction, ‘& 35 
a jae fs cB, © fA; 99 KO ; fo * 1 PEO oes c., Lim.| 3 
20 a eee 1to 121,117 ; h os J 10 9 pe 10 U Press Limited .. a ly 2 6 23| De pa Bonus Trust Certificates .. 5 . 
x Sen tne a ea as euncéeves ; Z| § 8 z z Di a 6 reference... “ade Neen’ 10} 7 5 5 \Tramways and General Works, L. zs 
100 Branilian Saaperial Oem. Babta, Line $100 102 10 10 Seeniee Limited ee een uf i oe a — eS es — + 1 ib 
100 (campos and Carangols, guar, FZ 44] 9 loi | 10| 10| Doe % Preferenco | 184 44 | 100 hoo | Deee Debentures® eons os be 
: * i | ae Do 6% Debentures ............ceceeeee 
sia pene nae, aoe & — Sesteces 5 % = - 100 | 100 | = : j Debentures, repay. Logg a 10 | 10 |Val de Travers Asphalte Paving, L.| $3 8} 
100 Conde d’Eu De Seataees’ Es eteapieoiions 93 05 100 100 Do 4 % Deb. Stock eakekoude se 3g 300 coed 8 a : ie on : —_ oi, 2B b| 
100 {f cn 1a Thereza Chrstna., L. 54 % Deb. of 89 93 10 | LO |Eastern Extension, Limited ......... 124 193 | 
§43/1 ub2hn Indian, 18€9 00... 2... ceeceeees Ae 100 | ars 4 Debentu~es, repay. 1891.../109 112 COAL, IRON, AND STEEL. 
20) ergs of France.... Riedie: onsieclees 3 %| 143 1£3 | 200 |100 | 5% _ 1900,. [103 1€6 | 
reat Luxembourg . 5 Z| 42 5 100 |L00 5 % - 1890...}i62 105 10; 10, |Barrow Hematite Steel, Li 
20 — aeasgess seresee se csssnees a eneste es 5 $I it 263 | 100 | too Eastern & Sth Afron, 5 % Mor Deb. 1162 105 10 | 10 | Do 6 % Pref. oe —s ot Sh 
100 seas Ra sis4s|'10 74 | 18| 10 Globe eleraph & Trost, Limitod.| Of 78 | 30 | 12 "Doser verte | ae 
Dp Bible e fw a LSC do ‘ ‘ al J g 3 s | | DD icccccctecccconsecdocccnscocsesesesctoucseese 
20 ee ee oe Debs. 6 i. 45 5 10 | 10 | Do 6 % Prefe rence .. 123 <3 10 | 74 Consett Iron, Limited.. 7 3 
= r ~ har ow-AZOW ssesssarssssasseaseeeD Z| 7, : 10 | 10 Great Northern of Copenhagen .. Solas 13% 14 23 | 20 |Ebbw Vale Steel, Iron, ‘and Coal, ; 43 4} 
= am verg-Cze eo itz-Jassy, 4th Ser...5 Z| 234 24} | 100 | 100 | Do 5 % Debentures (issue of 1880) C3 106 5| 5 (English Crown Spelter wie s% 
1 |. atanzas and Sabanilla «0.0.0... Z|102 104 | 100 |L00 | Do 5 % Debentures (issue of 1883)|103 206 | 1c0 | 75 |John Brown & Co., Limited ............} 61 64 
d 100 |Minas and Rio 6 % Debentures 5 %103 205 25 | 2 - |Indo-European, Limited . 304 ne | 1000 100 |Lehigh and Wilkes Barre Coal, ist 
b 106 |ilose ow- Jarosiaw, guar. by Russia ...5 Ze 99 101 10 &- London P latino- Brazilian, Limitea 3% | Mortgage 6 % —s~ an 98 103 
= — _ ea sng mney aoa 6 Z| re a | 100 | Ls _ Do ioe on teseeeseeeeceneee | LO2 104 10 | 10 |Marbella Iron Ore, Lim.. 2 2% 
. p ws 's ‘ars egg series A and B...5 he 3L 38 : | 7 Drie ntal Telephone, imited ......... 3 § 10 | 5$|Muntz’s Metal, Lim.. 8 9 
br eae ce ne iscsi esc 5 % Go 65 8 oe 8, Limited | /4 8 | 624 | 624)Nantyglo and Blaina “Preferred ”| 38 4: 
s phe A - oe agg st Mt. Bnds. | °8 . Sti 1100 oe senuneeneineaiechidianmmnie 75. 185 3 | 2g|Nerbudda Coal and Iron, Limited ...) 1§ 13 
20 | Do Gate Chatterol)..... ee ecm BD PO ed ad pear gehts. 
20 | ‘ { : y 7 ; uimited........0.. 23 m Coal, Limi ccccsccccccnene, & @ 
a. Osman of Spain, Priority Obligs...3 i. lf 15 5| 2 Do New, issued at 2/ prem.. sees] 5} 6} 20 | 20 |New Sharlston Collieries, i Pref. ... 5 6 
oman (Smyrna to Aidin) Sieben 6 ZY 101 304 10 | | West Coast of America, Limited. ~~ 20 | 20 Pelsall Coal and Iron, Limited 7h 84 
100 | Do Assenting Minos Given vubuwct bie soeeencte 101 104 100 lhoo Do 8 % Debenture.. —e 2 ee 5 |Rhymney Iron, Limited......... = 
| = De Hen-Asseating..... % 201 104 15 | 15 Western & Brazilian, Limited’ tit Sir 5 | 43) Do New .... i e 4 
| too Do Seralteut tes ee Z| 92 04 7 74 Do Preterred deghisantenteciad | 100 100 | Do 7% Debentures, 1890. 85 90 
| "a |Paris, Lyons, & M. (Fusion Ancienne}® %| 148 283 | 109" |100'| Do 6 en t | 10 | 10 [Shenango Riwy & Mercer Coal Pret.) 2} 3} 
‘ 20 | Do (E usion 1 Nouvelle) 8 144 15 100 |L00 Do 6 ¥ Mortgage Debs B, 1910} 99 102 - _ Srtmer. a ay Share. 1 
SPOUVOMIOD os cacethssisvencie 7, 5 | to ag’ s 2 | wa im., Orainar 
| | 1 | |P a — a guar. by Russia 5 A 89 91 10 | 10 | West India and Panama, Lim‘ted... a 1 10 6| Dol0% ist Preference caer 7 ; 
v0 — ; : -, ran’co (Pernambue oes ws 10} 10} Do6% , First Preference scvessseveee] 72 8${ 10/10] DOG %2nd Preference ..... ous 
; 20! bo B asdinion, A ii 12 | | 10/ 10 Do 6 % Secuna Preference ..... 44 5 | 10{ 8 |Vancouver Coal, Lunited ..... , § s4 
| 20; as 1 = _ inet 12 1000/1000) Western Union of United States 7 Z| 117 122 | 100 100 | Vickers, Sons & Co., Lim .... 1205 2:0 
3 is yal Swedis. ‘Consolidated tie Ba 64 bs | 100 100 Do 6 &% Sterling Bonds ........ .. .../100 103 | 6 | 22 West Cumberland Iron and Steci, na es 
—_ 
lt ae eae 
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BRITISH MINES, 





Closing 
Prices. 


Closing Closing 


Name. Prices, 


} 


Alliance & Dub. Consums. max. 10 % 
Do7 % 
Bahia, Limited 24 25 
Do 10 % Preference, Limited .. toe eee 
Bombay, Limited a ae 
Do New 5 § 
Brentford Consolidated 212 217 
Do 5 % Preference . we 
Brighton and Hove Gen. ‘Orig. 
British Gas Light 
Buenos Ayres (New), Limited 
Do 6 % Debentures 
Cagliari Gas and Water, Limited... 
Commercial ‘ 


18} 19} 


—_————— 
1} 
15 t4 0 oe 


1 |Agricultural of Mauritius, Limited 
2 |Americn. Freehld. Ld. Mt. of Lon. L.| 1} 2 
-/100 |American Investment Trust, L. Pref.)110 113 
100 | Do (Deferred receives no div. until 
{ 5 % has been paid to Preferred), 
2 |Australasian Mort. and Agency, L. 
214, Austranan Agricultural 
1 |Australian & New Zealand Mort., 
Limited.. E26 
5 | Aus. Mort. Land, ‘and Finance. 'L. 16} 174 
“1100 | Do4 % / Debenture Stock . ...| 99 200 
2 | British ond American Mortgage, i 1} 2} 
24'British & Australasian.T.& L.,Lim.| 4 4 
2 |British & N. Zealnd. Mt. & Agncy. L.| 13 of 
30 |British American Land 30 33 


Devon Great ne, L 
|East Caradon eecoeven 
|E: ast Lovell 

Great Laxey, Limited.. 
Hingston Dwns Con., i. 
|Marke Valley . 

3 |Prince of Wales 

\South Caradon, L mited 
jSouth Condurrow .....} 
South Wheal Frances... 
Tin Croft 


203 106 
24 23 
127 182 
37 39 
41 43 
13} 133 
105 108 
22 23 
258 


{10/17/0 
puaz/eyx 
43] 


‘ nse | | 
. |30/10/6;West Wheal Seton ...... 


Do New Stock .. 8/9/6 |Wheal Bassett ... ........ 


100 





1 |Canada Com 
5 |Canada Nort 
: \Central Argentine Land 


5 |Credit Foncier Egy an 


10 |Credit Foncier of Mauritius, Limited 
*}100 | 


23|N.Zealnd.Grain Agncy,& Mercntl., L! 
| 2%)New Zealand Ln. & Mere. Agency, i 
100 | 7, 
2 |[N-Zealand Mort.& Invest. Assoctn.,L 


ny 
-West Land Co., Lim 


1 |Col. Invest. & Agency of N 
Do Land Mortgage Debentures ... 


Foreign, American and General 
Investments Trust, Lim., Pref... 
Do Deferred 
|Foreign and Col. Gov. Trust, L. Pref 
Do Def. receives no divd. until 
5 % has been paid Preferred... 
|General Credit & Discount, Limited 
\Governments Stock Investment, L. 
|Hudson’s Bay 
Imperial oe Investment, Lim. 
|International Financial Society, L. 
‘London &. S. African Exp. . 
Land Corporation of Canada, ‘Lim... 
|Land Mortgage of India, Limited 
Do 5 % Debentures 
Land aa Mortgage of Egypt, Lim. 
Do 5 % Mort. Deb. (red. in 36 yrs. 
Land Securities, Limited 
Iowa Land 


108 211 
£6 99 
116 219 





2 {London Financial Association, Lim. 


)Manitcba Mortgage and Invest., L. 
Mauritius Land, &c., Limitea 
Municipal Trust, Limited, Ordinary 
Natal Land & Colonisation Co.,Lim. 
Do 8 % Preference 

National Discount, Limited ...... 
Nat. Mort. & Agency of N. Zealnd, L. 
|New Brunswick L. and Lumber 5 % he 
New S. Wales M. Loan & Ag L.... 





do Perpet. Dec. 
|N. Zealand Thames Valley Land.. 
)New Zealand Trust & Loan, Limited 
Do Preference .. aii 
|Newfoundland Land, Limited” 
|North British Australasian, Lim.. 
| Do 6 % Irredeemable Guaranteed| 
}Omnium Securities, Limited, A 
DoB 
|Otago and Southland Invest. Lim. 
|Peel River Land & Mineral, Limited.. 
|Queensland Invest. & Land Mort., L. 
\Railway Debenture Trust, Limited 
Do 5 % Debentures 
Do 44% Debenture Stock 
Railway Share Trust, Limited, A.. 
| Do B67 ’ Preference 
River Plate Trust Loan, &c., 7 
Scottish American Investment, L. 
Scottish Australian Investment, L..|225 
Do 5 % Guaranteed ——, ; 
Do 6 i do si 
|S. African Loan Mort. & M. Ag, L. 
South Australian 
\S. Aus. Land Mort. and Ag., L.... 
Do 43 % Debentures, 1886 
IStock Exc hange 4% Deb. ’81... 
Submarine Cablee Trust 
Trust and Agency of Australasia, L. 
Do do 
Do 5% pref. Shares .... 
\Trust & ‘Loan Company of ‘Canada... 
Do New 
United Discount Corp., Limited ... 
|United States Mortgage 6 X% Sterl.: 
Vv an Diemen’s Land 








20 
|200 
| L00 
.|100 


|100 


.|100 
1100 
.| L00 
.| 100 | 
-|100 
.| L00 
.| 100 
.| 100 
.| LOO 
.|100 
10 
.| L00 
.|100 
Stk.) 100 
20 | 20 
Stk.|"00 





| East and West India Dock 
-|L00 | 


10 | 


CANALS AND DOCKS. 


| Alexandra(Nwprt.&S.WIs.)Dks&Rls.| 14} 154 
Do 4 % Per. Deb. Stock...............| 95 98 
Birmingham Canal 110 
90 
5 108 
108 


Do4 % Debenture Stock 
Grand Junction Canal 
Do 6 % 
Hull Dock 
vo 4 x% Debenture Stock . 
Do 43 % 


52 
101 
105 

44 
4 206 

5 1C9 
107 


Do Debenture Stock, 4 % 

Do 43 % Preferential 

Do 44 % New Preference 
Millwall Dock 

Do 5 % Perpetual Preference 

Do 5 Z% Debenture 
Newhaven Harbour 4 % Guar. 
Kegent’s Canal],City and Docks mall - 
Southampton Dock 

Do 44 % Debenture Stock 
Suez Canal Shares .. _ 
Surrey Sommercial Dock.. eveccscese 





Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk.| 
Stk. | 
10 | 
Stk. | 

6 | 
3}/ 


7 20 |Monte Video, Limited 


{ 


i! 


20, 


stk. 
Stk. 
Stk. 

B | 


] 
{ 
t 


20 | 9 


Stk.|/100 |Cheisea, Ordinary 


20 | 
10 | 
Stk. 


10 | 5 


Stk.’ 100. IW; est Middle sex 


5 
100 
100 
100 
100 


|100 


100 


'100 
{100 


100 
100 
10 
100 
5 


24|Mauritius, Limited ..... 
100 |100 Metropol. ‘of. Melbourne 6 ¥ ‘Deben. 
100 |100 | Do5% 


5 


Do 44 % Debenture Stoc 
Continental U nion, Limited ......... 
Do New, 1869 & 1872 
Do7 % Preference 
European, Limited....... 
Do New 


Gas Light and Coke A, Ordinary ...|‘ 
Do B, 4 % Maximum 
Do C, D, & E, 10 X% Preferential...| 23 
Do F, 5% 
Do G, 74% 
Do H, 7 % Maximum 
Do J, 10 % Preference 
Do 4, % Debenture Stock 
Do 44 % 
Do 6 % - 

Hong Kong and China 

Imperial Continental.... 

Malta & Mediterranean, Limited 





% Debentures 


Oriental, Limited 


“ Do New 


5 


20 

| 10 
100 
100 
100 
5 


20 | 


20 
10 
100 


Do New, 1879 

Ottoman, Limited 

0 |Para, Limited 

Rio de Janeiro, Limited ... 

San Paulo, Limited 

South Metropolitan, i ciivapcidintsebecd 965 27 
DoB. 230 : 
Do Perpetual S ‘¥ Debent. ‘Stock 128 

Tottenham & Edmonton Gas Light 

and Coke Original 





Antwerp, Limited | 16 
98 
City of St. Petersburg, Limited 1 
Coine Vaiiey 
East London 
Grand Junction Maximum 10 % 
SINE iaienercheusink ies wee +a sanstashvsheuinion "loss 248 
Kimberley, Limited 5k 64 
Lambeth Maximum 10 % ............... 183 2838 
Do 7} % Nos. 4,001 to 7,662 and 
12,987 to 14,284 
Do 4 % Debenture Stock ... . 
New River r, New .|3827 331 
Do 4 % Debenture Stock ,, scoofld® 115 
Do Debenture Stock B ve...c....0. 1132 115 
—— Limited, A 6 % Preferred .. 3 4} 
oB 2 


tl 


./109 112 


Shanghai: Limited 
Southw ark and Vauxhall, 
Do New Ordinary 


Ordinary 77 182 
239 








20 
20 
20 
10 
20 
10 
10 
10 


SHIPPING. 


)African Steam Ship 

|Amazon Steam Navigation ..........+.| 

\Castle Mail Packets, Limited 

Commercial Stes amship, Limited ... 

|Cunard Steam Shipping, Limited . 
Do 

General Steam Navigation 

| Dod X Preference 

Do 5 %, 1877 

|Mercantile Steam Ship, Limited 

|Merchant Shipping, Limited 

|National Steam Ship, Limited 

New Zealand Shipping, Lim. 

Orient Steam Navigation 

|Peninsular and Oriental Steam 
Do New, 1867 

|Royal Exc ‘hange Shipping, 

Royal Mail Steam 

Shaw, Savill, and Albion, 

Union Steam Ship, Limited 

| Do New ...... 

|Union Steam Ship of New Zealand 


Limited| 








TEA AND COFFEE. 


|Assam oo ee weesse 
|British Indian Tea, ‘Limited 
Darjeeling Tea, Limited 

|Eastern Assam, Limited 

Jorehaut Tea, Limited 

|Lanka Plantations, Limited 

|Lebong Tea, Limited .. 
|Luckimpore Tea Co. ‘of “Assam, | 


24 Moyar Coffee, Limited, 1880 
10 \Ouvah Coffee, Limited 
10 


|Upper Assam Tea, Limited 


192 t Aieed 
6 \15/12/0 








Wheal Grenville ......... 


COLONIAL AND FOREIGN MINES, 


_ 
o 


ro Ses 


23,000: 
500,000; 


125,000) 
150,000; 


65,000 
100,000 
50,000 
20,000 
194,000 
25,000 
72,000 
120,000 
550,000 
100,000 
11,000 
75,00 
400,000 


15,000 
210,000 


~~ — & DOMES HREM eS Oo oO lf 


_ 
o 


135,000 
78,500 





60,000 
80,000 
14,000 
100,000 
54,000 
| 2500000/!100 
1,200,000) .00 
26,00C| 10 
80,000] 10 
200,000 
120,000 
80,000 
122/500 


140,625 
250,000 


253,000/ 
160,000 





625,000 


120,000 
14,000 


129,522] 





1 
2 


ui 


Lamelets Gold, Limited 
\Alamillos, Limited 

|Almada & Tirito Consol. 
j Silver Mining, Lim. 


10 Anglo-AfricanDiamond, 


Limited . 


} |Asia Minor, Limited . 
7% |Australian - 


oa hp = oO O@ bere 


84 |Copiapo, Limited 


= = me BONO om 


te 
-“ + © 


1 
10 
1 

1 

4 

8 
20 
1 

5 
100 
100 


10 
10 


ro to 


9 


i 


4 | 


[Bratsberg Copper 
(Canadian Copper, and 
| Sulphur Limited .. 
\Cape Copper, Limited 
Cape ot Good Hope 
Diamond, Limited. 
iCentral Jagersfontein 
Diamond, Limited... 
iChile Gold mann 
Limited ..... 
Chontales, Limited . 
Colar Gold Mining, 
Limited 
Colorado United, Lim... 
Cootacovil Gold Mining 
Limited 


|Devala Moyar 
j Limited 
Eberhardt, Limited,Ord. 
| Do Preferred 
iFortuna, Limited 
lFrontino and Bolivia 
| Gold, Limited 
| HooverHill GoldMining, 
Limited 
Indian Consolidated 
Gold, Limited 
Kapanga Gold Mining 
Limited 
|Kimberley North Block 
i Diamond, Limited.. 
[Lake Superior Native 
Copper, Limited ... 
| La Plata Mining and 
Smelting Limited... 
an Limited 
Mason and 
| Limited 
Mysore Gold Mining, 
Limited 
|New Emma Silver Min- 
ing, Limited ............ 
New Potosi Ordinary... 
Do 4 % Preference ... 
|P anulcillo Copper, Lim.) 
/Pestarena United Gold, 
Limited 
Pontgibaud Silver Lead 
Mining & Smelting 
Port Phillip, & Colonial 
Gold Mining, Limited 
Richmond Consolidated 
Mining, Lin.ited ... 
Rio Tinto, Lim., Mort- 
gage Bonds, 1880... 
Do 5 % 2nd Mortgage} 
Do Shares 
Ruby and Dunderberg 
Consoltd. Mining, 
Limited 
Santa Cruz Sulphur a 
Copper, Limited . 
Scottish Australian, ie 
Do New 
\Sierra Buttes 
Limited .. 
Do Plumas Eure ka. 
Silver Peak Mining 
Limited . 
John del 
Limited . 
Tambracherry "Estates 
and Wynaad Gold, 
Limited 
Tharsis 
Copper, Limited 
Tocopilla Copper, Lim. 
5 |Tolima, = u., A Shares.. 
§ |United Mexican, Lim.. 
3 lw entworth Gold Min,| 
Limited . 
» yor! Peninsula, “Lim | 
| Do Preference ., 


Gold| 


“Rey,| 


St 


7 


Sulphur, and| 





rk 
1 


vs 
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THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 





























































































































| | DATE OF | | Date o 

7 | |DATB OF | PuBLic | DATE oF| Pustic 

DesTor’s NAME. ADDRESS. | DESCRIPTION. ORDER. | EXAMI- DEBTOR’s NAME. ADDRESS. DES°RIPTION. Orper. | EXami- 

| NATION. | | NATION 
Adams, E. Charlotte .....| Surrey............... | Cheesemonger cateoil May 21} July 1 | Isaacs, J. Bennett ......... CIEE aise vesttteiin OD cccaiisitbsnacsases May 22) Junell 
Armour, Daniel ............ CII oasis ino cvnicect SEE nteteshendewes | May 2:| Junel1l | Jackson, W. Ebenezer ...| Dalt’n-in- Furness! Tanner............0..««. ; May 21} June15 
Armstrong, D. Brown ...| Southport ......... No occupation ...... May 22} »une22 | Jacobs, Lionel............... Stratford............ Upholsterer .......) May 22) June 26 
Baily, T. and Son ........ Fulford, York Gardener.........0s0s«+ May 2%} June12 | John, John James ......... oO ere § NGO. cdencissecneit May 19; Junell 
Baily, Thomas ........... SD ee | Shopkeeper............. May 3¢} June 15 | Jchnson, John South Shields ...| Tobacconist ...... ..| May 19} June 2 
Barker, A. Beanland..... Shipley, Yorks....| Grocer .......... | May 1£| June 9 | Johnson, Joseph.. Smithfield ......... Provision merchant} May 22) June 26 
Barlow, E., and Co........ Manchester ...... Manufacturers ...... May 16} June18 | Jones, Lewis ....... Aberystwyth ...... Innkeeper ............ May 22| June 2 
Baker, James .............. Kensal Green......| Builder ...........00+ | May 21) June 24 | Lavenstein, 8... Birmingham ...... Clothier .............+. May 21) June 16 
Barnes, William........... TIED. Jscate sandpieds OI os tan ccnsensceet | May 19] June 8 } Lewis, John.......... a Grocer ....... May 2¢} June 6 
Benjamin, Michael........ Sutherlnd avenue ‘ | May 1%} June 24 | Lovett, William ............ Fe Botanist .... May It} June 16 
Bennett, William ........ sirmingham ...... ME accctccceescass | May 2:) June 18 | Luscombe, Henry ........ Devonshire......... TRE cacccrqusttibecs May 1&| June 9 
Bernstein, David ........ New Bond street} Traveller... | May 2°| July 1 | Middleton, J. E. Sill ...... OOD » cocstmnatuaeil Out of business...... | May 21) June 16 
Bish, EAWiN......c0csreceeee Hunslet, Leeds ...} Grocer ............s0000 | May 2:{ June16 | Mole, J. Wilson ............ N'westle-on-Tyne} Tailor ..........0. ss. May 21; June 4 
Bolton, Francis Lee ..... Liverpool ......... | Iron merchant ...... | May 2(} June 1 | Monk, James ....... Abingdon, Berks ..| May 18} June18 
Boyd,R. Nelson ..,........ Westminster ...... Engineer ......cccessse | May 21} July 1) Morrine, David ...... Blackburn ......... | May 22) June 19 
Brookes, William ......... Staffordshire ...... eer | May 1¢| June 2 | O’Brien, F. Lucius... London... May 22) June 25 
Brown, R. Gosset ......... Kensington park! Doctor of medicine| May 19} June 24 | O’Connor, Thomas... ee May 1t| June 3 
Brown, Joseph.............. | Bristol ...........000 | Boot manufacturer} May 2'| Junel9 | Orr, James ............ ...| Brixton Livery stable keepr| May 23) June 25 
Cilaminus, Laura ........ Somersetshire SINUS nceaxcseviecos a June 15 | Payne, Theophilus... -| Southampton...... Bootmaker ............ | May 1¢| June 3 
Coles, Charles ........00000 CINE oo ves cence: 4. eee June 19 | Pearson, George...... Sheffield ............ Carter ..........s.0...| May 19} Junell 
Conron, P. Sidney ........ Staffordshire ......| DONOR si sovisexcécuxtine June 3 | Pemberton, John ... Salford, Lancs. ...| Boiler maker .........| May 20) June 10 
Dawson, Abraham........ Todmorden......... Farmer......... June 11 | Poole, G. Thomas .........! Norwich ............ Furniture broker ... 2} June 7 
Dewhirst, Thomas... Bradford ........ Spinners ... .. June 12 | Price and Co. ...............| Cardiff ..............| Grocers 3} June ll 
Dewhurst, Thomas, jun} Lancashire ......... 1 ee June 12 | Prideaux, J. Henry .....| Brixham............ Draper ...... Juue 12 
Diggle, George ........... Manchester......... Auctioneer ... ) June 18 | Priov, Edward............... Bury St Edmunds} Farmer June 8 
Easton, Charles ........... Ferrybridge ...... | Innkeeper ...... } June 4, Richardson, George ...... Worcestershire ...| Farmer......... June 5 
Edwin D., Kennedy &Co| Richmond ......... Contractors | May June 26 | Ripley, J. Nicholson ...... Darlington .........) Farmer............6 June 3 
Evans, T. JOHN  .......000. Llanfabon ........ | Colliery contractor) May 2'{ June 9 | Roberts, J. Cookman...... Bury St Edmunds} Pianoforte tuner ... June 8 
Everard, W. Grice ........ Colchester ......... FGI coicke wussecesios May 22{/ June13 | Roberts, John...... ...| Llanymynech...... Without occupation Junel7 
Faithful, Richard C....... London ..| Solicitor ......... 2} June 26 | Robinson, George .........! Whitby ............ Shoemaker........... June 3 
Flower, Robert ........... Sherborne .........| Watchmaker 2:} Junell | Rule, W. Henry ............| Cornwall............/ Mine broker ......... June 18 
Fogg, William............. Bolton ...............| Relieving officer ...| May 22| June15 | Sare, Thomas ............... Winslow, Bucks} Linen draper ......... June 16 
Fowier, Thomas.... Wheelton, Lancs.| Joiner .......s.ccseesees May 22/ June 15 | Scarlett,J. Booth .. ......) Denton, Sussex.. } Engineer.............+. July 3 
Franks, James.............. J Pee | Dairyman .......06 | May 1:j June 16 | Seymour, William........ Dorsetshire......... Farme?......cc«s June 4 
Frerichs and Co..........+- Bradford .... | Yarn merchants ...| May 22} Junel9 | Sharratt, William .........| Longton, Staffs....| Stonemason ...... June 4 
Furnivall, Penn ............ Lancashire .........| Surgeon’s assistant) May 23) June1l1 | Smith, William . -| Coventry ....... --| Licensed victual 3} June 15 
Gillett, Thomas .... Fulham road ...... | BUR ccnsscssesesees May 20; June 26 | Smith, Jesse......... Brierley Hill GrOCEE ... cccee sive May 14} June 2 
Gant, J. Brown. ........... Southampton...... | GQROOOP una ccocnctebisat May 1%; June 3 | Smith, Charles.... Horbury, Yorks.| Blacksmith.. May 21) June 4 
Greenwood, J. James CRIINED.. scxcnavasees | Marble merchant...) May 23] July 3 | Stent, James ...... -e-| Hampshire .........] GPOCET .....ccccceree oe May 23) June 8 
Gregory, George............ Somersetshire ...| Innkeeper ............ | May 18] June 9 | Stevens, J. E................ re Boot manufacturer} May 19) June 23 
Hampton, Frederick..... Richmond ......... DF cscadwskisbun ded May 21) June 25 | Summers, Robert ......... Nottinghamshire.| Innkeeper ........ ... May 20] June 16 
Hardwick, John............ Manchester......... Furniture dealer ...) May 2:} June 10 | Thomas, James ............ Abingdon, Berks.| Cabinet maker ...... May 19) Juneig 
Higginbottom, John...... a Auctioneer ............ May 2(| Junell | Thompson and Tweed ...| Bow .............00065 | BRB RG- cccvecccscevess May 20} June 23 
Hill, L. Marshall............ West Hartlepool] Tailor ................. May 23) June 4 | Valentin, Moritz ............| Leicester square... Tobacconist ......... May 18] June 23 
Holt, John see...ssseeeees--e| Birmingham ......] Out of business ...... May 21) Junel6 | Villar, A. E.,and Co.......| Middlesex .........| Wine merchants ...| May 2) June 39 
Howard, Harriet | Denbigh .......+...| Dealerin glass ...... May 22| June 22 | Vizard, F Jobson ......... Bristol ......... .-+| Hotel manager ......, May 18| June 19 
Hughes,T. John .........« | Maidstone ......... MASON ......ccreese ess May 21| June 16 | Williams, Joseph ......... Manchester Dentist............ sees} May 21| June1g9 
Hunt, Josiah ..........00+. Queen Anne’s gate} Surveyor...... jiotanved May 22) June 26 | Wright, C. Vise ......... .. Lincolnshire ...... | Cattle dealer ...... ow) May 14) June13 
Hutchinson and Co. ......! Nottingham ...... PRAIED cccenccsssccese May 23) June 16 | Wright, T. William ...... Southwark ......... Wharfinges ......... May 18 Junelg 











NOTICE IS HEREBY GIVEN, 


that the FOURTH ANNUAL GENERAL 
MEETING of the Shareholders of THE CITY OF 
LONDON FIRE INSURANCE COMPANY (Limited), 
will be held at the Cannon Street Hotel, in the City of 
London, on WEDNESDAY, the 10th day of June, 
1885, at Two o’clock in the afternoon, for the following 
purposes :— 

To receive the Directors’ Report and the Accounts 
of the Company for the Year ending 31st March, 1885. 

To authorise the payment of a Dividend. 

To elect Directors in place of those retiring 

To elect an Auditor or Auditors, and fix his or their 
remuneration for the year 1885. 

And for such other business as may be properly 
brought before such Meeting. 

The Transfer Books of the Company will be Closed 
from the 29th May to the llth June, both days 
inclusive.—By order of the Board, 

L. C. PHILLIPS, General Manager. 

101 Cheapside, London, E.C., 26th May, 1885. 





MADRAS RAILWAY COMPANY. 


Notice is hereby given, that the THIRTY-THIRD 
ANNUAL GENERAL MEETING of the Madras Rail- 
way Company, will be held at the City Terminus 
Hotel, Cannon street, London, E.C.,on MONDAY, the 
16th day of June next, at One o’clock precisely, in 
conformity with the terms of the Company’s Deed of 
Settlement. 

And notice is hereby further given, that the Transfer 


Books of the Company will be Closed from Wednes- | 


day, the 3rd day of June, to Tuesday, the 30th day of 
June next, both days inclusive, for the above purpose, 
and for making up the Interest accounts to the 30th 
proximo, 

The Interest Warrants will be forwarded to the 
Proprietors whose names are registerei on the 3rd 
proximo in the Books of the Company. 


Deeds of Transfer are not received at the Offices of | 


the Company while the Books are Clesed. 

In consequence of the death of Mr Thomas Henry 
Allan, one of the Company’s Auditors, it will be for 
the Shareholders at the meeting to elect an Auditor 
in his stead.—By order of the Board, 

JULIAN BYRNE, Secretary. 

Company’s Office, 61 New Broad street, 

London, E.C., 22nd May, 1885. 





TAT TC 
(jUA TEMALA LOANS. — FIVE 
PER CENT. OF 1856, AND SIX PER CENT. 
OF 1869. 

Messrs I, Thomson, T. Bonar, and Co., referring to 
their announcements of the 2Ist and 29th April, 
request the holders of Bonds of the above Loan who 
have not yet sent in their Bonds for registration to do 
80 without delay, in order that a quotation on the 
Stock Exchange may be ovtained for stamped bonds, 
and the conversion c¢ ympleted 

574 Old Broad street, London, 23th May, 1896. 


yicToR FIRE OFFICE, LIMITED. | T HE 


CAPITAL, £1,600,000, in 100,000 Shares of £10 
Each, of which £2 will be called up. 
FIRST ISSUE OF £500,000. 
CHAIRMAN OF BoarpD or Drrecrors. 
James Whitehead, Esquire, Alderman, Sheriff of 
London and Middlesex. 
BANKERS. 
National Provincial Bank of England, Limited. 
Notice is hereby given, that the LIST of APPLI- 
CATIONS for SHARES in this Company will be 
CLOSED on TUESDayY, the 2nd June next. 
Prospectuses and all nec ssary information may be 
obtained at the Temporary Offices of the Company, 
4 New Broad street.— By o:der of the Board, 
D. MARSHALL LANG, Manager. 
London, 27th May, 1885. 


* 
MANITOBA AND NORTH- 
+ WESTERN RAILWAY COMPANY OF CANADA 
FIRST MORTGAGE SIX PER CENT. BONDS FOR 
£240,000. 

Notice is hereby given, that the Interest Coupons 
due Ist June next on the above Bonds will be PAID 
on that or any succeeding day, at the Office of the 
Clydesdale Bank (Limited), London. 

The Coupons must be left three clear days for 
examination. HUGH MUIR, Manager. 
| The Clydesdale Bank (Limited), 

80 Lombard street, London, E.C., May 23rd, 1885. 











NEW SOUTH WALES GOVERN- 
4 MENT DEBENTURES. 


The Agent-General for New South Wales hereby 
gives notice, that the London and Westminster Bank, 
Lothbury, E.C., will PAY, on and after the Ist July 
next, the Half-year’s Interest due in London on that 
date, on all Debentures issued by the Government of 
| New South Wales. 

Coupons and claims for Interest must be left three 
clear days for examination, and forms for specifying 
the same may be had on application at the Bank. 
| SAUL SAMUEL, 

Agent-General for New South Wales. 
| New South Wales Government Offices, 
| 
{ 





5 Westminster chambers, London, 8.W., 
May 22nd, 1885. 





+ ry 
[LLINOIS CENTRAL RAILROAD 
COMPANY FIVE PER CENT. STERLING 
| BONDS OF 1905. 

The Interest Coupons fa'ling due 1st June next on 
the above Bonds will be PAID on that or any suc- 
ceeding day on presentation at the Office of the under- 
signed, Bartholomew lane, E.C. 

The Coupons must be left three clear days for 
examination. MORTON, ROSE, and CO., 

Agents for the Loan. 

London, 26th May, 1885. 


TRUST AND LOAN 


COMPANY OF CANADA. 

At an Annual General Meeting of Shareholders held 
at the Cannon Street Hotel, E.C., on Thursday, the 
28th May, 1885, the Right Hon. Edward Pleydell 
Rouverie in the Chair, the following resolutions were 


‘That the Report and Accounts submitted by the 
Directors be received and adopted.” 

“Trat a Dividend at the rate of Six rer cent. per 
annum for the six months ending 3lst March last, less 
income tax, be declared on the paid-up capital of the 
Company.” 

“That the Right Hon. Edward Pleydell Bouverie 
and Mr Charles Morrison be re-elected Directors of the 
Company.” 

“That Mr James Goodson and Mr Augustus 
Hendriks be re-elected Auditors of the Company for 
the ensuing year.” 

A vote of thanks to the Chairman and Directors was 
duly passed by the Meeting. 

(Signed) E. P. BOUVERIE, Chairman. 

No. 7 Great Winchester street, London. 

28th May, 1885. 


BANQUE NATIONALE DU 


MEXIQUE. 
(National Bank of Mexico.) 

In accordance with the decision of the General 
Meeting of 14th April, 1885, the balance of dividend 
for the Year 1884 has been fixed at fcs. 1¢.32 per share. 
This DIVIDEND (against Coupon No. 5) will be PAID 
at the rate of 8s 24 per share, at the Counting-hou-e 
of Baring, Brothers, and Co., 8 Bishopsgate street 
Within, where lists, as usual, may be obtained. This 
payment will make, together with that of January 
last, a total dividend for the year 1884 of fcs 20.88 

er share. 


Rae PPP... ceeentanienansitemmnnbientatmmnniniaien 
For the safe and orderly keeping of all 
LETTERS and PAPERS, manuscript 

or printed, use 


STONE’S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 
of 2s 6d in Stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 
BAN BUBY. 


DENTS |NEW ILLUSTRATED 


CATALOGUE of HIGH-CLASS 
heater WATCHES and CLOCKS at 
AX 


REDUCED PRICES, sent Post 

Free on application to E. DANT 

& CO., Makers to the Queen, 

4 ROYAL EXCHANGH, E.C., or 
61 STRAND, LONDON, W.C. 


ND 


| QLocKs. 
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Sanks, &e. 
KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up “apital, $7,590,000. 
Reserve Fund, $4,40),000. 

Reserve for Equalisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Oourr or Directors anp Heap Orriczs In Hone 
Kone. 

CoMMITTER IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. 
Bankers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
London San Francisco 
Lyons Shanghai 
Manila Singapore 
New York Tientsin 
Perang Yloilo 
Saigon Yokohama 


HON G 


Amoy 
Batavia 
Bombay 
Calcutta 
Foochow 
Hankow 


logo 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellere. 

They open Current Accounts for the convenience 
= aeaeieente returning from China, Japan, and 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
—— in London on receipt of the advice of meet- 

g in Hong Kong, held in February and August. 

The Corporation receives Deposits in London for 
periods of one, two, and three years, in sumsof £100 
and upwards, upon which the present rate of interest 
allowed is 5 per cent per annum, payable half-yearly 
at 30th June and 31st December. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London. 


NION BANK OF AUSTRALIA 


(Limited). Established 1837. 
Paid-up capital 
OUT DUNNE sc scsccssscccccosscece sncctcose | OOUED 
Reserve liability of proprietors 8,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonics. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on —— 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 





THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300; Reserve Fund, £300,000. 

Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lomnard street, E.C. 


HE BANK OF SOUTH 





AUSTRALIA, Limited, 
Established 1841. Hrap Orrice—31 Lombard st., E.C. 
Capital, £800,000; Reserve Fund, £200,000. 

Drarts AND LETTERS OF CREDIT ISSUED. 

Bruits Boveut aNp COLLECTED. 

DEPOSITS RECEIVED for fixed periods of 1 to 5 years 
at 44 per cent. per annum. 

W. G. CUTHBERTSON, General Manager. 
7 T Y 7 
(THE NEW ORIENTAL BANK 
CORPORATION, LIMITED. 
London—40 Threadneedle street. 
Edinburgh—23 St Andrew square. 

Branches and Agencies in India, China, Japan, the 
Straits Settlements, and the Australian Colonies. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, makes Telegraphic Transfers, issues 
Letters of Credit, forwards Bills for Collection, and 
transacts Banking and Agency Business generally, on 
terms to be had on application. 

[THE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Featablished 1834, Incorporated 1948. 
Paid-u ae £600,000, Reserve Funds £675,000. 

The Son on Board of Directors grant LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland 
= of Commission). Bills purchased or forwarded 

or collection. Deposits received for fixed periods on 
terms which may i 
London Office, 39 Lombard atrect. 
NATHANIEL CORK, Manager. 


THE ECONOMIST. 


{May 30, 1885. 


THE NATIONAL BANK OF SCOTLAND 
LIMITED. : 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvresu, 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in al) parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 


&c., received for customers. 


DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 





MERCANTILE 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BRaNCH—158 LEADENHALL STREET, E.C, 
Paid-up Capital 
Reserve Fund 
Number of Shareholders 566 | 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for One, Two, or THRtB YEARS 
at Fivg PER CENT. 
GEO. H. ALEXANDER, Manager. 





BANK OF NEW SOUTH WALES. | 
Established 1n 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital Paid-up ...............41,000,000 
Reserve Fund £570,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded fcr 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms | 
which may be known on application. 

DAVID GEORGE, Secretary. | 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issucd by he Agents of the 
Bank in London, England—Lloyd’s Birnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 
ar eS pa se 
[HE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankera to the Government of the Cape of Good 
Hope.) 


Heap Orrics. 
10 Clement’s lane, Lombard street, <i E.O. 


Subscribed Capital 
Paid-up Capital 
Reserve Fund .........sccscscesesssereesses £00,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields) | 
Natal, and Transvaal, and transacts every description 
of w=) Business connected with the South 
African Colonies and States. 
Interest allowed on de 
periods, at rates whic 
application. 


THE COLONIAL BANK OF) 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; | 
Paid-up £400,000; Reserve Fund, £43,000, | 
HEAD OFFICE—DUNEDIN, 
LONDON DiREcTORS. 
A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 
George Cowie, Managing Director. 
BILLS on Australia and New Zealand negotiated or | 
collected. 
DRAFTS and Letters of Credit issued. 
DEMAND Remittances cabled. 
DEPOSITS received for fixed periods, and every 
description of Colonial Exchange and Banking Busi- 
ness transacted on favourable terms—to be ascertained 
on app'ication. 


N >. 18 Moorgate street, E.C. | 

| 

THE NATIONAL BANK OF | 

AUSTRALASIA. | 

Incorporated by Acts of the Legislature of Victoria, | 

South Australia, and Western Australia, 

Capital, £1,000,000. Paid up, £800,000, | 

Reserve Funds, £420,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every | 

description with the Australian Colonies upon current | 

terms. Approved Bills negotiated or sent for collec- | 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 

Zealand, Queensland, and Tasmania. 
W. W. OSWALD, Manager. 





its for one year and longer 
may be ascertained on 





OF RB ANK 


| Agra, Akyab, Allahabad, 


JAMES ROBERTSON, Manager in London. 


OF BENGAL 
Heap Orrick Calcutta. 

T-RANCHES :— 
3enares, Cawnpore, Dacca, 
Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 

Nagpore, Patra, Kangoon. 

CURRENT and Deposit Accounts opened. 
Government and other securities received for safe 


| custody, purchases and sales effected, and interest 


and dividends collected and credited to account, or 
remitted according to instructions. 
Copies of Rules, Powers of Attorney, &c., may be 


| had on application at the Head Office, and at any 
| the branches. 


London Correspondents—Messrs COUTTS & Co. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,500,000 ; Paid-up, £600,000. 
Reserve Fund, £190,000. 
Heap Orrick: Melbourne. 

LETTERS OF CREDIT and WRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection, 

TELEGRAPHIC REMITTANCES msde to the 


| Colonies. 


DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
1 Bishopsgate street Within, London, E.C. 


THE AGRA BANK (LIMITED)' 


ESTABLISHED IN 1833. 

CaprraL, £1,000,000, RESERVE Funp, ££2),000. 
HgaD OrrickE—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

CURRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 


| the safe custody of the same undertaken. 


Interest drawn, and Army, Navy, and Civil pay and 


| pensions realised. 


Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


Ty Yr 
BAN K OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 
4 lhreadneedle street, London. 
Paid-up capital .. .........000......e08 1,600,000 
Reserve fund £750,000 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 


| may be as-ertained on application. 


PRIDEAUX SELBY, Secretary 





| LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
CaPITAL, £1,000,000 Supserined, £500,000. 
Paip-uP, £400,000. 
Heap Orricks—9 and 10 Tokenhouse yard, Lothbury, 
London. 

Brancu aT SAN Francisco, California. 
AGENTS at New York, Messrs Lazard Fréres. 
AGENTs AT PARIS, Messrs Lazard Fréres and Cie. 

Barking and Exchange busiress with AMERICA and 
the ConTINENT of Evrorg transacted on favourable 
terms. Credits issued available in the UNITED STATES , 
Evropr, Inpia, Cina, AvSTRALIA, and elsewhere. 

P. W. ROBERTSON, Secretary. 


[LONDON “CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orvick—2 Old Broad street, E.C. 

Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
ar collected. . 

T.\graphic Remittances made. Deposits received 
or nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretarv. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EACH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &o, 
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THE WELL KNOWN APERIENT 


MINERAL WATER. 


“* Most suitable for PROLONGED use.” 
PROFESSOR SEEGEN. 


‘* Most efficacious ; to know it is to appre- 
clate its high value.” 
BARON JUSTUS VON LIEBIG. 


**The LONGER Friedrichshall is taken the 
SMALLER is the quantity necessary to effect 
the purpose.” 

SIR HENRY THOMPSON. 


The name of the Apollinaris Company, Limited, upon 


the label secures genuineness. 
OF ALL CHEMISTS AND MINERAL WATER DEALERS. 
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INVESTOR'S 
OFFICE, 340 STRAND. 


The June Number of the INvestor’s Montaty Manvat will 
give, in addition to the usual information, the Highest 
and Lowest Prices of all Stocks and Shares for the Four 
Years 1881, 1882, 1883, and 1884, and for the First Sia 
Months of 1885, the Latest Quotations for 1884 (so as 
to indicate the Exact Movement during the Half-year ), 
a Tabulated Chronicle of the Half-year’s Events, a 
Complete Directory, the Names of the Markets where each i 
Security is chiefly dealt in, besides Memoranda relating | | 
to the Financial Position of Foreign and Colonial 
Governments, to Railways, éc., dc. In addition, there 
will be furnished the Names of the Chairmen and Seere- 
taries, or Managers, of the varicus Companies, Price 
le 6d; by post, 1s 9d, 


NOTES UPON INVESTMENTS. 


AMERICAN RAILROAD EARNINGS IN 1885. 


Tue traffic returns for April of the companies publishing state- 
men's are now to hand, and the results, both ie the month and 
for the four months to date, are not very encouraging. 
figures for the month certainly give no indication of the hoped- 
for improvement in trade ; on the contrary, they show signs that 
shrinkage in business is ‘still = wie. of day. On 51 
roads reporting earnings we 
ommeaiekhe 17,466,848 dols, as compared with is, 119,743 dite 
in April of 1884, being a decrease of re dole, or rather 
over 5 per cent. At the same time the mileage Peer 
1,364 


was 45,513 miles, as t 44,149, being an increase 
miles, or fully 3 percent. Moreover, it isa matter of common 
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. somewhat different question. 


owledge that not only is the mileage larger, but that the 
rae both fixed cad floating, has generally increased to 
a decided extent during red 0 year. Of course, the mileage 
of the roads we have refe to only includes about one-third of 
the total mileage of the United States, but the returns of eeveral 
of the most important o npanies which are not inclu¢ed—viz s 
Pennsylvania, Union Pacitic, Chicago, Burlington, and Quincey, 
&c., are published separately, and by their aid we are enabled to 
scrutinise perhaps two-thirds of the mileage, and the result 
obtained is not more favourable. It is urged that the 
receipts of April this year compare against a large total 
in the same month of 1885, and are thus made to appear 
unduly adver:e ; but this, although true, has only a negative 
force, the undeniable fact of an absclite loss still remains, 
however much it may be toned down. For the four months 
ending with April the fifty-one roacs referred to show a gain in 
gross earnings of 482,220 dols; but this is only equal to about 
# per cent., which is quite insignificant. As to expenditure, we 
have only very imperfect data. A few companies, amongst 
which are Louisville and Nashville, New York, Lake Erie and 
Western, Union Pacific, and New York and New England, 
exhibit a distinct improvement in this respect, traceable in some 
instances to special causes, but as a whole it does not appear to 
have been found possible to keep down expenditure. A few 
companies have increased their expenditure concurrently witha 
falling off in their gross earnings ; but even where this is not 
the case, it is not usual to find any reduction in the expenditure 
corresponding with the diminution in earnings. As a whole, 
the prospect appears far from encouraging for the first half of 
the curreit year, and the bottom level for dividends has 
apparently not yet been reached. How prices may move is a 
In amultitude of instances 
they cannot go lower, since they are not at present appre- 
ciably above zero. Many stocks stand lower than they have ever 
done before.4 Infact, the shareissues that are quoted atanything 
like respectable prices may be counted upon one’s fingers. And 
side by side with this exists a belief that a revival in business 
must be near at hand, despite the inability to discover any indi- 
cations of its approach, and this may at any time exert a 
distinct influence upon the market. Hence it is not at all 
certain that prices will altogether vary in accordance with the 
apparent position of affairs, although if they did their course 
would undoubtedly be in a downward direction. 

As many changes have taken place recently, it may be useful 
to refer to the known facts in regard to the position of some of 
the leading companies. 


DENVER AND RIO GRANDE. 


The reorganisation plan of the Committee has been accepted. 
Its main features are a reduction of the fixed charges to a point 
which will bring them within the compass of the net earnings 
of 1884 (assumed to be the worst which it is necessary to calcu- 
late upon) and an assessment of 8 dols per share upon the 
ordinary shares. The latter, which is considerably more than 
the market value of the shares, appears to be rather unpalatable 
to the shareholders, and attempts are being made to form a new 
shareholders’ committee. A vicious feature in the plan is the 
proposed issue of masses of preference shares, which, by their 
depreciated position in the market, will scarcely improve the 
company’s credit. A weak feature is the assumption, supposed 
to be safe, that the earnings of 1884 will be the worst experienced, 
but this is by no means a certainty. Moreover, if the proposed 
assessment yields less than is. expected—a not improbable con- 
tingency, prior bonds will have to be issued, in order to pay 
for necessary improvements, 


NEW YORK, LAKE ERIE; AND WESTERN. 


The securities of this company havé been affected by a variety 
of adverse circumstances and rumours. The diffieulty between 
the new management and Mr Jewett with regard to the Chicago 
and Atlantic, the action brought by the latter against the Erie to 
enforce the execution of certain agreements between the two 
roads, the suit began by the Marine Bank on Chicago and 
Atlantic notes, attempts to wrest from the Erie the control of 
the Cincinnat', Hamilton, and Dayton, renewed whisperings of an 
imp: niing receiversh p, have all been used with effect, and it is 
very difficulttosayto what extent they are grounded on truth. It 
is, however, satisfactory to note that the company’s income state- 
ments are becoming more favourable. The return for March 
shows that {after allowing for the Pennsylvania and Ohio lease, 
the net income this year was 364,137 dols, against 212,628 dols 
in March, 1884, an increase of 151,509 dols, thus reducing the 
loss on the six months’ operations to only 72,798 dols. It is true 
that in 1884 the receipts were exceptionally poor; nevertheless, 
the fact that there is improvement is a feature of encourage- 
ment. 


PHILADELPHIA AND READING. 


The two committees—Bartol and Whelen—one representing 
the general mortgage bondholders, and the other the managers, 
stockholders, &c., have agreed upon a compromise plan, which 
proposes an assessment of 10 dols per share on the ordinary 
shares, 5 per cent. on the face value of the income bonds and 
conyerti le adjustment Scrip, and 10 per cent. on the par value 
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1-1 is the mileage larger, but that the | of the First and Second Consolidated 5 per cent. bonds, while” 
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id cent. bonds, while 
holders of bonds later than these, and holders of the Coal and 


Tron Company’s debentures, will have to pay 20 per cent. upon 
the par value of their holdings. It is proposed to raise a 
collateral trust loan of 10,000,000 dols to assist in liquidatin 

the floating debt. As regards the general mortgage, securities 
issued for deferred coupons will be payable within five years 
from the maturity of each coupon, and will bear semi-annual 
interest at the rate of 6 percent. Pending the acceptance of 
this plan, the Robinson foreclosure proceedings will be proceeded 
with, 

WABASH, ST LOUIS, AND PACIFIC. 


The two committees have fused, and there is thus a little 
better hope of some work in the future. The floating debt 
remains the great difficulty, and since the disclosure of its 
increased amount last month, it does not appear that any 
practicable method of dealing with it has been found. 





THE POSITION OF THE MEXICAN RAILWAY. 


AtrHoucu of no greater importance than many undertakings 
which attract but little attention, the career of the Mexican 
Railway has been 80 remarkable, and so much a matter of public 
interest, that all information relating to its position and pros- 
pects is of considerable interest. Not many years ago the road 
seemed hopelessly sunk in the non-dividend paying class, and so 
strongly was this believed, that the 201 ordinary shares, after- 
wards converted into stock, were scarcely saleable at a few 
shillings a-piece. Then the era of railway building commenced 
in Mexico, and the receipts of this company, which owned the 
the only artery for traffic into the country, went up by leaps 
and bounds. Dividends were commenced, and the tide of 
prosperity flowed so rapidly, that in 1883, no less than 11 per 
cent. ordinary dividend was distributed, and the price of the 
stock went up to 150. Since then the downward path 
has been ikon, owing not only to a cessation of the 
exceptional circumstances which led to this great prosperity, 
but also to the fact that the latter implied competition from 
new rivals, and the loss of a valuable monopoly. In November of 
last year only 1 per cent. was paid upon the ordinary stock, and 
now the report shows that the road has again entered the non- 
dividend class. From the report we find that the gross receipts 
for the past half-year on the main line amounted to 347,218I, as 
compared with 506,034/ in the corresponding six months of last 
year, being a reduction of no less than 158,816l. The falling off 
has been almost exclusively in the goods receipts, which are 
given at 255,118/, as compared with 392,325/ last year, repre- 
senting 137,2071 of the whole deficiency. ‘Ihere is a decline of 
about 8,000/ in the passenger receipts. Fortunately, with this 
decline in income, there has been a very considerable reduction 
in the expenditure. The working charges for the half-year 
amounted to 133,341/, as compared with 213,5891, and, including 
general charges in Mexico and London, the total stands at 
145,562/, as against 225,3661. The total percentage of charges 
to gross receipts is rather less than 42 per cent., as compared 
with 444 per cent. last year. The principal saving is under 
the head of locomotives; the charge for which last year was 
56,365/, as compared with 103,576/, or 164 per cent., against 203 
per cent. in the corresponding period of 1883. Permanent way 
charges have been reduced from 47,8681 to 29,424l. The balance 
carried to net revenue account amounts to 201,655/, as coni- 
pared with 290,664/, being 89,009/ less than in the December 
half of 1883. The Jalapa line shows gross receipts of 9,948/, 
and cost of working 9,107/, giving a credit balance of 841/, The 
net revenue is increased by 1,253/ for profits on old rail accounts, 
and some other small items raise the entire total to 204,337/. 
Of this sum, 60,000/ is applicable to interest on the debenture 
stock, 24,2911 represents the loss by excha: ge, 3,750/ is paid for 
the Vera Cruz Pier, leaving a balance of 116,296/, out of 
which the full dividend of 8 per cent. is paid on the 
first preference stock, leaving 14,132/ available for the 
second preference stock. But, as the Mexican Government 
has not paid its freight account, this amount is not distributed, 
but is carried forward to the credit of the second preference 
stock. Subject to a final settlement with the Government, 4 
sum of 53,361/now stands at the credit of the ordinary share- 
holders, this amount having beea brought forward from the 
June half of last year, when the preference stocks were paid in 
full. The store account has been reduced from 397,957! at 
the end of June, 1884, to 343,564/ at the end of December, 
1884, and further reductions, it is said, continue to be made. 
In conclusion, we quote the following important paragraph 
from the report :—‘‘ The depressed condition of Mexican 
commerce, which, if beginning to revive, is only reviving 
slowly, is no doubt the chief cause of the diminution im 
the company’s receipts; but competition has also exercised 
an influence in this direction, the extent of which it is not 
as yet easy to appreciate. To meet competition, the board has 
recently reduced the company’s rates on a variety of articles, of 
which cotton, machinery, and petroleum are the most impor- 
tant, and the board wou d not hesitate to make a reduction in 
other directions if it could thereby co-operate with all interested 
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2 ining and developing the long established trade of Vera 
Cr aca eer not appear that the directors take a very 
sanguine view of the future, and this is fully justified by present 


circumstances. 


THE RISE IN CONSOLS. 


Tere has recently been a great rise in Consols, the price, 
which at one time was as low as 94}, being now nearly 1 per 
cent. above par, or considerably higher than at the commence- 
ment of the year, although, of course, the accrued dividend 
must be allowed for. The following are the prices at the 
beginning of the year, the lowest points touched this year, and 
the closing quotations of the month :— 





Lowest 
Prices. 
May 30. April 15. Jan. 1. 
Console ....ce.-eeeeeee 1003 ee 945 i, 99 
New and Reduced.. 99 944 99} 
New 23 perCents... 894 844 914 


New 2} perCents... 92 = ae hate ae 
There is no doubt that the rise in the 3 per cent. Consols has so 
far been largely due to speculative influences, the account open 
for the fall having been very large, while at the same time the 
“bulls” have held control, owing to the tenacity with which 
investors have refused to sell their stocks. The period of cheap 
money now in prospect is almost certain to still further advance 
rices, especially, perhaps, those of the 24 and 2} per Cents. ,which 
ye been rather neglected. The time would seem to be 
approaching when the Chancellor of the Exchequer may be able 
to again put in action the conversion scheme with some chance 
of success. 


THE TAXING OF THE EGYPTIAN COUPONS. 


As the Powers have protested against the deduction of the 5 
per cent. tax from the coupons now due on the various Egyptian 
loans, the Khedive has been obliged to issue a decree refunding 
the amount so deducted. Much confusion and inconvenience 
have been caused, but other and more serious results are likely 
to flow from the action which has been taken, since apparently 
it renders the execution of the new loan agreement impossible. 
The agreement was, that the tax should be deducted for two 
years, in order to enable Egypt to re-establish her financial 
position, and that at the end of that period the full payment of 
the coupons should be resumed, or, failing that, an International 
Commission of Inquiry should be appointed to investigate the 
whole subject. As the loan convention cannot be sanctioned by 
all the contracting parties before the autumn, and as the Powers 
have, and will, object to any deduction of the 5 per cent. prior 
to its signature, it is evident that Egypt will Jack that aid which 
she was promised in order that the full payment of the s0upons 
might be resumed at the end of 1886. The agreement has been, 
in fact, violated in one of its essential parts, and it must 
obviously be an open question with the British Government 
whether they shall still consider it binding upon them or not. 








NEW YORK, PENNSYLVANIA, AND OHIO 
RAILWAY. 


An important statement with reference to the funding of the 
First Mortgage coupons has been issued to the bondholders by 
Mr C. E. Lewis, the chairman of the voting trustees. He 
states that the policy now pursued, which increases the capital 
by compound interest at 7 per cent., has recently met with very 
decided opposition. The amount of First Mortgage bonds under 
the reorganisation was 34,500,000 dols ; but this has now been 
increased by the funding of unpaid interest to 44,447,000 dols. 
When the reorganisation took place, this question, even then a 
disputed point, appeared far less important than it does now. 
It is stated that the accumulation of unpaid interest cannot be 
Stopped without the consent of every bondholder, but it is 
believed that a majority of the bondholders can effect the fol- 
lowing important change, viz., the stoppage of any further 
exchange of deferred interest warrants into bonds. If this 
course should be adopted, the warrants will be issued as before, 
and they will, of course, be marketable ; but no further bonds 
will be issued in exchange till 1895, when a reconstruction will 
be possible, and perhaps necessary. Mr Lewis additionally 
enforces his argument by referring to the effects upon the 
stock market of these large issues of new bonds, of which 

€ gives the following illustration. ‘‘On December 19 last, 
when the trustees’ circular to the bondholders as to the 
funding of the January coupon was decided on, the price of the 
First Mortgage bonds was 34}. The price is now 24}, and has 
been aslowas 21}. A great part of the decline may certainly be 
ascribed to the evil effect on the market of the issue of nearly 
1,500,000 dols new bonds to meet such January coupon. As 
any cash payment on the 1st July coupon can only be very small, 
Owing to the depressed traflic receipts of the half-year to March 
31, Mr Lewis considers that it will simply be inviting fresh raids 
on the market by ‘ bear” operators if they can count on a fresh 
deluge of the market in July next, and the consequent depression 
of prices which would result from the new issues. Ordinarily 
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—— be so disastrous, “ while the calls made <u Then ae 
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proposition. ae 
THE CANADIAN LAND COMPANIES AND THE 


COMPLETION OF THE CANADIAN PACIFIC 
RAILWAY. 


Sryvce _the commencement of the 








year the shares of most 


Canadian land companies have fallen heavily, the 
shares of those undertakings connected with the North-West. 


This fall has been, of course, chiefly due to the outbreak of the 
rebellion under Riel, although these securities were also 

affected to some extent by the general weakness of the 
markets. Recently, however, prices have recovered to a aight 
extent, a result due in ameasure to the completion of 
Canadian Pacific Railway, but there is still much leeway to 
make up. The following figures show the quotations for the 
shares of some o the principal companies at the beginning of 
the year, on May 1, and the last closing quctathiad’ tones 
with the highest and lowest prices touched in 1884 :— 


——-1884.-—- 
May 24. May 1. Jan. 2. vee ” 
éo BO «. Bl 


British American Land......... 3lgxd... 31. 

Canada Company .......++...... Sixd ... 814... 91... 97 91 
Canada North-West ............ Siw Bic She (8 dg 
Canada Land Corporation ... 1 .. 14... ik pet BR wesrial 
Hudson’s Bay........ ....ssssee 168... 16 1e. Bie rer | 
Manitoba Mo BRE ciines BP SS get | ie 
Trust and Loan of Canada... 4 ... 4 GR sine WP nt 


The position of some of these companies largely interested in 
the North-West will no doubt be improved by the completion of 
the Canadian-Pacific, which gives them through railway connec- 
tion with the Atlantic coast of the Dominion. But apart from 
its political significance and success, which are considerable, it is 
very easy to attach undue importance to the commercial advan- 
tages of the railway. 





THE MARKET VALUE OF HOME BANK SHARES. 
We take the following on the market value of home bank 
shares from the Economist of May 16th :— 

As was to be expected, the market value of banking property 
has somewhat depreciated during the past six months, a 
comparison with former half-years bringing out the following 
results :— 


In Supplement, In Supplement, In Supp’ement, 
May, 1835. October, 1834. May, 1834. 


Joint Stock Banks 
of United Kingdom. 














Capital | Market | Capital; Market | Capital | Market 
| Paid up.| Value. | Paid up.| Value. {Paid up.| Value. 


£ £ beget Ce 


ae £ oa 
England and Wales|53,639.872| 140, 127,009'53,315,840 141,322,000 52,505,220 143,419,000 
Scotland s.ceees..ssoees | 9,053,000) 22,976,000) 9.052.000, $3,771,000) 9,062,000) 23.848.000 
Treband eeessceswe-er-se| 74150,023) 19,134,400) 7,145,323, 19,858,000, 7,129,363) 19,7 
66,904 say 200, 

















Igleof Man ...........|  69,904/say 200, 68,904 say 200, 
9,987,304 | 182,437,000 69,580,272 185, 15.1,000'68,753,977 187 020,000 








— — ---- 


Avg. market valu 

of entire banking , F = 

capital in U. K. ...!_ *164 % premium. 167 % premium. 172 % premium. 
coe ee nn cei ee ree tein LS Reames onan 


* In calculating this premium 1,000,000/ has been deducted from the amount of 
the paid-up capital, that being the capital of Messrs Glyn, Mills, Currie, and Co, 
the market value of which we cannot estimate. 

In the October statement is included the capital of the London 
Banking Association, the Bristol Commercial Union, the ‘heshire, 
and the Southport and West Lancashire Banking Companies, 
amounting in all to about 700,000/. As these institutions are 
being wound up, their capital is excluded from the present state- 
ment, in which also the capital of the Cinamcaaeition Banking 
Company is entered at about 200,000! less than in October last. 
On the other hand, however, these reductions are more than 
counterbalanced by the inclusion, for the first time,.of the 
1,000,000! which constitutes the capital of Glyn, Mills, Currie, 


and Co., so that the net result is an increase in paid-up ae 
about 400,000/. Turning next to market value, and leaving 
out, for the reason given above, the capital of Glyn, Mills, Currie 

and Co., we find that a total capital of 68,868, is now valuad 


at 182,437,000l, while in October last a paid-up capital of 
69,580,000 was valued at 185,150,000). Thus, w the 
capital is only 600,0001 less than that valued in October, the 
market value is about 2? millions less, while as ae with 
this time last year nearly the same amount of -up capital 
has about 4} millions less market value. The fall in value 
during the year consequently amounts on the average to atout 
24 per cent., and all things considered, this decline must be 
regarded as remarkably small. It is, indeed, insignificant 
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from political life in the near future seemed foreshadowed: 
Abroad an event of importance is the collapse of the rebellion 
in the Canadian North-West, which at one time threatened to 


measured by the fall in other classes of securities, and bank share- 
eee all be aatialed thad their property has stood the 
very trying ordeal of the past twelve months so successfully. 








FINANCIAL RECORD OF THE MONTH. 


month has been a period of recovery in the stock- 
oe and of decline in the ami market ; but, unfortunately, 
it cannot be said that any improvement in trade has occurred. 
The advance in securities has been, of course, almost exclusively 
due to the change in the political situation. At theend of April 





“the position of affairs between this country and Russia was much 


strained, and the warlike preparations on both sides scarcely 
seemed to leave much room for a peaceful settlement. Now, 
however, the outlook is pacific, and despite a hitch which 
arose at one time, there is every indication of an amicable 
arrangement being effected. The same cause which has led to 
an advance in prices in the stock marke's has also led toa rapid 
decline in the value of money, since the latter had only been 
maintained at a cemparatively high level by political apprehen- 
sions. Business remains dull. The Board of Trade Returns 
continue to show a further shrinkage in our foreign trade, and 
this is confirmed by the railway traffic returns, which are also 
indications of the strictly home trade as well. On the Con- 
tinent, and across the Atlantic, the commercial outlook is just 
as unsatisfactory, so that our position is due to no special and 
restricted cause. It is as difficult as ever to form any idea as to 
the future. The uncertainty of the past month has certainly 
been very disturbing to business, and it is undoubtedly in the 
interests of legitimate trade to have — preserved, for, 
although war might give a certain stimulus in some quarte:s, 
its general and permanent effects could not fail to be prejudicia). 

At the close of last month we said that a definite change for 
the better in politics would certainly lead to a decided decline 
in the value of money, and this since occurred. The 
directors of the Bank of England have reduced their published 
rate of discount by successive 4 cent, steps from 34 per cent.’ 
to 2 per cent. The position of the Bank remains very stror g, 
the reserve amounting to 18,368,000l, or over 51§ per cent. of 
the liabilities, while the stock of gold stands at 26,842,000. In 
the open market money has become a complete drug. Loans 
from day to day can be obtained to any extent at 4 per cent. 
per annum, a rate which is manifestly so low as scarcely to pay 
current expenses. As regards discount quotations, but few 
bills are offering, and rates are very low, three months’ bank 

per being taken at about ¢ per cent. per annum, At present 

ndon is most distinctly the cheapest of all the t monetary 
centres, yet despite this fact gold continues to sa here from 
abroad, although to a diminished extent. Some large supplics 
are, however, en route from Australia. On the Continent, the 
Bank of Germany has reduced its rate of discount to 4 per cent., 
but no other official change has taken place. All exchange rates 
on London have naturally declined in sympathy with the 
drop in the value of money here. In New York, money remains 
extremely easy, and the position of the Associated Banks is one 
of extraordinary strength. With this state of things existing 
abroad and at home, and with trade so inactive, there would 
appear to be every indication of a prolonged period of cheap 
money. It is true that increased demands upon the market will 
certainly be made now borrowing has become so easy, and this 
has, in fact, already begun, but there are no reasons for believing 
that these will be upon a scale sufficient to materially affect the 
market under present conditions. It may be noted that there 
has been a spasm of dear money in India, but that it is now 
pissing away. 

The political interest of the month has mainly centred upon 
the new arrangement with Russia, by which the action that led 
to the fighting at Penj-deh is to be submitted to arbitration, 
while the delimitation of the frontier proceeds within agreed 
limits. Recently, rumours of some hitch in the negotiations 
have occurred, which seemed to be confirmed by the order for the 
detention of the Guards in Egypt, but this has done little to 
affect the general belief in a peaceful settlement, and it is now 
stated, although not officially, that the negotiations have 
been brought to a successful issue. Next in interest and 
importance have been the Budget pro » 8ome of which 
have met with unqualified approval, while others have been 
hotly debated. Objection has been chiefly taken to the increase 
in the spirit duties, since this still further increases the d'screp- 
ancy existing between them and the beer duties. The suspen- 
sion of the Sinking Fund for the reduction of the National Debt 
is also viewed as an error of judgment, especially since the whole 
scheme of terminable annuities is thrown out of gear, while the 
deficit in the revenue is only partially made good. The re-ad- 
justment of the death duties has long been recognised as a neces- 
sity, and the imposition of a 10s per cent. tax on new issues of 
bonds to bearer, and the levying of income tax on foreign 
coupons, which now escape free, are judicious reforms in a small 
way. A general election in the autumn has been definitely 
announcei: and some attention has been given to a recent 


speech of Mr Gladstone’s in the House, in which his retirement 








be extremely serious. 


reference to the deduction of 
results of which may be important. e proposed commercial 
treaty with Spain has fallen through, which has created much 
disappointment. As regards home legislation, the Registration 
Bill has been , after some degree of excitement, and the 
scheme of enfranchisement embodied in the Representation of 
the People Act is thus completed. Otherwise there is little to 


note. 


The imports and exports for the month of Apri}, 1885, and 
for the four months of the year, were given as follows in the 
Board of Trade returns :— 


Total Total 
Imports. Imports. 


April. Four Months. April 
£ £ £ 


1883... 33,094,181 ...244,297,969 
1884... 29,773,788 ...136,794,325 


1855... 33,321,190 ...131,308,804 


following figures :— 


This Month Last Month, 
May nn April 22, 1885, 
£ 
Bank of England—‘‘oin and bullion ............ 26,841,880 ..... 25,897,524 
Deposits, pubiic and private .................. 35,150,961 ...... 35 277,087 
Securities held, Government and private 34,933,416 ...... 85,957.656 
SUID: ~ Ss, ids neki sa pniedadvisddiackoecnsecaceead 18,368,5.5  ..... . 17,208 
Circulation onsadibestbesinenitannsed 228,365... 24,436,670 
This Month. Last Month. 
Miy 27, 1885. April 22, 1885. 
Bank Market Bank Market 
Rate. Rate. Rate Kate. 
% h h fe 
London. coves she hence ae 23 
Paris. eas | ena Dae 
Amsterdam Dn TR cesses Ss 24 
Berlin . ne eae eee 
Brussels oe ee See ae 


The revenue from April 1 to May 23, 1885, compares as follows 
with corresponding period of 1884, which included, however, 


one more day. 








Land Tax and House Duty... . 
Property and Income Tax .. .. 
NE INN i cits sieeve cpanesgunieies 
Telegraph Service ...............-: 
Crown Lands ..........cssorcesses-s 
Interest on Advances ............ 
PEROT sonsisccesccrcsaiarserecs 


The expenditure in the same period amounted to 13,004,9091, 
against 10,308,362!, showing an increase of 2,696,5471. 

Consols have steadily advanced, and close from 5} to 5% 
per cent. higher on the month, the quotations now being 
above par. Other similar issues have sympathised. Exche- 


quer bills have risen 


Indian Sterling and Rupee stocks from 2 to 3 per cent., Indian 
Railway Guaranteed stocks have also risen substantially, say, 
from 5 to 10 per cent., Metropolitan Board of Works stocks have 
advanced from 34 to 4} per cent., owing to the success of the 
uew 3 per cent. loan for 1,750,000/, which was allotted at an 
average price of 971 13s 11d, or considerably over the market 
estimate. Most other Home Corporation stocks are also higher 
in price. Colonial Government bonds have been dealt in toa 
fair extent at decidedly higher quotations, 


Closed 
last 
Month. 
EvRopPean. 
Austrian Silver Rentes 64 
Danubian 8%, 1867..... 1074 
Unifi 60 


Do 
French 3 % Rentes..... 77 
Do National 44% Rentes 106 
Hungarian4%GldRnts 74) 


Italian 5 % Rentes...... 9 
Russian 5 %, 1873 ...... 85 
4% Nicolai... 77 
Portuguese 3 % ......... 
Prussian 4 % Consols... 102 
OREO Fe ccditienbees 56 


Spanish 4 % 
. Turkish 6 %,'69 [stmpd.j ... 


Do 5 %, General Debt... 
Sour AMERICAN. 
Argentine 6 % Public 
WEES tated. 
Brazilian 5 *,1865 ... 9% 
Chilian 5 %, 1873 ...... v4 


Home Railway shares 


£ 
+++ 18,442,000 ... 77,432,398 ... 5,559,000 ...20,£68,000 
oes 18,749,513 ... 77,114,661 ... 4,964,867 ...20,820,665 


+ 16,394,212 .., 69,535,682 ... 5,576,275 ...20,(31,188 
The movements in the money market are indicated by the 





1885. 1834. | Increase. | Decrease. 
£ £ £ £ 
4,050,000 |} 2,845,000 | 1,205,000 i 
3,752,000 | 3,748,000 4,000 a 
1,8€60CO | 1,857,000 9, 00 a 
480,000 525,000 pe 45,990 
1,922,000 | 1,843,000 79,000 ‘ns 
90,000 890 000 10,000 
210000 | 210,070 as 
60,000 : ois 
114,'83 32),028 7,845 
47,102 552,503 81,401 : 
138.5,285 | 12650581 1,307,000 | 134,246 ? 
— ai : 
4 
Vi 





In Egypt, difficulties have arisen in 
e 5 per cent. coupon tax, the 


British British Foreign Foreign 
Exports. or Re-exports. Re-exportg 
Four ee. Aprik Four Months, 
£ 








ee 


Net Increase, £1,172,754 


PRET AT SOE S 


5s, Bank of England stock 6, and 


Closed 
last 








this this 
Month. Month. Month. 
Sovran American—Continued. 
«. 68 Peruvian 6 %, 1870...... BOE Si éee, Oe 
- 107} | Uruguay Unified......... 47 ... 42 
+ 63} Venezuela 4 % Consol. 29... 3 
. 84 — 
. €0 United States 4 % 
«. &0 Funded _..........0 1245... 124F 
--103} Virginia New Fundel.. 52 ... 5% 
ve. £0) Costa Rica 7 %, 1872... 15 .. 17 
+. 100 Mexican 8% ........... 17} « 18§ 
- O44 Japanese 7 % ...... .... 107. 108 
«. 80 COLONIAL. 
46 Indian 4 %, 1888 ......... 101} 
104 Do 44 % Rupee Paper 73 7 Sip 
50; | Canadian 4 7, 1904-8... 104 104 
sak ios New South Wales 4 % 
oe ose 1 ad ike tapeatcen Oe 105 
GG bovciiessincnie ice 100 
Natal 5 % 10/40s......... 100 103 
ew land 5% 
ov. 98 Consols............ fog OB a 
«. 97 we 4%, 1915 93 .. «- 
97 ictorian 44 %, 1904... 105 1¢9 


have had a firm and advancing market. { 


A large part of the great rise in prices which has occurred ir, of 
course, due to the closing of the speculative account for the fall, 
the opening of which some time since caused so severe a decline. 
But in addition, the public have continued to buy all stocks which 
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have seemed to stand below their real value. There is no doubt 
thatinvestors show more aptitude in buying Somporarilydepremed 
securities ¢ they formerly used to do, and this is 
especially the case with really favourite stocks like 
Home Railway shares. At present we should imagine there is no 
“bear” account — ; but, on the contrary, there is a 
moderate amount of speculation open for the rise. The greatest 
rise this month is in the Southern Deferred stocks, which were 
previously the most <r Next follow Metropolitan Dis- 
trict and North British, the latter of which has benefited b 

the statement that an issue of new oe stock is intended, 
which will give a bonus to the holders of ordinary stock. The 


rise in most other issues ranges from 4 tu 6 per cent. During. 


the past two or three months prices have been almost entirely 
swayed by speculation based upon mere political considerations. 
With a subsidence of this, one may expect to see more value 
attached to the character of the traffic returns, &. 


Closed Closed Closed Closed 
last this last this 
Month Month. Month Montb. 
EsGLisuH. CANADIAN. 
aisabdisasieniaees 7 = oes ya 37... 899 
t Eastern ....0..csees 58 ra n in S. ia 
Great Wester .....0.ee08 127 133} Do First Prelesente.” "a: iy 
Great Northern 107% =... 112 Do Second Preference ... 
| SR ee raf - Do Third Preference ...... ... 
Lancashire & Yorkshire os 
London & North-Westn. 1 ~- 1008 | remberg Gus a 
London & Brighton “A” 103... 114 Sannin. Anitiahon } = 
London & Sth.-Western 120... 1254 RETO oesseoone ae os Ue 
London, Chat. & Dover 144 ... 162 | Opoman 4 -- 18) 
Manch., Sheff., & Lincoin = = i ee er satintioen 3 si 4 
Metropolitan ...........-++ woe LOGR | PREM nrorrrnersreeerenenennes os 
Metropolitan District ... = oe = Unrrep Stares. 
Midian sicrn, Console 1404. 162 | Central Pacific... vo 2 
North Stafordshire.... $8 -- 88 | Pre shares enews Gap 
South-Eastern ‘ A”...... = --» 90} Ilinois Central 1 . 
ea e « 
Caledonian .........--+.++0++ 3.0 oo 
one * Sth.-Western er a Pennsylvania... ih 
H i ceapianioeinheyihe os ass Philadel sepeoespoeeh . 
North British... 848. 904 hintaan a 
MIS 
Gt. Southern & Western 111} ll Sovrn AMERICA. 
Midland Great Western 714 Bahia & San Francisco, 20 .., 213 
Great Northern............ 1 .-» 1133 | Buenos Ayres Gt.Sthn.., 154... 1¢ 
INDIAN. - Central Argentine ...... We >. ws 1 
Bombay and Baroda ... 1 oe 144 BIN inte cis cinnesenicnecin ook 
Great Indian Peninsula 132... 138 | Mexican Ordinary ...... ost 23 
MAATAS ncceccccccoccccccsce 114 cee 120 = | Bam Paul ......rcccoccevecs 865 «... 394 


The movements in Foreign Government securities have again 
been of great importance. The tendency of prices has been 
most distinctly in an upward direction, due, not only to mere 
speculative purchases to cover previous sales, and to operations 
for the rise, but also to some amount of bona fide investment 
buying,especially on the Paris bourse. Egyptian issues, including 
the Turkish Tribute loans, which are especially in favour 
at that centre, have risen considerably. The market, how- 
ever, has been somewhat puzzled by the recent action of the 
Powers in Egyot. On the one hand, the return of the 5 per 
cent. deducted from the coupons is a slight gain; but, on the 
other hand, it seems to more or less invalidate the agreement upon 
which the new loan is based—an adverse fact of much greater 
importance. French, Italian, Spanish, &c., which have kindred 
market sympathies, have all advanced to a decided extent. 
Russian stocks—the favourites of the Berlin Bourse—have risen 
from 5 to 10 per cent., largely upon repurchases by operators 
for the fall, and in Austrian, Hungarian, &c., there is also a 
marked gain. South American stocks have had a very firm 
market, especially Argentine, Buenos Ayres, Santa Fé, and 
Brazilian. Uruguay have risen 4, and most of the lower class 
issues in this department have improved. Amongst Central 
American issues Guatemala remain flat. Virginia new funded 
have again improved upon a decision which seems to still 
further strengthen the one given a short time since in the bond- 
holder's favour. 


American Railway securities have for the most part tended 
downwards. Just as prices rose in this department, when 
European stocks were depreciated, so when the latter have 
advanced, they have naturally declined. The most marked fall 
is in the so-called ‘‘ Vanderbilt” stocks, viz., Lake Shore and 
New York Central, which are both suffering severely from the 
smallness of traffic and its unremunerative character. The 
first-named in the first quarter of the current year failed 
to earn fixed charges, while the latter only earned an 
ordinary dividend of 4 per cent., equal to 2 per cent. per 
annum. New York, Salis Erie, and Western shares have 
also lost heavily, the company’s position being the subject of 
much adverse discussion. New York, Pennsylvania, and Ohio 
bonds have sympathised with Erie issues. It is to be noted 
that Mr Lewis, the chairman of the voting trustees, proposes to 
stop the conversion of the 1st mortgage dividend warrants into 
bonds. By this unwise process the unpaid interest is added to 
the capital with 7 per cent. compound interest, and the amount 
of the Ist mortgage has increased about 10,000,000 dols since 
reorganisation. It is proposed to issue deferred dividend 
Warrants as usual, but not to exchange them into bonds. In 
1895 the whole question will require solution. Chicago, Mil- 
Waukee, and St Paul, Pennsylvania, and most other leading 
issues are lower. Louisville and Nashville issues form an excep- 
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~ “ee are lower. 

n Canvdian Railway securities the princi change is in 
Canadian- Pacific shares, which have improved ‘deadly upon the 
announcement of the opeaing of the line. As a sasttar of fas, the 
line is not entirely finished, but for all essential purposes, it may 
bo regarded as a act that there is through rail communication 
from the Atlantic seaboard of the Dominion to British Columbia 
on the Pacific. Politically, the undertaking is a great success, 
but it is n for investors to discriminate between 
this and its chances of commercial success. In addition to the 
fact mentioned, the market has been influenced by the state- 
ment that the Canadian-Pacific and the Grand Trunk have now. 
entered into friendfy relations with each other, which is no 
doubt a fact. Grand Trunk stocks have sympathised to a slight 
extent, but finally they show but little change from last month. 


There are some highly important changes in Foreign Railway 
securities. The current al pelos has been most distinctly in an 
upward direction, and in most instances a very considerable 
advance on the month has been effected. Russian shares and 
obligations, for example, the market for which is rather nominal 
here, are uoted on an average about 10per cent. higher. Most 
continental issues—South Austrian, South Italian, &c.—have 
also improved to a decided extent. South American descriptions 
have gone up hand over hand, Buenos A Great Southern 
recovering 8 ; Buenos Ayres and Rosario, 10 ; Central tine, 
6 ; Central Uruguay (10/ shares), 1}; North-West of 
6 per c-nt. Preference, 10; Recife and San Francisco “Py 
San Paulo an si 
have rallied 2, Quebrada debentures, 8; and National Pisco to 
Yea obligations 4 to 6. As regards Mexican stocks, the various 
issues have been epee Goma by the dividend announcement, 
the and Second Preference giving way, while the First 


Preference have improved. 


Bank shares have had a very firm market, Amongst other 
movements, Agra have risen #, Alliance 3, Anglo- ian 1, 
Bank of Australasia 4, British Columbia § to 1, British North 
America 3, Bank of t 1, New South Wales 2, South 
Australia 1, Chartered of India, &c., 14, Chartered Mercantile 
24, Colonial 5, English of Rio de Janeiro 1, English, Scotti 
and Australian 3, Hong Kong and S§ i 5, London 
County 44, London and River 2, London and Westminster 
34, London Chartered of Australia 2, London Joint Stock 2, 
National Provincial 2 to 3, Standard of South Africa 5, and 
Union of London 3. 


Closed Closed Closed Closed 
last this this 
Month. Month. Month. Month. 
Lonpon Banas. 
ID seceakicisnsteneineee eee ok eee a @ 
Bank of England 292 yp Bank of Africa............ 83... 4 
ehvetetidesdintiiniuncton 4 Bank of Australasia .. -- 92 
Consolidated ............ i Bank of British North 
SUGIONE  seitiacticssenece 6. 1  ,, AOE tance «- 5B 
London and County ... 77 .. 81 Bank of New South 
London & Westminster 64 ... 674 Wei icaceninincinravia 6 ... 6 
London Joint Stock .. 38 .. 40 Bank of New Zealand 27... 27 
Union of 5 anes 3% Ct. BD mage or Aus- 
VINCIAL BANKS. . wee 
Birminghm J intStock 36} ... ... Chartered 19 ub 
ones Union......... ww 44 of India, &c ......... 16h ... 19 
Lloyd’s,Barnetts&Bosq. 23 ... 23 z~ondon Chartered of 
Manchester & County 443 ... 45} Australia ............ 19 (ww. BD 
Manchester and Liver- eet ae 103... 
pool District......... = ew. 383 of 
NationalProvi 483 .. 44 PMc nrcsconcbinnece 3. (ws 
North & South Wales 324 ... 32} Union of Australia...... 68... Th 
Sheffield Banking ...... os eve 455 = 15} 
KS. Bank of Egypt............ 23 .. 28 
Bank of Scotland ...... $10x ... 312} English Rio... 11} ... 12 
ritish Linen ............ ae. asc. aun Hong Kong & Shanghai «. 5 
OE Hib indinccscets ee 10j _... 118 
TR csnssicthidiaciicpvennnctn Mh London & River Plate 12... 14 
side aaioastenaacaionsaiaiti 220. SO New 123 
Irish Banks. a33} ee 
Bank of Ireland ......... oh General Credit 
Hibernian ..............+0+ 24g «... 245 Discount ..........0 aie % 
ee Te iw ae National Discount...... eo 


In miscellaneous securities nearly the entire list shows some 
improvement on the month, and we can therefore only refer to 
the more important movements. Insurance shares have had a 
firm, though sluggish market. Gas and Water shares have 
shown great buoyancy, the former rising in some instances 
as much as 8 per cent., while the latter are generally from 
5 to 10 per dent. better. Telegraphic issues have also 
decidedly improved, especially Eastern, and Eastern Extension 
shares, and the shares of the manufacturing companies. 
Tramway shares have hardened in price, and in some 
instances the gain is considerable. East and West India Dock 
shares have risen 6, London and St Katharine 3, Millwall 3, 
Suez Canal 6, Bryant and May 14, Crystal Palace 3 to 6, 
Liebeg’s Extract 2, Nobel’s Explosives 14, Price’s Candle 1 
Rio de Janeiro City Im Se eat aad —— and 
Sons 2, Australian Agricnit ' mpany 3, Foreign 
and Odlonial Government Trust Preferred 5, New Brunswick 


Land and Lumber 4, Consett Iron 1, Assam Tea 3, Royal Mail 


Steam 2, Peninsular and Oriental Steam 2, Rio Tinto 1, Mason 
and Barry $, and Cape Copper 3. A — decline of 5 may 


| be noticed in Southampton Dock stock. 


| 197, 
tion. Denver and Rio Grande bonds are also higher, although 


(Brazilian), 3. Amongst other issues, Ottoman shane 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 
: (The securities quoted below do not professedly include the entire debts of the State or Nation referred to. ) 
i 3 : oun at Latest 
| STOCK. fT ‘a3 When = Loan | Par. 3 9 in % E ; 
i Issue. & Applied. a Unredeem’d 4 Done. |r iclu ded | 8 Payable. {Where Payable 











Feb., Aug. | 1892 | 3,172,000 |100 





81) 91 | 2.450,000| 1 %|May, Nov. | 1915 | 2,373,700 |100 

$f Par Sa 92} "17.00 of neni 1906 721,600 100 

Sse 1 a * 683, om 

teed 79176 & 0.00 : yltopurchase's ... [$14,848,525 |100 

6 tan ot i. wets ""  1'$5,338,210 |100 
2 A 

Bucy, 1824...| 85 | 1,000,00015% bly prchs. wh'en 560,900 |100 

pos UST ccs 1,500, = een cath 334,100 |100 

Do 6%, 1870) 88 | 1,034,700, 1 %/July 1 1904+} 839,400 |100 

Jan&Jlyl4, 1907 | 1,766,500 |100 


Do 6 %, 1873 894} 2,040,800} 1 % 
Do 6%, 1882| 91 | 2,049,200) 1 







1916+, 2,007,000 |100 





Do 6 %; * 1883 .«» | 1,127,000 Sai $e 2,157,000 |100 
Ent.-Rios7 7.72) 90 226,800 24 x, Jne & Dec.| 1892+; — 116,400 |100 
Santa Fé,67,'83 1,024,590, 1 %|purch. undier par} 1 024,590 100 

Do N, 47 1. Rly + or ejarlier 
Mort. 5%...) «-- 
AUSTRIAN. |(*In cometaxon! divi dends, 16% deduc|ted from cou! p’ ‘5. 
5% Silvr Rats *| ... ee non. none. | 93,690,000 |100 
Do Paper Rnts*} ... od non. dae none. | 75,400,000 |100 
4% Rentes ove see eee coe eee 21,503,000 100 





AUSTRALASIA. | 
i } 8,038,000 {| a “002 ) 1100 


Boag 1868, 982)" 1,000,000 2 7|Dec. 10 











1898 |" 681,700 |100 
4%,'15- 83'90-2 9,201,000, [19'03-10 | 8,372,700 100 
Dod Zo Tnser 103) 8,000,000, . | 1933 | 6,828,300 |100 
N. Zealand, 4 %,| | 
os "57, aie 
Gt. Britain) ... 450,000) .. ees 1888-9 450,000 100 
Do 6 8% 1861 150,000) .. ea 1891 93,000 100 
5%, 1864| 813} 1,000,000) 1 % 1914 | 488,000 |100 
pe5/ Consol | 
1868-72 ...| 998) 7,283,100, 1.7/|March 13.| 1908 | 5,772,500 /100 
Do 6 %, 1866] 903| 500, aa 1891 | 201,500 |100 


1891 329,900 |100 
1896 31,600 (100 
es betwn.1880|& 1905 3,098,700 |100 


Do 67,, 66-67) 99} 1,000,000 2 
Do Auck.,6%! 95 200,000 
Doth7,,5 30's 93 6,000,000) . 











Do 5%, 5, 30's, 
1876......... 100 | 1,250,000) ... {betwn.1881|& 1906) 775,000 |100 
Do5%,10/40's, 
BETO i ccvicc 3,500, ... |betwn.1888}& 1918) 3,500,000 \100 
Do 5 %, 1879) 974) 5,000,000) ... os 1889 524,000 \L00 
Dod 0-3 w+» | 12,870,771) Inse|ribed. 1929 | 12,870,771 |100 
Queens 2oh ee we 1,726, 436) + a a 1,017,300 9 
Do 6% j on aes 1891 1 
De 6% 1871/1083 1.98858) "(1 q896 | 15320,550 | 199 


‘Bonds 1913)-15-24| 10,983,400 100 
100 


Do4 %, 73- st{ |} 00 } 14061799 .. {| (Inscribed 1/915-24| 2,099,500 
Sov th Australia 








Do 
Dod%, 18ii. -3) 1024! -5$]240,000) ... 
Do4%,'74-5-6 

7-8-80...[96)t073| 7,776,700) ... 


Del® | ....-. 934; 200,000) ... 1929 200,000 |100 
Do4 %,1881-3)100- 3} 3,474,400 vee [pte inserbd.|1916-7 2,749,400 100 
Tasman. 67%, 66) ... 102,500) ... _ 1895 102,500 |100 
Do 6 % 1868|1024|-59}700,000) ... x2 1893-11901]554,500 |100 
Do 4 %,1881-3) 984- 94} 1946650) ... vet 1913-2)0} 1,900,000 |100 
Vic. Rail.6%,’59|-63] | 3,180,620) ... [Oct.| 1885 | 3,175,000 | 100 
Do 6 %, 1865/1023) 850,000) ... ai 1891 850,000 |100 
Do 5%, 1869/101 | 2,107,000) ... is 1894 | 2,107,000 |100 
Do 4%, 1874-6) 913-|634,500, nis [1899 -1901 | 4,500,000 |100 
poly %» 1879] 99 | 5,000,000 1904 | 5,000,000 |100 
%' 1881 100 4,000,000 part inscribed | 1907 4,000,000 |100 |100 


1908- 


Do 4 %, 1883. 100) 6,000,000|part| inscribed | 1873") 6,000,000 |100 | 


Do Melbrn.& 


Hob’B5%Bs| ... | 100,000) ... a 1895 | 100,000 |100 |108 


W. aa uit \ 








6% .. | 300,000! ... gi '84-91| 110,700 |100 
Do 6% ves 1074} 468,800) ... .-- [91|-1900 | 468,800 |100 
ts ied 778,500) ... .. [19/01-18 | 604,700 |100 | 

. [19}11-20 | 240,000 |100 


. [18|94-191/6]7,776,000 | 100 


16 











vm igzela7s! — 999,000) 1 & from 1884) 1922*| 900,000 |100 |1024'104 
Do 2% isa1] 96° 404,000| 1% from 1887}| 1927*| 404,000 |100 | 98 |102 
* Pur|chased belo|wpajr or 


101 | 98 /101 


98 
97 
95 
82 
71 
87 


963 


94 
88 


© 
ow 


86 | 80 | 86 
1033 an 1033} 1054) 
734| 


107 
1084 1114 1084/1114) 
106 109 106 [109 
(105 100 (105 
‘L07 102 }107 


113 


lll 


o> 1107 


112 
113 


102 
- 102 
103 
© 104 | 
904 9534! 994) 


102 
1138 ‘118 109 1135 
1134! 
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101 | 1102 100 (101 


* ie 


1023104 
98 |102 
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* |L6My.,15Nv.\Crown Agents, 


61024) 94 |) Jan., 1 July.|Baring Bros, 


0) 99 | 92 |) Mar.,1Sept. 
: 97 - 1 June, ae } C.deMurricta 


9\ 963) 90 lFp. Mr.Ag. Nv\Morton, Rose, 


0 833) 75 


deps on| 83 | 58 |) Jn, ApJyOc./Buenos A 
gold pm.) 99 | 68 |) Jn ApJyOc.| Ditto. ag 


+ 12Jan., 120 ly. ; 
. |12Jam.12Jly,| f Paring Bros. 


“ a = . oro . de Murrieta. 
} 4 \1 April, 1 Oct. . 

0) 92 | 81 Ea ApIyOs } Baring Bros. 
6 89 | 80 |} April, 1 Oct. a 

6 (1054 1003 gon , 1 July.'C. de Murrieta 
3) 84 | 66 1 May, 1 Nov|Morton Rose 


3, 69 | 63 1 Jan, 1 July.| Viennainsilver. 


a cai te 63 il May, 1 Nov. Viennaincrney. 


1 April, 1 Oct.| Vienna in gold. 


| 


0.110 \102 
3/1144 1053! 


*. 


1 Jan., 1 July. 

1 Jan. July. Bank of New 
1 Jan.,1 July. South Wales. 

9107 | 9951 Jan.,1 July. 





3109 |102 |1 Jan, 1July. Bnkof England 


Union Bank 
| see | aes of Australia. 
$113 |109 1 Jan., ,1July.. 

9112 108 |15Jn., 15 Jly. 
Crown 


$107 |105 |Jn. Ap. Jy co Agents for 


3112 |109 15Mar. "15Sep the Colonies. 


9113 |108 l15Jne., 15Dec! 
|... |April, Oct. |B.of N.S. Wales 
0,105 |100 11 Feb. » 1 Aug.| 


0.103 101 hasan, isTly|\ Aronte 


9 106 ‘101 12 Mar. ,1Sept. B. of England 


£106 102 ‘1 May, 1 Nov.| 
6100 | 944'1 May, 1 Nov.|Bnkof England. 


\1 Jan. » 1 July.’ 
$118 |108 |} Jan? , 1 July.| ares 





6118 |108 |} Jan.,1 Jul 

0102 | 98 1Jan21July|) Bank 

0 102 | 974/1Jan., 1 July. 'Bnkof England 
s+ | oes [L Jan., 1 July. 

9122 10 | \l Jan., 1 July. 

6130 (113x'1 Jan., 1 July. National 


0114 104 1 Jan., 1 July. Bank of 


0\1023) 97 |1 Jan.,1 July. Apstralaaie. 
0.1024) 99 [1 Jan., 1 July. 
6\103$100 |1 April, 1 Oct. 

9 Consolidated 


91163110 |1 Jan., 1 July. 
k 
9121 |108x\1 Jan., 1 July. na 
0}102 | 98x|1 Jan., 1 July.| | TFeadne'dle 


104 1003 1 April,1 Oct.|) yondon and 


6112 |109 |1 Jan., 1 July. | wrectmi 

6/109 ‘106 1Jan., 1 July. ao 
U' 103 98 1 Jan., 1 July. Stock Banks 
6/109 1105 {1 Jan., 1 July. : 
aes 100 |1Jan.,1July.| Ditto. 


5104 | 98. \1April, 10ct.| Ditto. 


5} «|... |LMar.,1Sept.'8 Victoriacham. 


0,104 1014) 1 April, 1 Oct.|Crown Agents. 
jn.,15Jly.| Ditto, 


0\102 | 97 16 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to ) 
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8 798,000 3 1s 
498, 3 13 lJ. 
uy repo 3 17 : UMay, VN 
017,000 8 9 May, 1 Nov. 
} 176,200 4 10 oes 
1,290,300 4i0 616 
1902 | 5,051,300 & 4 298 
1909 | 2,928,700 56 4 498 
Lu fe 1913 | 4,872,400 5 5 6,98 
5,837,062 3% % | undr.p. 4,907,644 5 5 2188 
4,599,600 1 %' from 1884. 4,599,600 414 9 87 
Difference between an- 
nual interest and Senate . : po Bnk of England, 
28,961,836! applied to 181,094,981 3 0 6|1004 
purchases, and surplus >|,, so4|  225'746 3 9 s\l02% . 8 
income for year applied 1905 | 4.647799 2 97 ‘ 
to purchases insueceed- } le1594 | 32'810,519 216 9} 98 = 
ing year. Stenme oe 5 33 | 
- 418,300 $s3 
Inclu. \ | 1885 jan... = 
with || 1903 | » 3,349,219 #3 
dvdnd 1908 ” 36,000 eos + 43 15 ore i 143 Feb. 4A 5 
i ot 2,797,900 £,6p|10/6 [5/6p /10/6 |p 12p} ...  1/0/6p 5/6d/11Mar.11Ses, 
Do June, 3% a 2,353,100 4,6p 8/6p 4/6p 4,6p 4/p eee at 6p 5/6 1lJne.,11Dec. 
BkofEnglndSt 
(lastl2 months} } | (11,015,100\guarjanteed 3 %) 14,553,000 3 & 10/309 [289 


div. 88 4) ae | 
Bhof IreindStk \... (2,630,769|guar'anteed 3 %) 312 


110 [112 {109 |112 | 111 
1214/124 /1195|124 | 1223 


1014}105 |1013,105 | 105 
1013|105 (1014}105 | 1013 









1133| ... |... {1133 
110 {112 {110 |112 | 1113 








1,500,000) ... 
1058) { 500,000 1 % 


(* Includes! 5,56'9,5002 Insc} ri 












































73...11033| 1,800,000} . 1904-8] 1,800,000 BROS sud ani 48O coe 
-=-/90-1| 7,500,000) 4 % 1904-6} 7,500,000 104 |104 (102 |104 | 1044 
96 { eonee 4% 1910-3} 3,000,000 110 |1134110 (1134) 1134 
4} | 4500,000! 4 1908 | 4,500,000 we | ose [1063] 2 
... | 5,000,000 . | 5,000 000 
abs si [1}386-91} 846,900 
225,000) ... 1886 | 220,500 
1874-6... 974-|84]1660000| 1%} ... 1904-6] 1,660,000 
Do 44%, 1880} | 878,600) 1%\June, Dec.| 1919 | 842,200 
Do 5%, 1883./107 | 500,000) ... a 1912 | 500,000 
26 
—s | we Be 
leenede 1033} 124,000)... J | 5 #2 \|’84-90) — 103,400 - 
seve] ee | 448,500)...) | &2-S (| '90-19]00] 385,800 “A 
ieenneoed 106 150,000)... BSS g 1891 131,300 1084|110 |107 |1083 “s 
ae 918) _ 255,400)... \las 8 &/ | 1900 209, 1044|1054)1043)1053 412 0)1084)103 
7,407,700) 1 %|Mare 1915-9} 6,831,900 95 |100 | 95 }100 | 1 411 6)100 | 95 
md, 98} 2'615,600 1 %INov. 1 1917 | 2,484,900 97 |101 | 97 411 6/101 | 95 
esessses. 984} 2,000,000) 1 %|May. 1922 | 1,980,000 4 9 6 95 | 88 
Saaac; 954} 3,000,000; 1 %|pt.inscribd \°917-22} 3,000,000 4 9 6) 9% | 89 
Bs(08y'5| 4,837,500) ... [1893-1923 | 4,837,500 4 12 10\1084)102 
soeaes 1044|-5] 200,000) 1 %\from 1881.]| 1920 | _ 196,100 4 & 7104 |101 
votes, wil ace. | 1,275,000) 1 4 from 1886-4 1,275,000 319 2/102 | 98 
Sinking fundssuspe nd‘d\during the| war |now resume 
au 756,500) ... |Mar., Sept. 174,200 


1,554,800) § %|Mar., Sept. 


Miidbecs. 92 | 1,120,920) 2 {| April, Oct. 1 Jan., 1 July 











867... .....| 84 | 2,000,000, 2% January. | 1896} 1,305,300 1 Jan., 1 July. 
1,012,700, 1 %|May, Nov.| 1907 | _ $24,400 [100 | 97 
Rass, 94} 276,500) 2 4 1904 | 1,992,900 |100 | 95 


- July. 


Bese 883! 1,900,000] 2 %\Jan.&July.| 1907 | 1,039,100 |100 | 95 





moeu) } 2,000,000... {fener} 1,913,500 |100 | 19 


April, 1878. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted beliw do rot profersedly include the entire delt cf the State cr Nation referred to. 


ield to PRICESOF 
1885 DivipEnps. 


Bischoffsheims, 
20 | 12 |1 Nov., 1874.|Knowles and 
17 | 10 j1 April, 1874. [Foster 


..» | Mar., 1Sept. 
: {11 Jne., 11 «| } Hambros, 
{man Bk 
105 | 5 6.107 |104 {1 Mar ,1Sept.'Imperial Otto. 
1074109 ;106 }1074) 10732 0.109 1034|1 Jan., 1 July. Preys Gee 
chen, 
Tahsuabeate 
663) 67 | 65 | 67 | 67 3) 67 | 65 |1Jan.,1 July. 
100 (101 } 99 \101 | 1014 ¢| 103 . ib Apen, Les 
793) .- | oe | eee } 82 7/1 Mar., lSept. ; 
ee ted mye ril,1 Oct. | InAmsterd’m 
99 '101 6103 | 99 jl May,1 Nov|Amsterdam. 
Nov., ’67, div. 


and London 
at exchange, 


i P Due 
, , , : 1 May, 1868. Austinfriars, 


764) 84 ‘| 904) 764)15 Apl, 150ct.| } Comptr.d’Es- 
589) 633 68}| 58j/1 May, 1 Nov.| § cmp. de Paris 


55 | 60 
75 


se 55 {15 Apl,150ct./Imperial Bank, 
J. 75 |1 June, 1 Dec.) Rothschilds, 
c 98 |15Mar,15Sep/Crown Agents, 
| 75};|lJaApJulOct } Treasury, 


81 
$109 |105j|22Mar22Se : Paris. 
FbMy Ag 
* | Do. Do. 


763| 793| 76 
1064 1084 106 | 


Paris ; 

1 Mar.,1 Sept. or London 
16Ja ApJ uO. Agency. 
‘16JnApJyO.| , 


6 
6 
8 
6 
4 
3 
4 
5 
4 
3 


999,000) 3 %|May, Nov. 3,7 85 7 i 15Jan., 15Jly.|[onian Bank. 
June, Dec. 7 614, 67 60 65 1 Jan., 1 7 Hambro’ & Son 
: eos one .. | 674) 60 | 66 BT ose | eee 
[man st. bid 
59 , Notappli’d| ... 374) 374) 34}) 343 il, 1 Feb., 1876. |Isaac&Co.,Ccle 
6 % Sterlg.,1869 ,|Not appli’d 424| 424! 364) 38 i 5 jl April, 1876. Thomson, Bonar 


HONDURAS. 
10% Rail. Ln, 67 . 7 3h 34} 3] 3% il, } Last pd— | f At London & 
0% Rail. Ln, ’70 2,500,000 j 34; 34] 3] 34 i ; July, 1872. | | County Bank 


HUNGARIAN 
94 | 98 | 93 | 98 1 April, 1 Oct.| | R. Raphael & 
95 |100 | 94 5100 |} 99 1 Jan., 1 Jly. Sons. 


4%,Gold Rentes oe ak 5d 5 75 | 803} 74 | 803 | 805) 74 |1 Jan, 1 Sly, | N. M: Roths- 
INDIAN. 
India 4 % Stock! ... ® [ 7 984 101g 974 1014 9 974}5 April 5Oct.| | At the Bank 
oe a 1038 sg 97 97 100} | 7 |Quarterly. of England. 
India 3 % Stock} 943} 3,000,000) ... 4 .000. 87 "393 87 "893 83 sJnApldnOc| Ditto. 
Enfac’d Pap.,4%! . Sen as ee | 73 | 755! 73 | 754 ot 73 |Half-Yearly.| ) In India in rs, 
Dothitier7ys the phe E wad Fe aa ee . |... [5Jan.,5 July. or by draft 
Do eee eee w+ | 755 75h 78 ods 4) 75 |15Mr.,15Sept on India. 
Deben. bds., 34° ce sgl A 3,000,000}100 |300 |... |... [104 | 993|16 Fb., 16 Ag.{BankofEngland 
ITALIAN. —(I nco|\metaxondilvide/nds132%de frmcoupons) Rothschild’s, 
See rele .. | Irredeem. | +. | 341,246,843/100 943) 89 | 943 9} 983) 89 |1 Jan., 1 July. {xs exc. - 
byItaln. Gov 
100 } 99 |100 6/100 | 98 {1 June,1 Dec. sar 18% 
1135)1114)1135 3116 |1114{1Jan.,1July.|Hambro’ at 


96 | 91 | 96 S| 97 | 91 |1 Jan., 1 July.|Hambros. 
[Colonies. 
102 108 {102 163} | 4° olds hos flapeh i Occ| Dato SE 
973) 973) 963} 964 6/100 | 96 |15Fb.,15 Ag| Ditto. 
107 |109 |107 /109 ; dis 104 {1 Jan.,1 July.|Oriental Bank. 

. |due Aug., '74.|Glyn,Mills,& Co 
ns 14 1g an | | $d ue sy te) age" 
994 100 | 99 /100 } 100; 101 | 99 15 My, 15 Nv.| } the Colonies. 
174) 183) 173) 183} 18y,| ni. | 21 | 163 {signe . Bros 


cou d 
7H 8| 7 8! 721 mit, | og 74! (Sup, 1866|) Bariog Bros 





Tih TATWRAMAD 3a awagcorrmrys «xr ac. -c-... 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not profissedly include the entire debt of the State cr Nation referred to. 








: na Roa Pe ovrn | tase |investor| 1886, 
— 5 Issue. i ar Par: = 3 
i Applied. B| 3 Redemp. 








GRANA|DA |—see “Colo 
[dWrts(Hec.)| red.| at market) price.) ... 












1867 
5 Consol., 1872 100 166,100 1 § eee eee 
i 1876 ...... 953} 1,300,000) 1 %)from 1880.}} 1919 1,300,000}100 | 93 
4 1882 eee eee 


$ eee eee 

9) 97 | 93 [16 Mr.,16 

ied Goi 88 6 
1,130,200100 101 {103 


90 | 87 15 My, 15Nv.| Ditte 
103 | 994)15My, 15Nv.} Ditta, 





ORWEGIAN , 
1876 ....;- 1,320,000*} ... |Jan. [’87 to} 1917 | —1,236,5001100 |103 |104 9/1054'101 |1 May, 1 Nov. 

44 is7s «| 95'| 1'700,000*| ".. April. (89tlo 1932| 1'657/s001100 |i02 {104 sos loz {is Ja” 15 Jly.| | C7, Hameo, 
1880 ...... 1,156,000") ... 1882 to 1,145,700/100 |100 |i02 {100 $ 28 6/103 }100 |I5Apl. 150ct. 

PARAGUAY. 

— < 

: BE icsiute ses 1,000,000) 2 %|My 74unpd 967,700}100 | 8 | 11 11 | 8 |duelJune,’74]} Robinson, 
sy Pah Works, ‘ Fleming, and 
Be ol. 85 | 2,000,000) 2 %|Jne74unpd 1,948,000}100 | § | 11 11 | 8 |duel July,’74 Co. 

ORANGE F §|TA|TE re|payable 

6% Bond-, 1884 100, in}20annual 100,000|100 | 96 | 97 | 95 97 | 95 

PERUVIAN djrawivgs 

































































































































, 6% Rail. Loan, 
{sro tosesseenses 813) 11,920,000) 2 %/Ap.& Oc.’80 11,141,580/100 | 103} 11} 10/11} 10%} nil. | 133) 10 |] Jan.,’76) Schroders. 
| 
5% Consol., '72| 773) 23,215,000! 2 %\Jan.’76 due 20,437,500|100 | 73; 8| 73} 8| 8 | nik | 99} 73/1Jan.,76 } Si3chrods.&Strns 
PiscotoYea5%| 71 | 290,000) 2% May &Nov. 261,140/100 } | je pe] ee | omik of |  ene ) BEPh 
PORTUGUES|E. Exterior 3% Fi- 
3%,1853-56-57 ( |-32}!) Total | ... | { irredeem 34,265,366|/100 | 44 | 463) 434! 46 | 46 | 6 13 4) 483) 433|1 Jan.,1 July.|4 nanel. Ag. Ln, 
59-60-62-63 I to |} Debt, Interior3%’s Paris, &c, 
67-69-77-30 | |50— J 53340192| ... | | irredeem 53,340,192|100 a vee} eee | eee | Jam., 1 July.|Lisbor 
52008 ©...... pa bi, 2,460,000}100 82) B44 824 84;| 85} | 519 9 87! 81 1 April, 1 Oct jin London 
34 ose es, - 10,260,000) ... 9,580,960! 100 46 | 463|6 13 4 46 | 44 |1 Jan.,,1 July. 
RUSSIAN. 
42, Console, 1880 a eee oes After |Jan’85} 29,500,000/100 |:02 [104 |102 |104 | 1034 | $ 27 9/104 }1004|2 Jan., 1 July.|In Berlin. 
5%, 1822........., 82} 6,400,000; 1%... ... {100 } 83 | 904} 81 | 90 .. | 98 | 793]1 Mar.,1 Sept./Rothschilds, 
44%,1850 ......| 93 | 5,500,000) 2 %|September. 1,880,000!100 | 873 ... | --. | 874] 874 | 6 18 4) 964) 824} Jan., lJuly. : 
44 7, 1860.......| 92 | 8,000,000/13 %| March. 4,260,000!100 | 86 wal gs | $6 86 | 5 14 3... |... [1 June, 1 Dec. Barings 
37% 1859 _.....| 664 6,468,900) .. by purchse. 3,641 300/100 643 663 643) 644! 644 | 4.13 0) 73 | 64}|1 May,1 Nov./Thomson,Bonar 
5 , 1862 era 94 15,000,000 |atSt ateoptnaft 15,000,000/100 | s4 | 90 | 83} 90} 91 | 6 11 ‘ 964) 82 |1 May, 1 Nov./Rothschilds, 
5 0o-Dutch | 
Hae GA 1000} 85 85 | 100 | 87 | 94 | 84 | 93 | 928 | 5 1S 3) 99 | 84 [1 April, 1 Oct. 
MooLini6ood| | ( 6:000,000) 1%) January 4,219,031 Baringe. 
: bonds) ...... | 85 | | MPO. Pk wee | ace | ove {L April, 1 Oct. 
r B7Anglo- Batch) 100 | 87 | 93 | 84 | 93| 933 | 617 3 99 | 84 |1April, 1 Oct. 
866 (100/)... 
, Do(11808, val m4 6,000,000! 1%} May. 4,579,559 Barings. 
c O-oreagey 86 | 100 . |LApril, 1 Oct. 
UiSilasi} | | | 
. 61 | 12,000,000) } % September.|1951 al - o| 85 | 76 | { 1 My. Nv. 
Dodo, 1868 63 | 11,110,000! |G september: 1951 } 22,432,270/100 | 78 | 81 | 16 | 80 | 794 | 5 0 1 My, INv.| J D2"ing® 
5% (a « 70} 80 | 12,000,000] 2, ®%| February.| 195i | 11,833,000'100 | 86 | 93 | 84} 93 | 923 | 5 9 6) 99 | 81 |1 Feb., LANs 
5%) 32 | 71! 814) 12,000,000\, %| March. | 1954 | 11,823,650100 | 83 | 93 | 82) 93} 93 | 5 8 9 98 | 81 |1 Mar.,1 Sep. 
5 E 79! gg | 5 82} 92} 924/5 9 3 97 | 80 {1 April, 1 Oct.) Rothschilds 
8 \'72| 89 15,000,000 7 April. | 1954 | 14,779,250'100 | 83 | 92 aan 
52)3% 73) 93 | 15,000,000) '; 7/December. | 1955 14,858,050 100 | 854/ 95 | 85 | 95 | 94% | 5 8 0) 974) 82 1 April 3 Oct. 
| 44%] & 2] °75| 92 | 15,000,000| 4°%| April. | 1957 | 14,842,450'100 | 78 | 84 | 76 | 84| 843) 5 7 3 903) 753 
‘ 49\8 8) s0) == | o4’a00 fe 75) = ve fase | ose [LSMy.,13Nov/Rus.Bk. For. Tr. 
80) 75 | 24,000,000] 47%| May. | 1962 | 23,874,775)100 | .. | ... | =} + Be weg ea 
5%, 1877 ......| 76}; 15,000,000! Lh ae 1914 | 13,979,720)100 | ... .. |LJan., 1 July. ; 
, 8778-24 Orint i. at 1928 |} rouble {100 | “|. = | Bate ye oe 
: 79-34 Orint’l| ... | 7300000000 i loans 1 {100 |... |... | one | ee | cee cos | abe | nse ’ 
' ark-Azov 5%| 89 4,349,280| 1; %| December.| 1954 |" 4,291,600|100 | 83 | 914) 80 | 914) 904 | & 12 6/ 914) 794)1 Mar., 1 Sep. Raphael & Sons, 
arkow - Kre " Ss d 
; Moe ee 1,716,000|-- | July. | 1950 | —1,681,900|100 | 83 | 923) 80 | 923) 914) 5 9 0) 94 | 794/1 Mar, 1 Sep. 
as 93 |1 June, 1 Dec(Bari 
i law, 5 %...... %| Feb: 1945 | — 1,865,600)100 100 | 96 |100 | 983) 5 O 0 99 wae, . 
; Orel Vitets k 5%) ii 500000 6 ‘Octobes, | 1954 | 4'422,000|100 831 91 | 813] 90 | 89) | 6 22 6 98 srlltadue’ 1sDee: vree 
; Roe Canes 55 | 8,904,2 mm April, Oct.| 1952 | 8,846,160/100 | 58 | 62 | 58 | 62) 59 | 5 4 ne, 
6 NG G)O. ove 
t 6%, 1869... 70} — 757,700'12 % Dec., 1872.| 1804 | 728,500/100| 9/13} 9/13 | 13g} sib | 13) 9 flastpdJly'72 
42 1882 Intern irredeem. O53)... | ne Po cee | vee eee eee eee UeApU}O< Pinal 
. Be oer cPe | | 14,732,868|redelem, at 50%... 4,182,000/100 | 454) 464) 454| 464, 473) 4 8 ol abil 45 
3 cksilver nthachild 
eThAr 1870...| 80 | 2,318,100 has -1| June,Dec.| 1900 | _1,732,700/100 |103 |104 |103 |103 | 1043 | 4 12 9)104 101 185 
44167 sei ThE ENT Oct. | 1891 81,400/100 |105 {106 |104 |105 | 102} | 2 15 0/106 /101 15 My, 15 Nv.|Crown Agents. 
a EDISH. " ree 
fo vincial 1 June, 1 Dec.|Dnt. 
J oré., 1853...| 93 1894 231,600 100 - he ini Pee »Palmr 
ae : — ; ue pe when! |.) 995,700,100 102 104 101 104 1043 | 4 8 shos 101 OYE eR mT 
ee y Pw swe ba Det 
r 4%, 1878 ...... 88 | 1,500,000! frm. \ (i) below pas 1,478,590 100 |102 i 102 ele $ 13 ol103 99 1 April, I Oct. D.tto 
, ae . [97 4-8 5,500,000! frm,| App. 82['95\o 1930 5,338,000,100 100 2 , 8, 
Sta - . Feb, 1 A & Co, 
ie. 954 26,250,000'marics] . 1938 994,000 100 , 











Purchased below per or by ‘rawing 
. - a 
ae i aeeneeennaena ae 
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‘eatin | 4,864,800 100 74 8 | Th s| 72| mit | 94! 7h (July, 1866.1) Baring Pre | 













BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
ield to 





INKING D. 





























we 105 }101 |15Mar.15Se 
1874-8......11003\13] 200,000} 1 %| February | 1915-2)0] 149,540 01105 ] Agents 
‘ 1800 Stina S 150,000 4 %| from 1883 |1939 ne 6100 | 95 |15Mar.15Se)| [for Colonies, 
H. Thelminimum 1 %pr.| an. on R eglis eredi' 
Vaow 6 } 2c 3,000,006 1% } July. 1927 | 1,727,050 0} 91 | 843/10 Apl.10 Oct Dent, Palmer 
~ sole a €| 72 | 594|10ApL.10 Oct 
SW ir Otenbi| G2 | Seonod “beeen | azana00 863) 694|10Apl,10 Oct aa 
vat ity Bds.| ... | 7,427,260... |... v_ | 7,427,260 $2}| 67 |13Mar.13Sep | imp. Ott. Bank 
6%,1858H 
6| 38 | 27 |13Mar.13Sep 
Roel re er 344) 27 |13Mar.13Sep 
1862Reg ‘ 
Stan Ph schd ses des sis ois wee || 78,724,739 6 38 | ty ba Moe: ae 
6%,1863-4 (stp.)} 72 | 8,000,000} 2%] not appllied. | 73,959,069 a 14 |1 July, 1876. Imp'rialOtto- 


5 Genrl Debt ee meneeees 1%} not appilied. 
“ ove ; 743,816,673 
















6 stamp. ti s773esdeg%| not’ applied. 
| 73,68 a% Sie . ous 12,909,035 


eeeeeel see 
























6 %, 1869 ...... 603} 22,177,220] 1 % not pllied. 1 April, 1876 
0 Ny — a 5 w+» (712,885,600 4| 184) 14 |13Mar.13Sep 
Stamped......| ... 















































































2 9° Treas. .| 984} 11,126,000) ... (AB&C bonds) 75,193,765 24} 14 13 July, 1876 Imp’rial Otto- 
‘ 6%, 1873 “ 58}| 27,777,780] ... | not tar plied. ot 20 |1 April, 1876} }° OP ok 
: 1%... wi 1% 715,026,198 4 18 | 153|13Mar.13Sep. 
; oes a ib cas si 93) 84/13Mar.13Sep. 
i 098. DY 
. France, ’55/102§ 5,000,000, 1%} May. [71900 3713, oie 100 |105 106 |104 {105 9107 ;104 |i Feb.,1 Aug. Bk. of England, 
4 T= 
: UNITED STA/TES t. 
Oa aes at oi a ... | Extended.| ... 50,000,000 ON oh ih earl Bikes a Sk Sate Fb MaAgNv. Tn ore 
447Fnded, 1876|$pm| 50,000,000} ... | not before} 1891 | 50,000,000 {1024115 115 |113x'114 911164 '113x MrJn.Sp. De Ca 
4% Funded, 77) par ose ..» | not before = 150,000,000 244125 124 (1245 2 $/1254,124 ponte ye enc.’67 
irginia5 {Str.| ... slo ee 466,250 354) 33 | 354)... 38 | 33 n’75due ‘ rngs are 
De6Z Pelle. | c.f | | 1,637,050 38 | 40 i. | 42 | 38 TK | ay.upp 
yooNwind sz ws as re vl we | 4,047,803 49 | 53 | 56 | 49 |i Jan. 1 July, 
asschustts 5°/ 
Sterling ......| ... 610,000) ... i 1888 | 610,000 "1105 |103 104 6}107 |103 j1 Apl., 1 Oct. 
Do5%ZSter,’66) 77 | 413,300) ... wih 1894 | 413,300 115 \113 )113 S115 111 |1 May, 1 Nov. Baring Bros. 
Do57Ster,70-5| 87-98] 929,300) ... ... 1895-1900} 929,300 ‘119 j117 |118 6119 115 [1 Jan., 1 July) 
Do57Ster,71-2) 91 | 1,363,400) ... |(Three iss.J ’89-91| 1,363,400 ‘110 {108 ‘109 6/110 |106 jl Jan., 1 July) 
Dob{ Sterling; ... | 1,320,000) ... ve {91-95} 1,320,000 |100 (115 [116 |114 {115 6116 |Ll1x\1 Jan., 1 July McCalmontBrs. 
URUGUAY. 
5% Unified, 83} .,. | 11,112,600} ... Quarterly.| ..._ | 11,127,000 |100 | 48 | 514) 47 | 51 9 16 $| 53%) 47 Sanka ye Cemaeee 
an 
. Co., Agents 
now 3 Nor |. 2,750,000) ... |byp’rchase .., | 2,651,791 |100 | 29 | 32} 29 | 32) 323] 9 7 6] 32 | 27 |15Fb.,15Aug. Council. for 
. orelig 
eas) | |\. Bndholder_ 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
PRICES OF THE Last two/PRICEsO 
Monts. Last |Uivs-yld| 1885. DIvIpENDS. 
we Investor 
: ei e+ 3 at Latest 2 # Last Four. 
Subscribed Par 4 5 Done. |. tice. | | & Rate per Cent. per Annum 
& rigid PerCent| yj | 9 *Interim. + Per Share. 
























£ 
Alabama Thee Mortgage, 1 $1,750,000} $1,000)1024'111 |112 |110 |110 $1094 | 5 7 9112 |1C5 | 6 July83) 6 Jan. gal 6 July 84) 6 Jan. 85 
Sthern, L. | A 6 % preference ...... 350 10} 9| 9} 8 84} 92] ... | 104! 84] 6am 1882| 6 May83 2*Aug 83) 4 Mar.84 
Do ORDINARY, B SHARES ..... ...... 1,566,000 10); 3} 3) 28 28) 32] nil. 4 24) nil. nil. nil. 
Alabama, New Orl.,&Texas6 %debs| 1,500 100 | 79 | 80| 78 | 79| 79 | 7 12 6) 84 * 6 Oct. 83) 6 a 1.84) 6 Oct.84) 6 Apl. 85 
Do preferred A shares ............... 1,500,000 10; 445) 4) 44 ... nil, ’ 5 nil. nil. nil. n 
Do deferred See eat nil. nil. 


97 | 99; 99 |6 $ 0100 


10} 1) 2| 1l.an .. | a [1.8 a nil | il 
Feb. 
164) 153) 163) 162) 7 6 3, 18 152 7 Augs3 : Mar84, 7 Aug84/ 5 Mar.85 


Do sHaREs—guar. 
Albany Shecatenenen4 Consl. 1 








Mor 1906 (g. by Del. & Hud. Canal)| $1,000,000 1023|125 |128}41125 |1284) 129 17 9/130 |124 } 7 Oct.83| 7 Apl.84| 7 Oct. 84) 7 Apl. 85 
Allegheny V Valiey oe or 7% os ; . ' , ; . ‘aid 
Currency Mortgage, 1910 ............, 1,300,000}... {100 |124 |126 |124 |126 | 127 | 5 4 5/126 \124 | 7 Oct.83| 7 Apl.84! 7 Oct. 84] 7 Ap 
Antwrp. & Rotterdam 3% Obligatio: 1,680 WEES ino bh ect oe ee in wee | eee | 3 Nov.83 8 May 3 Nov 84 3 May 85 
Arica ID icicdbdibissendinestevansnnatd 500 20 ein ee 
MON 6.5. cossleccas sductncenec’ 501,000 10} 9{ 93 8}} 9/| ... \f2 # 3) 9%) 8h | 98May81) 98May82)10 MayS3| 10May8 
Atchis’n Top. &SantaFe,447 bnds1920| $4,996,000] ... [1023 95 | 96 | 94}95| 953165 1 6196 | 94 440ct 83 oMay 84} 440ct. 84) 44ApI.85 
Do 6 % bonds, red. at 5 mh $7,348,000]... {1024)108 |108-|106x|106 | 105% | 5 15 61110 |106 | 6 Jne.83| 6 Dec.83| 6 Jne. 84) 6 Dec. 84 
Atlan. & G. West. 8 ¥ xten.| 339. ve | oe | 35 | 40 | 30 | 35) 299] ... | 45] 30] 35/duelin 1876 |paid Feb.| 1883. 
Do7 % do ( r. by Erie 349 40 | 30 | 35| 30 ... | 45 | 30] 35/ due { in 1876-7 |paid Feb.| 1883. __ 
8 om 73}71)72) 72 |5 22 6 75) 71 4 July83) 4 Jan. 84 4 JulyS4 tin & 
ws Abi. 63 | @1 | 62| 6245/6 9 O| 65 | 61 | 4*July83| 4 Jan.84| 4*July84| 4 Jan. 
22 | 193) 212) 213 | 6 8 6) 22 | 193 64Oct.83| 7 Apl.84| 7 Oct. 84| 7 Apl. 85 
Do tis Heench finazan. il 5g gO | C6 5 |\l0 oO ‘a1. = 6 Aug.84! 4 Feb. 85 
™_ > 
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RAILWAYS. 


Baltimore & Ohio6% St’rlin bnds 1895 
Do, do 6 % Sterling bonds 1902 ... 
Do, do 6 % Sterling bonds, 1910... 


Do, do 5 9, VO2T.....+.0-00- 
Do, do 44 %, 193 


eeeeeteee 


, 1933 
timore& Potomac(Tunl )s% IstMt 
_ by “Penn.” & “N. Centl.,”1911 
Do Main Line 6 % 1st Mort., 191] 
Banbury & Cheltenham 5% Deb.Stk.’7$ , 
Barbados 6 % preference shares . 


200 |1009\111 {112 {121 {112 
2,686,600 {= 1008(116 {117 {116 [117 
2,000,000} 200 |1008/121 [121 {118 {122 
Be eee 600,000 10021106 |108 {106 {108 
vee 9'400,000 100 |101 {10331101 {103% 
$1,500,000! $1,000/1024 120 |123 hd 123 

121 h20 











$3,300,000! $1,000' 1024/120 
60,000}... | 100|1224/130 |1193/130 
eam 6.1 Bt... | act bh oe 





he 
S 
St. 3 
oe 
as 
° 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 
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Do ordinary shares ...... .-+ss00++. 45,020 B | we | coe | coe | vee ae eae a e- e 
Bedford & Northampton 4 % deb. stk.) 130,086)... /100 /1124)1144112) 1143)... | 8 4 Jan.84| 4 July84| 4 Jan.85. 
Do preferred .......scseeseesreeeeeees 200,000 100 |1124/1175'1123'1174) 120 | 4 2 84/110 4i8ep 83) 4?Mar84| 43Sep.84| 4¢Mar85 
casemantuhinents te eulecmneletiok 200,000; ... |100) 1 ek sek 9 nil. es nil i nil. 
Beira Alta (Portuguese) 3 é obligns| 2,422,000 “20/20| 6/ 7| 5| 6) .. |... 5| ... | 3 Dee.83| gJulyS4| $Dec.84 
Belfast & County Down 4 4, deb. stk. 64,636; . 100 |109 |109 1074/1084) 1084 | 3 15 09 |1073) 4 Jne.83) 4 Dec.83 ne. 84| 4 Dee.84 
Do preference 5 % stock .........+. 248,141 100 |123 | ... i... (123 } 123 | 4 1 10)127$)122 | 5 Aug83| 5 Feb.S4) 5 Aug84/ 5 Feb.85 
Do 44 %, A pref. ....-..-sseeeeeereeerees 50,000 100 j111g) ... |... jLU1$) L1G | 4 8 ve | eee [4 Ine.83/44 Dee.83}44 Jne. 54/44 Dec. 84 
Do. 4% preference, 1881 .......++-5. 50,515 100 | 98}/1014; 9841014} 1014 | 4 0 983| 4 Aug83| 4 Feb.84| 4 Aug84| 4 Feb.85 
Do ORDINARY SHARES ........00+05 235,950; 50 | 50 | 50 527) 49 | 512) 51Z | 4 16 3} 463) 4 Aug83| 5 Feb.84} 4 Aug84) 6 Feb.85 
Belfast& Nthn. Counties 4% deb. stk.| 427,824]... [100 [1073] ... |... '1073) 1074 | 3 15 1074 4 July83| 4 Jan.84| 4 July84} 4 Jan.85 
Do 4 Y preference perpetual......... 372,500} 100 [100 |1025/1025'101$'1013) 101g } 3 Jo 1013} 4 Aug83| 4 Feb.84| 4 Aug84| 4 Feb. 85 
Do 44°, pref. perpet. stock ........ 444,600} 100 |100 |112 | ve 4 oe LIZ) M2 | 2 111}} 44Aug83| 44Feb.84| 44Aug84| 44Feb.85 
Do ORDINARY STOCK ...c...sesceeee 599,321}... 100 | 76 | 783} 76 782} 78% } $ 15 72 | 3hAug83| 4 Feb.84| 2pAugS4) 3}Feb.85 
Belgian Eastern Junction..........-++.. 212,500 5] 5 3) % oe nil. Last div.2\July, 76. | nil. nil. 
Bengal and North-Western(Limited)| 2,200,000; 10| 6 | 54 6 54} 6 6 i4 0 44) 4*July83| 4*Jan.84| 4*July84 4*Jan. 85 
Mangal Central ........0---erescnseeeesee: 1,000,000 10} 5| 43 5| 44 43) 44) 4 8 3| 5} 44}4% intere|st during 
lagernas5 ¥ obligtns,issued at91] 000! 100 |100 | 59 | 59 | 57x, 57 | 59 ied 57 } 2hApl.82| 24Sep.52} 24Apl. 83! 
Billo River aud (5%, deb., 1889...| 68,460} 100 |100 | 99 100 | 98 | 99 | ... | 5 4 0100 | 98 | 5 July83) 5 Jan.84) & July84| 5 Jan.85 
CantabrianRail{ 6 % preference... 46,750 10 | 10 | 108) 103, 103) 103 103 | 5 17 7| 10g} 93) 6 Apl. 83 6 Mar84/ 6 Sep. 84) 6 Mar 85 
Limited ORDINARY ...... 500,000: 10|10| 7% 78 7¥s)\ 7 7755 O 73) 68) 4 Apl 83) 4 Mar84) 4 Sep. 84| 4 Mar85 
Birkenhead, guar by {445 % pref.... 474,178 (100 |121 |122 121 j122 | 125g ) 3 17 120 | 44July83) 4)Jan.84 a 44 Jan. 85 
L&N.-W.&G. W. 14 % stock ...| 1,941,506 100 |L10 j114 (110 114 j 1125 | 3 22 109 | 4 July83| 4 Jan.84 4 July84| 4 Jan. 85 
Bombay, Baroda, & Cen. India, stock, 
guaranteed minimum 5% ......... 7,550,300} ... |100 /137}\144 1324 144 | 143 | 4 9 1324] 5 July83'77,Jan.84|5y,July84) 73Jan.85 
Brazil Great Southern, Limited ...... 225,000; 20{ 20) 5{ 8} 5; 8 7 (|t7 10 5 ine 7 Feb.84| 7 Aug84| 7 Feb.85 
Brazilian ImperialCentral Bahia—67 
debn.—red. by draws. by 1908-12 725,000} 100 {100 | 97 | 99 | 97 997; 97 )6 4 964| 6 Aug83! 6 Feb. 84) 6 Aug84| 6 Feb.85 
MOT % BUAMOD «01.0: .cdcsccnssspeccons: 669,318} 20 | 20 | 17 | 17% 173, 173) 178} 8 O 17 | 7 Aug83| 7 Feb.84| 7 AugS4) 7 Feb.85 
Brecon & Merthyr (4% A deb. stk.| 281,466, ... |100 {1004/1014 100 /1013) 102} $ 19 100 | 4 Aug83| 4 Feb.84| 4 AugS4) 4 Feb.85 3 
Tydfil Junction | 4% B deb. stk. 491,686 )100 78 | 81 | 75$)81) 78 | 38 2 9 86 | 753) 2 Aug83| 3 Feb.84) 2 Aug84 S Feb.85 : 
5 % pref., 1861-2-3-4-5........... 773,5 Ba Pee eS PS nil. ood © ae nil. nil nil. nil. | 
Do ORDINARY STOCK..........0000008: a Poles nil. aie nil. nil. nil. nil. } 
Bristol and North Somerset...........- . | 14] 14 nil, <a nil. nil. nil. nil. fl 
Bristol Port Railway and Pier......... 23| 3} 2] 23] 23 nil, 23; ~=—onil. nil. nil nil. } 
Buenos Ayres & Ensenada 5 % deb... 1964)102 '2064)| 1053 .-- | 1064/102 ove ove eee Sep. 84 i 
Do 7 preference ........cccsceseeeeeese: 138) 14}, 134 14g} 14g) 5 22 Of 143} 134 . | 8 Nov8s| 8 May85 
Do ordinary shares............00:00e00: 3 94; 10 | 10 |6 0 94 see 5 Nov84| 7 May85 { 
Buenos Ayres & Pacific 7% deb. atk. j103 '108 |102 1074) 1083 | 6 12 £|109 |102 7 Apl.84| 7 Oct.84| 7 A | 
Do do 7 % Preferred 113 123 11¢ | 124) 12 |6 14 124) 114} 7 Oct. 83) 7 ApL&4| 7 Oct.84 Ap1L85 ; 
Buenos Ayres & Rosario—5 %deb.stk 103 106 (103 |106 | 1064 | 4 16 101x .. | 5 July84) 5 Jan.85 
Do 8% preference shares...... ...+++: 12}| 14 | 12}! 134, 133 94 oe 7 Oct.84| 7 Apl 85 i 
“ne URDINARY STOCK .........000eee0e 894/107 | 894/101 | 1064 | 5 6 87 3 isa ne f 
enos Ayres—Great Southern, Lim. ene 
B % deb. stock..........ccsssecrsseee 110} 112 /1104 112 } 112, | 4 10 1094] 5 July83| 5 Jan.84| 5 July84) 5 Jan.85 
Do Bahia, Blanca, and Tandil...... 143| 16 /14)x) 153) 158 ees 144} Interest! at 6 % ujntil June, 885. . 
Do ORDINARY STOCK ............0+: 158 |166 :152x 1634| 1635 | 6 2 152 {12 Nov83/]0*May84|12 Nov84) 8*May85 
Buffalo, N. Yk., Philadel. Ist Mrt. 1921]3 so | coe foes Pov 6 July83| 6 Jan.84) 6 July84) 6 Jan.85 
urlington, Cedar Rapids, & Northern | 
Railroad of lowe—5Y lst Mort.| $6,500,000 1024/103 |103 }101x'101 1024 ;}5 72 06 | 98 | 5 Jne.83} 5 Dec.83} 5 Ine. 84) 5 Dec.84 
Caledonian 4 % Annuities............... R90 1006 Eee {110 1104 | 3 13 91134 1094) 4 Aug83| 4 Feb.84| 4 Aug84} 4 Feb.85 
Do 4 % “Guar. Anns. Stk, No. 2” 1043|108 (1043 108 | 1074 | $ 24 1/108 {1043) 4 Nov83) 4 Ma 4 Nov84| 4 May85 
Do Arbroath & Forfar, 5$ % ......... 363 wee | vee | 365) 38 | 3 18 38 5gOct. 83) 5$A 84) 5$Apl85 
Do 4 % debenture stock ............ 1084'114 [1084;114 | 1144 | 3 10 211149/1084) 4 Nov83) 4 May 4 Nov84] 4 May85 
Do 4 % consolidated guarantd. stk. 1088|109 {1084!109 | 1094 | $ 14 2)1114)1084) 4 Sep.83| 4 MarS4| 4 Sep.84) 4 Mar85 f 
Do 4% consolidated pref., No. 1 ... 1043|1093 1043/1093] 1094 | 3 16 4/2094 1 4 Sep.83| 4 Mar84) 4 Sep.84| 4 Mar85 
Do 4 % consolidated pref., No. 2... 1043/107 |1044{107 105} } 3 15 6)107° 104 | 4 Sep.83| 4 Mar 4 Sep.84| 4 Mar85 . 
Do new, 1878, 15 prem.—conv, 1883 1283|132 [1274/1832 | 130 | $ 16 4)1324)227) 5 + 5 Mar84) 5 ns —— t 
Do 4 %, 1884 (convert. till 1889)... 1024/1044'1024)1044 104% ... {1078/102g] 4 Sep) 1884 rom 1. ! 
Do ConsoLiDATED STOCK ...........- 924| 983) 924) 958) 988) 4 2 Bal a ng ran ait — 
Do def. No. 1 (div. after 7%on ord.) 64} 7| 64) 7| 7 wll, 73) 588 = nil. nil. 
Do def. No 2 (div. after 9% on ord.) 2} 2) ly mil. |. |e | mil iL nil nil 
Callander and Oban stock ............ 50 |... |... | 50]. nil. | ... nil. > 5 Jan. 84 Oct. 84 
brian deb. stock 5 % (A, B, & C) 117 {120 (114 [117 | 1124 | 4 8 6/120 [112 | 5 Jan.83} 5 July an. 
Do — 5%(D)..... 1074/110 {105 {1074} 1103 } 4 25 9/115 |105 | 5 Jan.83 5 July8%| 5 Jan.84| 5 Nov84 
i 49 (@) goengngeunrs 883| 90 | 87 | 884} 874} 2 5 834x| 4 July83| 4 Jan.84) 0 Jul Jan. 85 . 
ie thincayen $21) avi 624] 65 | 60 | 624) © | “5 chia [roms Ang PS Feb. 'D Anges Fob. 85 . 
(Inland) Llani 0. 1,5 % 111 j112 {110 jt}... ! 
Mh on ) Machynlleth No. 1.54 111 [112 {110 [111 | 1093 | # 5 O|112 [1073] 5 Aug83) 5 Feb. = os 
Bowen a AA oa i 
~ 5 %, 1864...... 1 ; 
oath 4% MOORS oo niente sce 330,000]... T TI ae a a oe = at . 
0. 1 (Inland Section) ......... 3 outa eS i bes 
apse Section ........ ei cis 650,000}... J) f- | 7] S| nil. - = - 
Carangola 54 9 ., redm. 
by drawn on Ata before 1906 99 |100 | 98 (100 | 99g | 5 14 9|102 | 98 | 54July83) 5iJan.84) 5h 54 Jan. 85 
ntral 59 i 
byCanada) Make fa oot 1800 106 {107 {106 {107 | 1073 | 4 24 41107 {108 | & Oct. 83) 5 ApL.S4) 5 Oct 5 Aplss 
a Southern Ist Mort. 5 %, 57 5 Jan 85 


1908 (quar. till 98 by N. Y.Cntrl.) 10081101 ‘101 | 99 ‘100! 10081 5 1 102 | 99 | 5 July83' 5 Jan. 
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BRITISH, FOREIGN, AND COLONIAL RATLWAYS—Continued. 























































































t yrs. | PRICESOF 
Investor newene 
test Last Four. 
RAILWAYS. — 3 Rate per Cent. per Annum, 
(t Chilian dollar taken at 30s. PerCent.| * Interim. + Per Share, 
—- 5 10 3} 464) 37 | 5 Aug83 5 Feb.84) 5 Aug84! 5 Febss 
. ; 0 0\ 60! 43 ec.83/10 Jne 84) 8 Dec 84) 7 May85 
Garrizal aniCervo Blanes {Chili .. "4 1h. 6130 }196"| 6 July83] 6 Jan.84| 6 JulySd| 6 Janse 
Central Argentine 6 % deb. stock 4 4 117941554) 6 Aug 83) 6*Feb.84) 6 Aug84) 8 Feb. 95 
INI, sskcecdssndssuansiasevechisnaie’ 7 Br 3 96 oo 7 Myo 7 Oct. 84 7 po 
Cenl é Con. Mort. 6 16 Z: 4} 994 ° 
De 7 Adjvstonest Bonds 1903 ...| $5,550,0C Pe age | @ Nov83| 6 May84| 6 Novos 
Dob % Guess Debentures, 1908 ...| $2,450,0C 17 7 10\ 42 | 34 | 6 Mar84| 6 Jne.84| 6 Sep.84| 6 Dec.g4 
AID, 5. cictnistdincdesdatonied 413 6114 |112 | 6 July83) 6 Jan.84) 6 July84) 6 Jan. 95 
Pacific & Califor.1st Mort, ’95-£ 
oa Califorcia® Division 6% 6 11 O02 | 98 | 6 July83) 6 Jan.84| 6 July84 : ite 
16%Land Grant Bons, 1800... | $6080.00 * ai. “|'S6y]'99 | 6 Augss| 6 Feb.84 0 Fangs 
Do6% rant Bon:is, 1890...... il. . 

Do $100 SHARES............0000000¢ sees 6 Aates 
tral Uruguay of Montevideo,Lim. 419 £)122 |117 | 6 Oct. $3) 6 Apl.84 pl. 
ss ican CE Siciisesian 6 44 11} 10 | 6 Oct. 85 6* Apl. 84 6A = 
Do Ornpinary SHARES ....... saseees 5 11 $} 97 | 793] 5 Sep.83| 5 Mar84 : oo 
coche eee rp 2 Oe (ls Shs sual etal see 

ow- . 7 e 
i a ceon ek ak tae & O 6102 | 97 | 5 Nov83| 5 May84 5 May85 
W.5 e 
on Pk a 6% guar. b 16 @21 6 Nov83| 6 May84 6 May85 
aoe Hote est 190! ‘= cane oa 6 Jne.84| 6 Sep.84 6 Mar85 
icago & North-Western, 5 14 0)109 /10 ne.¢ ! 5 ApL85 
Chic.& Wn. Indiana 6% Genl. Mt. 1935 4 16 C\110 }106 | 5 Oct. 85) 5 Apl.84 Pp 
Chicago, Burlingtn &Quincy5% fd.bds.| $2,500,00C 
Chicago, Milwaukee, &St. Paul6%, Ist 5 6 0115 |109 | 6 July85] 6 Jan.84 eg 
ort. S.-Western Division, 1909 5 § 8101 | 97 | 5 July83| 5 Jan.84 ” Sena 
Dod7,(LaCrosse& Davenpt Dv.)191 5 11 10/123 |119 | 7 July85) 7 Jan. 84 1 an 
Do77,( Hastings & Dakota Div.)191 360 5 3 101} 96) 5 July8e 5 Jan. 5 Tan 88 
Do57(Chicago&LakeSupr. D.)1921| $ 0c! 1021 5 & O00 | 96 | 5 July85) 5 Jan.8 5 toes 
Do057,(Chic. & Pacific Western),1921| $1384000C| $1, 3 66 # 95 iti a » Jan. 
Do5% (Wisc, & Minnes.) Gld, 192) 102: 4 14 $\130 }1223| 7 July83] 7 Jan.84 7 Jan.85 
Do7 4 Ist Mort. redeem.1902( Ster!) 100 7 9 87816817 Oct. 83 7 Aplos HE obed 
BEBBOW STOCK 0... osedecessscnsssie- . 13 6\113 |108 | 5 Jne.85} 5 Dec. 
Chic.,8. Louis,&N.Orl.5uGldBds,195) gs; 1415 sll00|95| sADLSS 
Cleef Gin, Usien Cee 131g | 5 18 $1319126 | 5 Oct.8:| 5 ApLBt . ee 
ity o: . Union, 5Y pref. ........... 2 12 wee | oo. | 3 Sep. St ar a 
Cleator and Workington Junction ... * San8h 
Cleveland& Pittsburg $50shares,guar. 5 0 0\73| 71 | 7 Ine.84| 7 Sep. 84 7 Mar 
by Pennsylvania Railroad......... 7 Dealt 
Cleveland, Columbus, Cincinnati, & . 1123 118 | 7 Jne.83| 7 Dec 83 C. 
Indianopolis Consolidated Mort. ae a :; 6 7 oo 4 Aug$3| 5 Feb.84 44Feb.85 
Cockermouth, Keswick, & Penrith... 04 9194) 9231528 3199188 5iJuly83| 54Jan.84 bavearse 
Conde d’Eu Railwy, L., 54 % deb. stk i} 5a! q4xt 14 134 811 5 19\ 14|7 Aug83| 7 Feb 84) 5 Feb, 
Do guaranteed 7 Bpi++<bgpisroessenes s 4 404 £8x1 39 | 39 (615 0} 47 | 33 | 6 Aug84| 5 Nov84 + oe 
Copispo....... ‘ii { ivs. declared in i| 51) 5s} 5) Salo 6 §) 6g) 5 | 5 Dec.83] 5 Jne.84 34 Mayle 
uimbo (Chili) Chiliancurrency. x 1274 | 4 7 0)127¥)197 | 54Sep.85| 54Mar84 s os 
“Oetp ieee 1S. 35 OTS eels Beets ee ae 
° eas 92 }4 710...) ... | 4 Sep.8 5 
Do West Cork preference 4 % ...... 7. S| 74 | 714) 34Sep.83| 44Mar84 34 Mar85 
Do Orpinary STOCK................+. - 4 4 “a oy 0 reo g3 ey Ss 
4 21 | 58 3} a) 7 | Haug! 2preb sd 14 AugSs| 2pFebss 
oe SENG? «20-400. 9 123 | 213 9124 |120 | 44Jne. 83] 44Dec.83 b85 
Cornwall—4}% debenture stock ...... 7 (19) 119 | 3 26 4/122 116 | 44Aug83| 4) Feb.84 44Feb. 
Do 44 % guaranteed stock ......... 119 j117 jt . w+ | see | 4$0ne. 83) 44 Dec83} 44Jne. 84 44Dec.84 
Do 44 % prefer. perpetual shares ... 31S \ erat oa 3 nil. 54} 43} mil. nil, nil. nil. 
Do ORDINARY SHARES ............0.. 2 Last | dividend |Aprl. 1879 s 
Cornwall Minerals—5% deben. stock. oi | oi | igal suet is nal 93/191 nil nil. ail, nil. 
ee preference stock..............- 21 | 21 | 19) 205 se wi 110| 8| nil nil nil. nil, ‘a 
STINT 6 icdsctesecccscosvivenesend oj! S . FE. 83 .84, 7 Oct. 84 7 Apl.85 
Demerara—7 {perpetual preference... = i aes _ 141 : . seer — : ao ‘ aed 6 Oct, 844 5, AplL 85 
RDINARY STOCK.............0000- : 6 
em Vertible Mortgage, 1910 sn 521/98 | 52 | 56) $365 | nil. | 58 | 48 | 7 July85) 7 Jan.84] 0 Sly. 84 0 Jan. 
Dotrost Uh nnd Haven kiMLOXioga 1024 113 (113 [112 2 sii2h 510 Wnt 112 | 6 Oct. 83] 6 Apl.84| 6 Oct. 84, 6 rere 
i yen,& Mil.6% Equip. c : 
ppb Contd Mort ate ov 18K 1024)113 {113 [112 |112 \$112 | 5 JO 7\117 \112 | 5 Oct. 83) 6 Apl.84) 6 Oct. 84) 6 Ap - 
nna lheresaChristina,L.—54%deb. e ly84| 54Jan. 
D7 %) ee SO 1018 "90 | 10-| 11. | 10 | a1 roel 3 HS Bh 7eAne 83 veh 84 Panes o*Feb.85 
TH Prekerence ..i..6...0cccerseeees ; | 2 Oct.83) 2 Apl.84! 2 Oct. $4 2 
Dublin & Meath_-5:pref. Arr ears est Seba Ace ae at es tee ; T iL ni 
5 7 nil. nil. ni nl : 
Do6% preference ......... n otcum. : nil nil. nil nil 
Do OnDINARY SHARES ............... “ nil. 
in, Wic _ i : 1.85 
eh tins 000 pe 240 | |oz (20,| 280, | $19 £/2468)240 | 940ct.83) OfApl.84) 9}0ct. 84) 9PAPL.8S 
teixX detec 20 Be cet lanatl dase | aad Glam ieee’ | aggeron| Giabnedl aice oa) apheLss 
Do 43 % debenture stock 112 .. (L2 |} 112 | 8 26 6113 [112 ct. p $4| 4tAp).85 
é sia 5 318 3$|...| ... | 440ct. 83) 4}Apl84| 4}0ct. P 
Do 44 % debenture stock ............ 115 115 } 115 5 0145 |14i | 6 Sep.83| 6’ Mar84l 6 Sep.84| 6 Mar 85 
Do 6 % perpetual .............ssc0000- 142 | ... |... {142 | 142 | 4 Jes oa 5 Mar84| 5 Sep.84| 5 Mar85 
se eb is00.48 on aan” oe on ion a0 a ve 44Sep.83 4}Mar84 4}Sep. 84 4pMar 85 
44 % preference, 1875 ............ soe | ove a, cat Mee | Sep.84| 4 Mar 
7 88 |... |... {88 | 88 | 412 S|... | ... | 4 Sep.83) 4 Mar84! 4 Sep. 
iceman 100 | 4 | G4 | 65 | 53)) 89L | $ 24 10 65 | BS | 24Sep.83 2 Marsa) 2 Sep. 84] 2 Mar SS 
urg and Witepsk, Limited. ..... W4h) | ee | ne | ve | @ 17 11) 18 | 143) 620ct. 83) GZApLS84) 64Oct. P 
Dutch jan(Java) 44% gua. by Dutch 4iJan. 85 
Gov. 69 issue red. in35 yrsfrm’72 festa bids ie “ar lea 4iJuly83 bJan.84 ijulyés shat 85 
DutchRhenish —4% bonds, 1899 ...... 100 |100 | 95 | 96 | 94 | 95 4il 6 9% ug. ' Sep.84| 5 Mar 85 
Do 5% bonds, 1899.............0.0000- 100 /100 /104 |105 |103 104 | 107 | 4 22. 6/107 |103 | 5 Sep.83| 5 Mar84\ 5 Ped Jan., July. 
Sachse aeceonoe 2/8 Fl st el st) ale se foo aH Zam 82 Gey in 836 in Bhan, Sa 
SN ii cduinsncticksnisbbeceses 7 z i i i ’ ; 
a... ibe 20! 3 : Li 1} 2 8 9 oO 3| 1| 75in 28] 6% in 83| 6 in 84Jan.,July 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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East Argentine,L., —6 % deb, stock... O}104 | 98 | 6 July83] 6 Deo 6 Dec.84 
Po SHARES .....-eecceeseesserseeeeeeees: 0} 183) 1 ne 5 
Basten & Midiand 4} % deb. stock : aot ao aba tase ae 
Do 5 % Preference 1880(Lynn Sec. , 5 Feb.85_ 
Do 5% Preference 1881 do dé Fess eee 
Eastern Bengal—4 7, deben. stock... o}10s |102 | 4 J 4 Jan.85 
Do4% bonds, payable July 12, 188¢ Sod ear tites BOL. Bis ee ‘i 4 Jan.85 
DoA Annuities ..........ceeeseeeeeeees 214; 22 | 214; 22 | 213 ia 24 | 214 
Do B Annuities ...........-.. seseeeeees 214) 224| 214) 223} 224 ea 1884, 
Eastern of France 5 % red. obligation: 23ai ... |... | SRG BTS SE Hut. 5 Dec. 84 
Bo “Est 5 % Ancien ........cc000. 26 149] 15 |} 143) 15 | 143 | 4 O O} 153) 144) 5 5 Dec. 84 
Deo do Noveat...........cceccceeceseceees 144) ... | ... | 144) 14414 8 w+ | a | 5 Sep. 83 5 Mar.85 
Tho MARES ......0.ccccccccescessasevesss 314| 32 | 314) 314) 314 | 4 9 3) 32 | 304) 6f for 82 May;Nev. 
Eastrn. of Massachusetts 6 % Mt. 1906 (174}1184)1174)1185} 119 | 4°13 6/1195|109 | 6 Sep. 83) 6 6 Mares 
East Indian 4} % perpet. deben. stock OO |114 |L14 \1124)1195} 110 | % O 6)1205)1123) 44 Oct.84| 44 Ap. 85 
Do 44 % Annuity A, ceasing 1955 214} 223) 214) 224) 293; 214| £1 per pl. ; Oct 
Bo def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 till 195: OO j1144)120 {1125119 | 120 | 5 2 9/123 1123 6jJan. 85 
Do4/4s % Ann. B, with 63 % sink. fd. 214} 233) 214} 233) 233 | 4 O 6} 244) 21 L; Oct. 
East London 6 % deb. stock iss. at pat 1674|:70 }165 |1673| ... --- {170 |165 Aug83 
Do 6 %, 1874, debenture stock...... 125$)128 {123 /1251) 1235 | mil. 128 |123 ” 
Do 6 %, 1875, — ——__eaegee 90 4 nil, | 95} qv 
Do 3} %, 1881, guaranteed deb. stk 98 | 99 | 97} 98 | 99§| 312 6)100| 9 3)Jan.85 
Bo 5 % 1st preference, issued at 72} ; mt nil, 324) 27 nil, nil 
Do5 {2nd preference, issued at 24 i cra a en Re Pe: © nil. nil, 
Do ORDINARY STOCK ...........000000: 11} 12}11)12} 12 nil. 18 | 10 nil. nil. 
Finn Valley ordinary shares ......... ais nil. Sep. 84 
Forth Bridge guaranteed 4 % ......... 4h... |... | 44) 4% 1 3 6 443) 4 Jne.83) 4 Dec.83 Dee.84 
Furness 4 per cent. debenture stock 112 [123 {112 [113 |... | $12 9115S (112 | 4 July83) 4 Jan. 84 4 Jan.85 
Do 4 per cent. guaranteed stock... 1074|108 [107 |1074) 109§ | 3 14 6110 |107 | 4 July83) 4 Jan.84 
Do 4 per cent. preference stock... 10331105 (103})105 | 103¢ | 3 17 6)105 }103 | 4 July83 
Do 4 per cent. preference, 1881 ... 1014)!03 31014103 | ... | 317 9/104 |101}) 4 July83| 4 Jan.84 
Do ORDINARY STOCK .............0004 102 {104 \102 }103§; 105g | 3 2 6/1053)102 | 44Sep.83) 5 Mar84 
Galvstn.,Harrisbg, & San Antonio,67, 
Ist Mort., redem. within 30 yrs |} 1025}105 [100 |1024) 1014 | 5 £8 6/108 |100 | Coupons | at £6 5/- ; 
Girvan and Port Patrick Junction... aE cube ae ages old nil, on ia nil. i 
Glasgow and South-Western—Ay: 
and Maybole Junction 7 % ...... 183) ... | ... | 1871 13 | $15 6) 19 | 18%) 7 Aug83| 7 Feb.84) 7 Feb.85 
Do St Enoch Station Rent-Charge 1064) ... |... |1063) 1064 | 3 15 6)1093}1064| 4 Oct.83| 4 AplS4 4 Apl.85 
Do 4% debenture stock ............ 112 |113 {108 (113 | 114 | 3 20 9/1123)1093) 4 Aug83| 4 Feb.84 4 Feb.85 
Do guaranteed 4% stock ............ 107}|109 |1073/109 | 1073 | 3 73 9\1143)107 | 4 Sep.83) 4 Mar84 4 Mar85 ; 
Do preference 4 % stock............... 1043/1064!104 \1063 1054 | 3 15 6,1103|104 | 4 Sep.83| 4 Mar84 4 Mar85 q 
Do 44 % pref., 1878, convert. 1885 110} 1103:1095/1094) 1124 | $3 17 9)1124\1074) 43Sep.83) 4Mar84 4}Mar85 : 
Do5% pref.,’79—iss, at } pm......... 123] 133\ 123! 13]/ 134 | 3 25 9| 134! 123] 5 Sep.83| 5 Mar84 5 Mar85 7 
Do 4 % preference, 1882 ............ 73] 73) 74) 73) 7 i. 73) 5 oa ai 4 Mar85 H 
Do OrpINARY CoNSOLIDATED STOCK 97 | 993) 963) 963| 968 | 4 15 9/1004) 943, 54Sep.83| 54Mar84 4}Mar85 
Do deferred (ranksafter 5% on ord.) 15 | 15 | 13 | 14} 13g} nil. | 18] 13) 3 0 Mar85 | 
Glasgow, Yoker and Clydebank...... 123} 134; 123) 13 £0 Fi sci as $ 54Ma, { 
Graham's Town & P. Alfd. 6%Db.Sk. 95 | 96 | 94 | 95] 935|}6 7 0 96 a 6 Jan.85 s 
| Grand Russian (guar. 5 % by Russian . 
| Gov.—excess dividend in July) 24 | 254) 24 | 243) 244) 5 15 6) 26 | 24 | OZJuly83) 5*Jan.84 5*Jan. 85 
Grand Trunk, Georgian Bay, and / 
Lake Erie 5% 1st Mortgage, 1903 91 | 92 | 90} 91 5 18 6) 96 | 90 5 Mar85 
Grand Trunk of Canada—Atlantic & } 
St Lawrence shares 6 % ......... 1274130 [1274130 | 1303 | 4 72 6|1334|1273| 6 Sep.83) 6 Mar84 6 Mar85 
Do Buffalo& Lake Huron 54 % bnds 117 |L17 |L15 [116 | 1154 | 4 15 OfL22 [115 | 5}Sep.83) 55Mar84 54Mar85 
Do Buffalo and Lake Huron ...... 104; 11 | 103) 11 103| 4 15 6) 119} 10}} 5pAug83) 53 Feb.84 5tFeb.85 . 
Do Chicago and Grand Trunk 6 % | 
Ist Mortgage, 1900.................. 104 |106 '104 |106 | 1054 | 5 13 6)106 | 101) 6 July83 6 Jan. 84 6 Jan.85 . 
Do do Junction Railway 5 % bonds 97 |101 | 97 101 | 99$ | 5 2£ OO | 97 | 5 July83) 5 Jan. 84 5 Jan.85 
Do MichiganAir Line 5% Ist mort. 90| 91/90/90} 90 {5 126)91| 89} ... | 5 Jan.84 5 Jan.85 
Do 5 % perpetual debenture stock 105 |107 |102 1107 | 106 | 4 15 3|107 | 99 | 5 July83) 5 Jan.84 5 Jan 85 i 
Dot % ~ jabs 81} 81379} 80} 79415 2 6] 81 | 79 | 4 July83| 4 Jan. 84 4 Jan.85 | 
Doequipment bonds, 2nd charge6 % 115 |117 (115 |117 | 1164 | 5 4 O(122 |114 | 6 July83) 6 Jan.84 
Do Guaranteed4 % Stock ............ 60 | 60 | 53) 553} 56 | 7 2 6 89 | 534 ee ve 
Do Ist preference 5 % 49 | 495454x 483] 42316 8 9] 69 | 434) 5 Oct.83) 5 Mar84 


414] 304| 5 Oct.83| 5 Mar84 


34 | 343) 324) 335) 334 
; ; 19$| 154/ 0 Oct.83| 3{Mar$4 


Do 2nd preference 5 % ..........0000 173] 173) 16 | 163} 183 


Do 3rd pref. 4°%.—5 after 3 on ord. 
Bo Great WesTERN oF CANADA5% 















debenture stock ...........ccecce0e0. 103 {104 |100 |104 | 1033 | 4 16 91106 | 99 | 5 Aug83 
Do, do 6 % sterling bonds, 1890 ... 104 {105 |L04 |105 | 1048 | 5 9 6/107 |103 | 6 Jne.83| 6 Dec.83 
DoOrpinary ConsoLiDATEDSTOCK ’ 3 

dy, $10,000,000" at 224 and 26) ...... 8| 8{ 74) 8} TE] a | 8H) 7) nil 
ern—Colchester, Stour Val] 

Sudbury, & Halstd. (perp. 9,5002; 83}... |... | 83| 86 | 4 0 O| 86 | 83 |3f,Aug83/37,Feb.84 3;Augs4 
Do Northern & Eastern (guar. 5 %) 67 | 67 | 64%) 643} 65 | $18 O| 675) 643) 5 Aug83) 5 Feb.84) 5 Auatt 
Do, do (guar. 6 % in perpetuity) ... OB ic 4 ct gee De eee w. | we. | 6 Aug83} 6 Feb.84) 6 ug84 
Do Lon. & Blackwall (leased at 44°) 118 {120 |118 {120 | 121 | $15 8122 [118 
Bo, do 44 % perpetual preference .. 118 [120 |L18 {120 | 1185 | $ 15 8122 |118 
Do, do 4} = dobontere ath 117 |L19 JLL7 JL19 | 1185 | S22 S{L2L j117 
Do 4 % debenture stock ............ U13 |115 [112 [114 | 114g 310 6\115 [112 
Me ss? ei moe an 135 |130 {135 1137 | 1393 | $12 G{140 }135 
DoS —  8§'67,redm. at 120 125 |126 {125 (124 | 1264 | 4 1 6126 {124 
oe a mans aris ena tit (itt | 11g $13. alia {Lio 

¥, East Anglian deben. ¥ LPL {LLB {LLL [LUD | 118 
Do 4 % rent charge een nen 109 |111 (109 {109 | 1093 | $ 14 Sj111 )108 
Do Metropol. stock, iss. at 5 prem. 132 |135 {132 |133 | 136 | $ 26 O\137 {132 
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RO Toes OF a ||O|Cat yar, i 
CaPITAL. rapes oe Last jdivs. yld.| 1885. DIvIDENDs. 
| yeidii lem rmel zie) na, iat Poe 
t RAILWAYS. P § 1241] 18 |Done.| Price. | 5 Rate per Cent. per Annum, 
: Subscribed & Ci 3 3 PerCent.| [5 7 * Interim. 
————— Pea Picter | Sead. 
nian stock 1093 | 3 13 6112 |107 | 4 Aug83} 4 Feb.84) 4 Aug84) 4 Feb.85 
Pree trntnensticehonens 2: 5.038709 108 {108 106 1108 1084 314 9108 |105x| 4 Aug83| 4 Feb.84 4 Augs 4 Feb.85 
Do 4 % irredeemable prefe ---| 5,038, i 6109 1105 | 5 A eb. ug eb.85 
Do 5 % Northern Extension 107% 13 5109 \105 | 5 Aug83) 5 Feb. ug eb.85 
at 105, Jan., 1888,or after......... Yaa 106 {tos [102 lios | 2043 28 sll03 |100 | 4 Auge3| 4 Feb Sl 4 Auséd| 4 Febss 
WEF BOON irinssscpsesepondsnnehcons 75,000 7 "381 879 "eat 63 | 3 4 12| 693| 573| 0 AugS3| 2{Feb.84| # Aug8s| 31Feb.s5 
Do ORDINARY STOCK ..........0000000+ 12,273,007 ‘ 
Great Indian Peninsula 4% deben- | ae | ace | cae | 4 Tuly83) 4 Jan.84] 4 July84} 4 Jan.85 
og naar Ree re aE IE a 64 [106 {108 Ga | 103g | 3.78 cl108 {102 | 4 July83| 4 Jan.84| 4 July8d| 4 Jan.85 
Do 4 % debenture stock Beh 2,701,450 104 |106 104 
Do Carirat Stock—guar. y 9 |: ly83| 73Jan.84) 5 July84) 7 Jan.85 
rete nein : ;s 20,000,000 132 138 |130 |138 | 1394 | 4 6 10/146 |128 | 5 July83| 73 y a : 
reat Luxembourg obligations 5 % i 5} 43! 4 5 | 4 116} 5 | 4§| 5 July83) 5 Jan.84) 5 JulyS4 an. 
redm.in 75 yrs, at5,g.by Belgium} — 430,47 ey ST eS : 5 July84| 5 Jan.85 
Do redeemable in 75 years at 25 vs. 2,337,940 25 | 253 24}! 25 | 243 | 4 O 6) 254) 24 | 5 JulyS3) 5 Jan.84) 5 July 
ren mre se sek eee gene 600,000 156 a 156 | 3 17 }1613)156 | 6 Oct.83) 6 Apl.84) 6 Oct.84) 6 Apls5 
mpany,may red. at 50 7 prem. 
geste par mennenceer gait 1,014,000 108 {113 {108 [113 | 1112 | $ 12 6)118 }108 |4,,Aug$3\49,Feb.84|4),Aug84\45}Feb.85 
Y (less expenses)......... 014, 
Do Royston, Hitchin, &c., guaran- E as ic ; 544)532 3)54$ Feb.84|5}4 Aug $4/5}4 Feb.85 
teed 6 % prety ae oe NS omni 1564|1574)1544'1573| 159 | 3 16 616) |1544 oienees pemenaansesres Fess 
5% . stoc ’. Yorkshire)... sath skp abel: cee a we | ane | aes 
Be mhieene stock 4% ........00:. 8,589,626 114 {119 |113 j119 | 121 | 8 7 26/120 |113 | 4 July83| 4 Jan.84| 4 July84| 4 Jang5 
Peete ad oe emt 1563) ... |... |1564) 158 | $17 §)... |... | 6 Aug83} 6 Feb.84) 6 Aug84| 6 Feb.85 
furthrprfitsonG.N.ann. Dec. . zs Feb.83 
’ (\142 |134 | 5 AugS3! 5 Feb.84| 5 Aug84| 5 Feb. 
De did ceasol.‘non-conting, pref | 1/268,700 110 (122 (119 hae | wig | @ 24 {126 [tir 4Augs3 44 Feb.84 ss penis 
oe id ef. stock ...} 5,655,000 118 |122 (118 |122 | 121g | 3 14 4)123 [118 | 4hAugs?) 4)Feb.84) 4hAugs4 eS 
Desi aceon 1876-7... 3,497,680 1173}120 avilise 1205 | $15 4|122 |1174] 4}Augss| 45Feb.84) 44Augs4 ree 
Dot pref., 1881—convert. 1886 108 [112 }106 112 | 112 | 3 12 7/112 106 | 4 AugS:| 4 Feb.84| 4 Augs4| 4 Feh 85 
Do 4, ‘perpetual preference, 1882...| 1,200,00€ 106 (109 |105 1109 | 105 | 3 1% JILL 1105 | 4 Augss 4 Feb.84| 4 AugS4/ 4 ao 
eee nee, Stocks| 8,867,977 1074'112 1073)112 111g) 4 2 7)1123)105 | 3}Aug83) 6 Feb.84) 3pAug84 3 cea 
Do Bf Btaks 6% first, afterthat){| 1,159 1495/149)|148 1494) 150° | 4 1 10)155)/148 | 6 Augss 6 Fob.94 6 Angss — 
eae ee 5 (SH carga] 1S, | #210 | SH aha man el 
Do New ordinary stock.............. 1,000,00¢ Uy nt ‘ . ; . ’ 
Gt. Northn. of Ereland .........-0..ccs0000. | x ‘ 
Do debenture stock, 4% ............ 1114)... } ... M13) WD} | 8 12 16}1153}1114| 4 July83) 4 Jan.84) 4 Tuly84} 4 Jan. 85 
tg ay. 1164)1174/1165 1174 1174 | 313 ${118 |116)| 44July83) 44Jan.84) 44July84 aoa 
e ee oy Bocas 132" 135 }132 138° 13" % 14 10\137 |132 | 5 July83| 5 Jan.84| 5 July&| 5 Jan.85 
Do 4 % guaranteed.......ce-.eesse0., 11 {111 {109 109 | 109 | 3.2% 7/111 |109 | 4 Oct.83] 4 Apl.s4] 4 Oct.84] 4 Apl.85 
Do4} “5° le fas Satis 118 118 | 118 | 327 S{LI8 |L17§| 430ct. 88 4g Apl.o4 440ct. 84 oon 
ERE eed ee aia 116 O C117 |LI6 | 44Sep.83} 44Mar84} 44Sep. Mar 85 
Do #4 Ae asp owe wea +c 118" t18. 18" $18 1... = 44Sep.83 4iMaré4 tise), 84 4}Mar89 
De nen gota trom 1885 92 92} 92 |3 5 | 94 | 92 | 3 Sep.83| 3 Mar84) 3 Sep.84) 3 MarS5 
Pelidobtony nee 5. Seika ; 134 [134 [133 1133 | 183 | 3 16 6|137 |133 .» | 5 Jan.84) 5 July84| 5 Jan.85 
5 Do 4 % preference .........0cc0000.0-. , 106 |1073/1054/1074} 1074 | 2 15 {1091101 | 4 Sep.83 4 Mar84) 4 Sep. 84 oo 
/ Do Onpixany Srock. a a pes: 3,129,820 L13 )1143/1118/1133| 1133 | 4 O O/LI7 |LL1E) 44Sep.83) 4gMar84| 4}Sep.84} 47 Mar85 
/ tland —49 ; 
; O aeda tach 1 oP 1083}109 |108}/109 | 1125 | 3 73 &)111 |1083] 4 Nov$3} 4 May84| 4 Nov84| 4 May85 
: Do 4 % lien stock ...................., 1033 ... 1033{ 1064 | 3 27 6/1063)1033| 4 Oct. 83] 4 Apl.84| 4 Oct. 84) 4 Apl-85 
; racecar 1025104 |1023/104 | 104) | 3 77 9/105 {1024} 4 Oct.83| 4 Apl.S4| 4 Oct. 84] 4 Apl.85 
: Se DOR: socio. 01 “hor | 1034 | 4 0 C103 |101 | 4 Oct-83] 4 ApLSd| 4 Oct.84| 4 Apl85 
eee eee 955 953| 984 | 4 4 6| 98 | 954] 4 Oct.83| 4 ApLS4| 4 Oct.84| 4 Apl85 
. Do er eee, 98 |". |... | 9s} 101 | 4 2 0100 | 98 | 4 Oct.83| 4 Apl.84| 4 Oct. 84} 4 Apl-85 
: mey Se iciieeissshiaae 10}... } ...}10} 10 | 5 O GO| 108} 10 | 5 Oct.83| 5 Apl.84| 5 Oct.S4 ooo 
j Do Orprsary STOCK...........0...00- 920,133 453) 493) 448) 49 | 49 | 2 12 0} 54) 444) O Oct.83| 1 AplS4) 1 Oct.84 _ 2 
5 oe WOO Bis hie ckscsddsicdt jn " seer X _ 24 = ere ee = = my ail 
: Se EN Oc ee oo 396 ik nil, . 
; Great Southern and Western of Ire- ~ 
i land, 4% debenture stock ......... 1,382,202 112 {113 1112 112} 112 | 8 72 1115] 111; 4 July83| 4 Jan.84| 4 July84 ; oe 
aan Peeneeaiia SE sioubbucs vaddconaee Gaetan iti HS 12t oe aitz 110) os rpms tase 84 4gMar85 
ORIGINAL STOCK ..............040. 961 1124 4 0 Sep. ar a 
gig Hh 2a Name plicgr orn 17 117 1173 | $ 16 4/122 |116 | 43Sep.83| 43Mar84| 44Sep.84| 44Mar85 
Do Tlaselly Rail yk tek 150 TOES, 150 150" 4 1 3 6 Ancé3 é Feb.84 6 Augs4 6 Feb.85 
anelly way an - oes) | os ie eo : ‘ b85 
Veli : s Sk aa ee 84, 5 Aug84| 5 Feb.85 
amt te nl osm 14 his hid ut | 120. | $ “7 zona [nid 4 Julys3| 4 Jan.sa| 4 Julysd] 4 Jan.85 
Do debenture stock, 44%... 117 117 | 117 | 8 23 8/127 |117 | 4,July83| 44Jan.84| 4}July84| 4Jan.85 
. Do debenture stock, 4h 9..." | 44000 89 125 |130 j124 j130 | 1292 |-s 10 0188 |124 | 4}Fulys3] 4}Jan.84] 4}Tuly8s) 44Jan.85 
Do debenture stock, 5 %............ 2,789,745 139 /143 |139 143 | 143} |'3 10 8/148 |139 | 5 July83| 5 Jan.84| 5 July84 —_ ~ 
Do rent-charges stock ............... 7,609 620 134 |141 /134 [141 | 141g | 2 17 6)142 [134 | 5 Aug83] 5 Feb.84) 5 AugS4 5 Feb85 
' Do consolidated guar. 5 % stoek...| 15,45, 134 |141 |133 [141 | 142 | 3 22 éj141 133 | 5 Aug83} 5 Feb.84| 5 AugS4) ee 
; Do consolidated prefer. 5 % stock} 11,364,572 100 |133 |139 |132 |139 134 $12 6139 |132 | 5 Aug83| 5 Feb.84| 5 AugS4/ 5 Feb. 85 
deans Wee ee 18,886,670 100 }1273/1333/127 {133}; 134g | 4 9 9{1377/1254) 5 Aug83} 74Feb.84| 5 AugS4| 7 
reat Western of Brazi ilway, 
sraeeeeurnnes 8 fs PTS 2 |68 STUDY toe ezebel guts 6.28 
5 7% eee reeens 6 - 7 » 7 pi. 
Greenock ey) Wrd by Cal 10 | 103/ .... | ... | 103] | 4 20 5 Oct.83| 5 Apl.84) 5 Oct.84| 5 Apl.85 
* ' 85 
Bo ordinary......... 45 % gr.reept., 10 | 128] ... 128} 125 | nil. 0 Oct.83} 0 Apl.84} 0 Oct.84} 0 Apl. 
Hamilton & N.-Western 6 1st Mort 100 | 99 |105 | 99 {105 | 102 | 5 17 7105 | 99 | 6 Jne.83| 6 Dec.83| 6 Jne.84| 6 Dec.84 
|| Havana Rail:vays Ist Mort 7 % bonds : 85 
redeem 90yrs from July, 188”. 100 |1034/105 |102 |1033| 104 | 6 15 7|1053]102 | 7 July83| 7 Jan.84| 7 JulyS4{ 7 Jan. 
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" : | Investor 
RAILWAYS. Sebald —_ if 2 2 ; 8 were at Latest F 
ubseri ar! § | 4/2 Price. Rate per Cent. per . 
£ Share & minal § Done. PerCent| sant per Annum. : 
eS Pn eee ee en ee ee ernest SsnsNN E 
%, debenture stock ...... 390,032 100 /11631163/1154)1158) 1153 | 8 14 6/11831116]!43 Nov. 89.43 May 84! 
gland 2 et SADIE Sirsa cincne 651,207 100 |1093/110 jHOvait10 | lo | ¢ 72 1134 100)/8¢ Nov. 834° any hat Nee Mees 
Do Perth & Dunkeld 6 % pref....... 100 |155x) ... |... (155 | 156 | 2 76 77/153 j155 (6 Nov. 836 May 846 Nov.84/3 May 85 I 
Do Nairn 5 % preference ............ J 100 125x) ... | s 25} .. | 40 O1274 125 |5 Nov. 835 May 84\5 Nov. 84/3 May 85 |} BE 
Do doé % pref. minimum............ 8 100 /155x)156 155 [156 | 161 | 3 27 6/158 155 |6 Nov.836 May 846 Nov. 84/3 May 85 |} a 
Do Class A, 44 % preference......... 513,6 100 jLi4x) ... |... \LI4 | 1174 | 3 28 17/1163/114 (44 Nov. 83:45 May 84/44 Nov.84 4$May 85 |} Fi 
Do Class B, 5 0 eeveeeenenes 400,000 100 /1224)223 4223123 | 125 | 4 1 8/1254)1294|5 Nov. 83'5 May 84) 5 Nov.84/5 May 85 B 
Do Onpinary Consou. CapiraL ...) 1,72: w {100 |873x) 89 | 874; 89} 882 | 415 6! 904 87315} Nov. 83'34 May 84 5 Nov.84|34May 85 i 
} Hull, Barnsley. and West Riding .. | 3,000,000; 10/10] 44) 48 4/ 43) 43 ee 4}; 34)5*July 83) 5*Jan. 84] 0 JulyS4| 0 Jan.85 r 
recession tends 18005. $2,500,000 100 ; 1 
redemption i I wspcassk kes 500, ons bon Ewan bose: Tats thas eee + |... {6 Oct. 836 Apl. 846 Oct. 84/3 A a 
DabY star ouleg, ind bds. beforel903 $4,84: -+ |100 |104 /107 )104 |107 | 1063 | 5 “5 7/108 [104 |5 Oct. 8315 ApL 8415 Oct S413 aur ss | ti 
Do 6 % sterling bonds, 1895... ... woo {100 jit |113 111 113 | 1115 | 4 6 21114 |112 |€ Oct. 8316 Apl. 84/6 Oct. 84/3 Apl 85 
Do 5 % sterling bonds, 1905... ... 200 {100 /110 {111 |110 (111 | 1T0h | 4 6 5/111 |106 [5 Jne. 835 Dec. 8315 Jne. 84/3 Dec 84 t 
Do 6 % Ist Mortgage Chicago and 2 i 
Springfield, 1898 ............ +-| $1,600 s- |1024/117 |120 j117 |120.| 1184 | 4 10 6/120 |115 |G Ine. 836 Dec. 8316 Ine. 84]3 Dec. 84 ¥ 
Rc ksasd live 4% stock extuaiunnten $10,000,000} $100 |1024! 90 | 91 | 89 | 90} 902) 427 4) 91 | 86 4 Dec. 834 Jne. 84} Dec. 84 5) 
Do $100 SHARES ........ccccccccccssee, 29,000,000 $100 |102}|129;/130 [128 /130 | 1295 | 6 4 6/130 |119 {8 Aug.83/12 Feb. 848 Aug 84/3 Feb. 85 i 
Mllinois Midland (Paris& Decatur7%| 240,000) 100 |100 | 35 | 40 | 30} 35) ... 40 | 30 D nil. nil. nil. e. 
Imperial Brazilian, Natal, and Nova ” : i 
Cruz, Lim., 54 % deb.red by 1910} 368,300} 100 |100 | 764) 764) 72 | 72 | 713 | 8 29 5] 824] 72 |54 Oct, 83'5$ Apl. 84154 Oct 5} Apl. 85 f 
Do guaranteed 7 % shares............ 250,000; 20/20; 6} 6; 5} 5 53 16 6 O| 74) 5 |7 Mar. 83/7 Sept. 83/7 AplL 1 Sep, 84 F 
Indianapolis and Vincennes 7 % Ist BR: 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000}... |1024/1193}122 |117 1193) 122 | ¢ 2 shoe [1164 7 Feb. 84/7 Aug Feb.85 i 
Do6 % 2nd mortgage, 1900 ......... $1,450,000)... |1024/ 1064108} 1064/1083, 1083./ 5 5 71110 |106 \6 Oct. 8316 Api. 84/6 Oct.846 ApL8s i 
Isle of Man 5 % preference ............ 50, OU) Bs a dee. eh an | we “an aaa 5 Sep. 83/5 Mar.84/5 Sep. Mar. 85 i | 
No. <ceulinsitbawagubicnbabies 139,715 5| 5144 48 | 43) 4 44/412 9) 43 | 4%/4 Sep. 83/4* Mar.84 Sep. Mar. 85 a. 
NN 5d¢uscuiviewhinedenthiadecniibkes 139,150)... {100 [1174)120 \115 (L174) 119 | F 9 O1224/115 ' 4} for 8234 for 2 for 84 fe 
JereztoAlgeciras—Gibraltar 6 % debn 312,500} 100 {100 | 55 | 55 50 | 50} 55 [12 9 | 60] 50 ..  |6 Nov. $3) 6 May Nov. 84 - 
MVOC o.eccsccsssccoscascocosenes 90, 10 | 10 | 123] 123)12%)123 | 1233) 2 24 6) 199! 124/32 July83/32 Jan, 84/23 July 85/39 Jan. 85 i. 
Kilkenny Junc. 5 % A debenture stk. 100,861)... 100 | 864] ... | ... | 863) 864 | 4 9 O| 863] 85 |3 Nov.82} 4June 83/34 Dec. 32 Jne. 84 oe 
Do5 % B debenture stock ......... 130,896 100 | ... ove | coe | eee mil, | od nil. nil nil, nil, = 
Kursk-Charkow-Azow 5 % guarntd | | 
by Russia, by drawings by 1965) 1,760,000} 100 |100 | 93: 934) 84) 844) 844) 6 2 3} 934) 843! 5 July83\5 Jan. 84/5 July 84/5 Jan. 85 a | 
Ia Guaira and Caracas, Limited..... 20,000 10 | 10] 83 8 8| 83} stle Z 3} 83 al... . |5*duly 84] 5*Jan.85 | | 
Do7% Ist mart. debentures, 1907 160,000; ... {100 /108 {108 |LOT |10S | 1084 | 6 7 5109 {107 -. {7 Mar. 84) 7 odie 7 Mar.85 | 
Lake Shore & Mich. Southern shs.|$49,466,500| $100 |1024| 603} 603) 524) 533) 53} ae 693) 523) 6 Aug84/6 Nov. 84 0 Feb.85/0 May 85 F ) 
Lancashire and Yorkshire 4% deben- . 
MUON cinadevdenrtaeandexdscdtiies 8,155,442 100 }1123)1164)1123)116}) 1168 9 7:116$)1123\4 July 82/4 Jan. 84/4 July 84/4 Jan. 85 i: 
meO 7 perpetual... ccccece: ccess 794,040 100 |162 |163 (161 {162 | 1614 15 10/164 160 |6 July 83/6 Jan. 846 July 84/6 Jan. 85 i 
Do E. Lancs.6%,and surplus profits} 288,37: 100 |162 |163 |161 /162 | 164 15 4/164 |161 |6 Aug. 83/6 Feb. 84/6 Aug. 84/6 Feb. 85 i 
Do, do 44 % and surplus profits} 100,000 100 {121 |122 [120 121 | 190 | 3 22 3)193 {119 i44 Aug. 85/42 Feb. 844 Ang 8444 Feb. 85 ) 
Do 4 % consolidated cnaritl stk.| 1,404,929 100 {110 j112 |1693)112 110 12 1/116 /1094/4 Aug.83/4 Feb. 84/4 Aug. 84/4 Feb. 85 
Do consolidated 4 % preference ...| 8,390,18 100 |1073)1093) 1073/1093, 109% | 3 13 5/112 }107 |4 Aug.83/4 Feb. 84/4 Aug.84/4 Feb. 85 
Do 1880 4% prefer., convert.Jan.’88 1,348,000 100 j110 j111 [109 |110 | 110 | 13 5/113%)109 |4 Aug.83)4 Feb. 84)4 Aug. 84/4 Feb. 85 
Do 18824 % perpetual ............... 2,130,000)... |100 |1053)1072)1053)1077, 1072 | 3 24 91094)1044/4 Aug.83/4 Feb.84\4 Aug.84/4 Feb. 85 im | 
Do 1884 4 % Preterence............... 168, 15| 6} 63) OY| 68) Gye) 65) ... | 6%} 6g... Se 4 Feb. 85 : 
Do ConsoLipaTED Stock ............ 15,392,995}... {100 {1118)1153)111g/1134) 1134 14 91173 110 |4 Aug.83/4? Feb. 844 Aug. 84/44 Feb. 85 im | 
Lehigh Valley 6 % consol. mort.1923 $3,000,000 1024125 j125 {122x/124 | 125 19 2127 |122x6 Jne. 8316 Dec. 836 Jne. 846 Dec. 84 ‘a 
6 % sterling mortgage “A,” 
peocen by drawing by 1897... 1,000,000 100 |109 |L12 109 (112 | 1093 JO 2112 |107 |6 Jne. 836 Dec. 836 Jne. 8416 Dec. 84 




















Lemberg-Czernowitz-J assy 5% oblig. 















UID,” sivaliscehihncenn 4h ctasadieaseas 540,000 

Do Suangs, guaranteed (*200 f1.)..| 3,960,000 
Railways, Limited ............... 800,000 
London & N.-Western 4 % deben. stk. 24,705,879 


Bo4 % consolidated guaranteed ... 
Do 4% consolidated preferential... 
Coxsouiparep Stock ............ 
Do Sitophire Union (guarntd. 4 
L. & N.-W. ord. div. and Shrop. 
Un. ee to6 %,4surpl above6) 
&S.-Western 4% debenture stk 
Do 3} % debenture stock ............ 
consol. guaranteed 4 % stock... 
consol. preference 4 % stock ... 
NSOLIDATED STOCK ............ 
hew, div. from July 1885 ... .. 
7”, Brighton, & South Coast 4 % 
ure B chebisebsnnseaksbenhin 

Do 44 % debenture stock 
consolidated 5 % guarntd. stk. 
consolidated 5 % pref. stock ... 
= (fensolidated 5 % pref. 
a m.—-all paid ......... 
Do Onpixany Stooe hi eeaawhiains 


Do deeret ordinary6% ......... 


479,099 


6,528,747 
332,998 





eferred ordinar 


TRO e eee eee ee nee 


above 6 BE Sabot t ones 
London, Chatham, and Dover, Sheer 
boa charge 44 % ............ 
D 44 f perptl. arbit. deben. stock 
Do 4% perpet. B debenture stock 
Dei debenture a aR: . 
a arbitration pref. stock. 5,587,774 
oS; 4 second preference ....... ,000 
M0 ARBITRATION ORDINARY — 11,123,051 
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100 
100 


243| 243) 24x! 24 | 243 
90*| 174 18 | 17x] 18 | 17g 





6j) 63) 6) 63 63 8} 
115 {121 j115 /121 | 121% 8/116 |115 |4 July 83/4 Jan. 844 July 84/4 Jan. 85 
111 {116 |L11 /116 |; 114% 7/117 j110 |4 Aug. 83/4 Feb. 84/4 Aug.84/4 Feb. 85 
110 114 {110 {114 | 1154 2114 [109 |4 Aug 83/4 Feb. 84/4 Aug.84'4 Feb. 85 
15541159311554|1603) 1603 915931153317 Aug.83|8 Feb. $46 Aug. 84/74 Feb. 85 


774) 80 | 774 


114 |118 [113 
101 |103 {101 
110 j112 i110 
107 |112 

12031255 )120 
117 |122 {117 


113 (115 (113 
124 |126 |123 
131 |135 (131 
129 {132 |129 


128 {131 {127 
108 [115 [105 
33 |137 [133 
834} 933) 83 


11 | 14/) 11 


113 |120 {113 
114 {120 |114 
112 {119 {112 
105 |106 |104 
80}; 87 | 80 


100 | 374) 42}, 37 
100 | 14 | 104 134 


107 {112 | 1113 






















me 
Se 
as 
—_ 
© 
oe 
or 
eo 


16/9p.sh.| per 
6 jLast previjous div 










1} for 771 July$4 








} 80; 82 


118 | 1184 
103 | 1024 
112 | 1119 


34 Sep. 83/4 Mar. - Sep. 84/39 Mar. 85 


July 83/4 Jan. 84/4 July 84:4 Jan. 85 # 

owe 4 Jan. 8434 July 84/34 Jan. 85 1 
g. 4 Aug.844 Feb. 85 
4 Aug.83/4 Feb. 844 Aug.84/4 Feb. 85 Fi 
4} Aug.83,7 Feb. 84/43 Aug. 84/62 Feb. 85 |]. 





ha ha 


DH Cotetete W Wtetete a.0, a te Ce Cale te Cele le te 
> RBKRee Bw woo: 
te 


1254) 1254 
122 | 1212 











115 | 115 
126 | 126 
135 | 1334 
132 | 1323 


131 | 1314 
114} 113 








5 Aug.835 Feb. 845 Aug-84\5 Feb. 
2 Aug 83/7 Feb. 84/2 Aug.84) 7 Feb. 85 
4 Aug.83/8 Feb. 84/4 Ang.S4/8 Feb. 85 
'23 Feb. 83) 3 Feb. 84/3 Feb. 85 


nil. | 14/100 Feb. ah Feb. 83) 0 Feb.84 Feb.85 


315 8120 |113 ss deal Jan. 84/44 July 84/44 Jan. 85 

3.15 825 {114 |44 July 83/44 Jan. 84 Jan. 

316 4124 [112 |44 July 8344 Jan 84/44 July 84/44 Jan. 85 

4 1 6111 }104 4 July83/4 Jan. July 84/4 Jan. 85 

417 0} 993} 74 |38 Aug-83.4}*Feb.81'33 Aug.S4/44 Feb. 85 
; 56 | 35 nil. n 


ef iL nil. a 
nil. | 183] 138) nil nil a 


Cotr Sele Ce Co Ce be 


my & 
S: 
= 
te 
3 
eo 
= 
© 
= 
% 






name ee = 


423, 369 
153} 153% 








‘ 
ei ent 
* 
; 











| Lowst. 





































London, Tilbury, & Southend 4 
debenture stock 

Do Consoiipatep Stock 
1883, at 120, div. in ’86 
do 1884, at 120 div. in ’85 ... 
Island 5% Gold Coup. Bonds, 1931 
and Nashville 6 % mort- 
gage bonds, 1930 


(432|149}|1434|1495, 1495 
1354|137 '1354)137 


aS 
a 


87 | 944) 87 | 944) 925 
841| 974) 844) 974] 935 


AX ASW 
ne 
ae 


tr te te PH to 


ginall, 
Do Carreat Stock $100 shs. 
Madras, guaranteed 5 % by India 


TORRE RHE RETR eee Eee eRe wes 





tr Cotrtn Ce Ce Me Sa Se a Co Sn Co Co Co a ote 


POOR R Hee e CERRO eee eeeee 


Manchester, Shefiield, & Lincolnshire 
5 &% debenture stock 


LO4 |109} 104 |1074 











1193|120 1193'120 
$55| 86 | $54| 853 
ISTRLSS (157 {1574 
132 \133 /131 }133 


Do 44 % perpetual 


Pee eee eer eeeeeeees 


me Be 


PRR eee ee eeeeeeeeeee 


Sp 2 Se 


L 


ee a 


SSSsys 
Harmen Qenaa VWaa 


131 |1314/130$\131 
{123/113 |112 [1123 


FOE MOORE e eee eee eeeeeeeee 


Do 5 %, 1874, pref. convertible . 
Do 5%, 1876, pref., conv. before 1884 
De 5%, 1879, pref., conv. before 1888 
Do 5%, 1881, convert. before 1889 
Do Orpinary Stock 


PF 


126} |1274/1264/1273 


ba me ee 














2 








PTFE m OOO EEE REO H Hee eee eeeeEeese 


Do Orptnary Srock 
Matanz:s & Sabanilla7 


aA 
re § 
O: 


Memphis and Ohio 7 % sterling Ist 
mortgage bonds, 1901 
ee fully paid 


ne 


i) 
™ 


SOHO E OT E ETE E EOE eee HEE SER Eee OE EEES 


Metropolitan, 44 % debenture stock 
%, debenture stock 


Do 4 % perpetual preference 
Do ConsoLipATED Stock 





ee 


mmm ft 
HWM me - 


OOH O eee eee eee eeees 





HORE THRO Hwee wee eee eeeeees 


Metropolitan District 6 % deben. stk 
Do 4 &% debenture stock 
Do Hammersmith 44 % rent charge 
Do Richmond Extension 4 %, se 

cured on Midland rent 
Do Ealing Extension 4} % rent chg 
Do Fulham Extensien 4} Zrentchg 
Do 4% Perpet.GuaranteedStock ... 
Do 5 % preference, issued at 68}... 
Do Orprnary Stock 

Metropolitan of Constantinople (Ga- 

lata to Pera), Limited 

Mexican, Limited, 6 % perp. 

* Do 2nd Mortgage 6 % 
Do 8 % Ist preference stock 
Do 6 % 2nd preference stock 
Do Orpinary Srocx 

Michigan racgers 











Rg Co Crt Se Co So 


: hh 
~t 


| 
. 


| 994]1093' $93]1094 


mS 


293) 43 | 23 | 22% 


SPCR OE Hee eee eee eees 


Or 
a 


> / 


me 
cot 


we SS 


Do 44 % preference, 
Do4¥ preference ............ é 
/% bref., 1878, conv. Aug 
880, cony. Aug.1887. 


Om és 





a a ie Ne 
Ce Si & OD S 


7 
125] 123) 124) 123 
108 {110 /108 110 | llo 


~ 


Br 29 Ce be Se Co Co So Se Se fe Mo 
ba > Co MD 





ee ase Bees 


ree eR TETUTIRORAT I  AERIMIUTT oar A ATITT AT 


t July 83 
3hAug$3 


5 Julys4 
6 Jne.83 


6 Oct. 83 
6 July83 


6 AugS3 
0 Aug83 
5 July83 
43JulyS3 
44J uly83 


5 July83 
4, July83 
44 Aug85 
34Aug 83 
6 Aug53 
5 Aug83 
5 Aug83 
4 Aug83 
5 Aug$3) 


4}Aug83 
4 Aug83 
5 Aug 83 
5 Aug 83 
5 Aug33 
225| 5 Aug83 
120 | 5 Aug83 
1}Aug83 
| 24Aug83 


nil. 


4 July83) 
10 Sep. 83 


_——— 
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Prices OF THE | ~~ Lastyyre.Pricesor|OOSOS—~—S—SSSSSSSSSSSSSSSSSS 


DIvipENps. 


Last Four 
Rate pe: Cent per Annum 








4 Jan. 84/4 July 84 
84Feb.84) 3h Aug 84 


5 Oct. 84 


6 Dec.83 


6 Apl. 84 
6 Jan. 84 


6 Feb.84 
0 Feb. 84 
5 Jan. 84 
43Jan. 84 
44Jan. 84 


5 Jan. 84 
44Jan. 84 
44Feb.84 
3}Feb. 84 
6 Feb. 84 
5 Feb.84 
5 Feb. 84 
4 Feb.84 
5 Feb.&4 


44Feb. 84 
4 Feb. 84 
5 Feb.84 
5 Feb.84 
5 Feb.84 
5 Feb. 84 


5 Feb.84 


4, Feb.84 
9 Feb.84 
nil. 


4 Jan.84 


5 Jan.8& 
6 Jne. 84 


6 Oct. 84 
6 July84 


6 Aug84 
0 Aug84 
5 July84 
4jJuly84 
4iJuly84 


5 July8s 
4h July84 
4,Aug84 
3jAug 84 
6 Aug84 


5 Aug$4 
5 Aug84 


4 AugS4 
5 AugS84 


44Aug54 
4 AugSs 
5 Aug8s 
5 Aug84 
5 AugS84 
5 AugS4 
5 Aug84 
4 Aug84 
1 Aug$4 


nil. 


4 July84 


94MarS4| SZSep.84 


7 Jne.83) 7 Dec.83| 7 Jne.84 
7,Jne. 83|7 3", Dec. 83) 7,7,Jne. 84 


4\July83| 44Jan.$4 
4 July83) 4 Jan.84 


4 July83 
933) 5 July83 
--» | 6 July83 
60 | 4 Jan.82 
1524| 6 July83 
103 | 4 July83 
44J uly83 


105 | 4 July83 
115 | 44July83 
113 | 4}0ct. 83 
994) 4 Sep.83 
954) 34Aug83 
603) 373! 0 Augs3 


1 | ee | oe | 2 Mar82 
20112 |107 | 6 Julys3 
98 


824! 8 Jne.83 
39 | 6 Jne.83 


14 Jne.83 


7 Nov83 
8 for S¢ 


6 July83 
4 July8s 
4 Aug83 


4 Aug83 
5 Aug83 
4, Aug8> 
4 Aug85 


123} 124, 4 Aug8? 
4\ 128] 119) 4 Aug8: 
£\113 {108 | 4 Aug83 


Ds} wi 
(11324 }126 | 54Aug 83 


4 Jan.84 
5 Jan. 84 
6 Jan. 84 
4 Jan.83 
6 Jan.84 
4 Jan.84 
4}Jan. 84 


4 Jan.84 
4} Jan. 84 
4, Apl.84 
4 Mar84 
5 Mar84 
0 Mar84 


2 Mar8: 
6 Jan.84 


$ Dec.83 
& Dec. 85 
8 Dec.83 


4hJ uly $4 
4 July84 
4 July84 


5 July$4 
6 JulyS4 


4 Jan.84 
6 July$4 
4 July84 


4hJulyS84 


4 July84 
4h July$4 


440ct. 84 
4 Sep 84 


5 Sep. 84 


0 AugS4 
1 Mar84 


6 July84 


6 Sep.84 
8 Jne.84 


6 Jne.84 


4 Jne.84 


7 May8&4{ 7 Nov84 


64 for 8]}aonefor8~ 


6 Jan.84 
4 Jan.84 
4 Feb.84 


4 Feb.84 
5 Feb.84 
4}Feb.84 
4 Feb.84 
4 Feb.84 
4 Feb.84 
4 Feb.84 


64Feb.84 


6 July 


4 July84 
4 AugS84 


4 Aug84 


5 Aug84 
44Aug84 
4 Aug84 
4 Aug 84 
4 Aug84 
4 Aug84 
4 Aug84 
5 AugS4 










4 Jan.85 
84F eb.85 


5 ApL85 
6 be. 84 


6 Apl85 
6 Jan.85 


6 Feb.85 
0 Feb.85 
5 Jan.85 
42Jan.85 
44Jan. 85 


5 Jan.85 
4iJan.85 
44Feb.85 
34Feb.85 
6 Feb.85 
5 Feb.85 
5 Feb.85 
4 Feb.85 
5 Feb.85 


4}Feb.85 
4 Feb.85 
5 Feb.85 
5 Feb.85 
5 Feb.85 
5 Feb.85 
5 Feb.85 
4 Feb.85 
8 Feb.85 
nil, 


4 Jan.85 
9 Mar8$d 


7 Dec. 84 


7,7; Dec.84 


4} Jan.85 
4 Jan.85 
4 Jan.85 
5 Jan.85 
6 Jan.85 
4 Jan.85 
6 Jan.85 
4 Jan.85 
4,Jan.&5 


4 Jan.85 
4hJan. 85 
43Apl. 85 
4 Mar85 
4 Mar85 
0 Mar85 


0 Mar85 
6 Jan.85 
6 Mar85 
S Dec.84 
6 Dec. 84 
1 Dec.84 


7 May85 
for 83 


Jan. 85 
Jan. 85 
Feb.85 


‘eb 85 
kFeb.85 
Feb.85 
Feb 85 

4 Feb.85 
4 Feb.85 
4 Feb.85 
5}FebSo 


5 

6 

4 

4 

4 Feb.85 
5 F 

4! 

4 

+ 
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" Busi i estor cata 
sana - Inv 
ILWAYS. mt. ) 
rs Submeribed| of par} § | %| & | ¥ |one|"tvie | 3 | § 
eisi4 PerCent.| | 3 





} 
] 
| 
4 


eee ee gaan ae aaa 

| yidind. Gt. Western of Ireland.—Gt. £ 
Nrthn. & Western 44 7, deb. stock 276,338) ... (100 [113]... |... |LIS3 | 113 | 8 16 O15 1112 

} oG.N.& W. ord.(max. rent n'85) 387,700; ... {100 |128} ... | ... |128/128 | 4 O O29 [128 








4% debenture GROGE:. concccvenases 473,508} ... [100 |L08 {108 |1064|1063; 1064 | 3 75 eé)L1l /1C6 
y Do iy, debenture stock Sh 493,000}... {100 112 [122 {1113)112 2" 316 91154 ! 
i Do 44 % debenture CN ey: 201,7 --» [100 [LI9 |... |... (119 | 119 | 8 16 OLIO‘1I9 
F Do 5 % preference .......--ssseeeeeeees 300,000} ... |100 |125) ... | ... 125} 125 | 4 O 627 1125 
| Hl pod & preference .......-.+:se+ere0+: 532,825} ... {100 7 1004}1003|1004! 1003 | 4 0 10/104 |100 
|} Do ConsoLIDATED STOCK ...........- 2,370,000; ... {100 | 714) 71 | 72) 72! 72 | 4 4 O 78% 
L | wid: Wales 5 % preference (Act 1863) 200,000] 10] 10 |... |... |e Joe | ve | vee foe |e 
\ Do ordinary £10 shares..............- Coe BD OE ons Tee Bice Lice Fee a eee ee 
' |lidland of Canada 5 % Ist mt., 1908 449,340} 100 |100 | 89 | 89 | 86 | 86} 86 | 6 $3 4) 94! 86 
Do 5 % consolidate mortgage...... 1,222,400} 100 |100 | 87 | 88 | 87 | 87 | 87 |} 5°17 2 92x! 87 


and Rio, Lim., 6 % debentures 
1$81-2,redeem. by 1 % sinking fund 
in33 years (originally 750,000) ...| 725,700) 100 |100 |t01 /104 |100 [104 | 103 | 5 16 6/108 |101 
Doord. shrs. g.7% by Brazil 30 yrs}. 944,780) 20 | 20 | 21 | 22 | 205,22) 22 | 6 9 8 23/ 20 
i, Kansas, & Texas, 7% Ist Mt. . 
Land Grant gold bonds, 1904 ...$| 14,000,000] ... [1024/1084)110 |1083)110 | 110g | 6 $ 9/110 /100 


Montreal and Champlain 5 % Ist§ 
2 172,600} 100 |100 | 90 | 91 | 90 | 90} 903 | 6 2 10) 92 | 89 | 5 July83! 5 Jan 84) 5 July84 


prort,, 1902 .........seecrecerecsersevees: 
Montreal and Sorel 6 % Ist Mort. 115,800} 100 |100 | 123) 15 | 10 | 124) ... pi 15 | 10 | 6 July83' 6 Jan.84| 0 July84 
Moscow-Jaroslaw bds,g.57%,by Russia, 

red. before 1945 (orig. 1,920,000/)| 1,870,900} 100 |100 | 974/100 | 96 |100 | 983 5 2 4102 | 98 | 5 Jne. 83) 5 Dec.83 5 Jne.84 


Moscow-Koursk 6% bnds. unguar. by 
Russia, iss.at 92 (orig. 1,500,007, 
























2 etn ea nt On ee a a ee a - ne cee: ND encY ane te et aN - 
~ 1a a namanny sera ergata casita 











































redeemable by 1889 at par ...... 884,000} 100 |100 | 994/101 | 994/101 | 101 | 5 9 2/104 6 Nov83| 6 May84| 6 Nov84 
Namur& Liege,guaranteed ) By 
14 francs per annum... } Belgian 531,900; 20 | 20 | 124) 13 | 12 | #23} 21 4 9 9) 13 2 July83) 2}Jan.84; 24Ju 
Doguar. 6% (30 franes)...) Gov. | 200,000} 20 | 20 | 27 | 28 | 26 |27|~25 |... | 28 July83}  Jan.84|  July84 
Nassjo Oscarshamm 5% Ist mortgage 305,375} 100 |100 | 344) 344) 334) 33}; 34 37 5 July83| 0 Jan.84| 5 July84 
National Pisco to Yea, 5% guar. by 
Peru, snkng fnd. 2 % not applied 290,000} 100 [100 | 564; 625; 564, 623; 58 nil. | 634 0 July83} 0 Jan.84| 0 July84 
Newfoundland Ist Mort. Land Grant 400,000} 100 {100 | ... |... | nee feee fee ee 6 July83) 6 Jan.84| 6 July84 
New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 800,000} ... {100 |LIL j112 |109x)112 } 1112} 5 O 6114 6 Nov83, 6 May84| 6 Nov84 
New York Central & Hudson River 
6% renewal bonds, 1887 ......... $2,391,000] $1,000!1024) ... |... |... | eee | eee = . | ae | 6 Ine. 83) 6 Dec.83) 6 Ine. 84 
Do7 % bonds, 1903................+06: 3 0,465,000} 200 |1025]136 [138 [136 1138 | 137 |} 4 4 6138 7 July83| 7 Jan.84| 7 July84 
Do6 % sterling mortgage, issued | 
at 954, redeemable 1903............ 2,000,000} 200 100 121 1122 [121 /122 | 1224 | 4 8 $§/122 6 July83\ 6 Jan. 84; 6 July84 
Do $100 SHARDS .......ecseccssesee0ee 389,428,300! $100 |1024| 925| 924| 85 | 85 | 85 | 7 6 O| 98 | 85j) 8 IJne.84| 6 Sep.84) 6 Dec.84 
New York, Lake Erie, & Western— ; 
Ist mort. 7%, redeemable 1897.. | $2,483,000 1623/129 |129 |1264/127 | ... | 4 2 6ils 120 | 7 .83| 7 Mar84| 7 Sep. i 
Do2nd mort. extended 5%, 1919...| $2,149,000 LOQSLLL |LLIZLIO L10 |... | 4 8 OLB 101 | 5 Oct. 83} 5 Apl. 84) 5 Oct.84 j 
Do 3rd mort, extended 44 %/, 1923..| $4,852,000 1025/106 |... | . {-. {| .. | # & 19/106 [102 | 440ct. 83; 44Apl 84) 440ct.84 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 1024|109 {109 ;107 (108; ... | 410 0)109 105 | 5 Jne. 83; 5 Dec.83 5 Jne.84 : 
Do 5th mortgage, 1888 .............. $709,500 O21 |... | ave | aus | ce. [4 2 9{M12 [108 | 7 Ine. 83) 7 Dec.83| 7 Jne.84 | 
Do7 % 1st consolidated mort., 192¢| 316,556,000 100 |1164/1163{116 |t16 | 115} N6 19 3/125 |115 | 7 Sep.83| 7 Mar84) 7 Sep.84 
Do7%, Ist consol. mortgage funded | 
eoupon bonds, 1920...............06- $3,702,157 1024}1114/1113/1083/t20 | 1085 | 6 20 3/118 [110 | 7 S2p.83 7 MarS4 | 
Do6% cenvert. gold bonds and 2nd 
consol. mortgage, 1969............ 333,597,400} $1,000}1024) 56 | 56 | 483) 48 | 474 eee 61 | 504) 6 Jne. 83} 
Do 6% preferred stock .............+- $8,156,725} $100 {1024} 27 | 27 | 224) 22) 21 ons 31 | 22 | 6 Jan.82) 6 Ja 
Do Common STOCK......0..0c00000000 377,083,800! $100 |1024] 123' 123] 9) 93] OF) nil. | 15 | 10%) nil. nil. 
New York, Ontario,& Wstn. com. stk.| 360,113,983} $100 |1024] 78) 81} 7) 8 72| nid | 123) 73) nil nil. 
New York, ere & Ohio ... 84 
6% Prior Lien bnds,due Mar. 189£ | $8,000,000 100 |1004/102 | 99 |1003, 101 | 6 O 6/102 | 97 | 6 Sep. 83) 6 Mar84 . An 
Do7% Ist mortgage, 1905. ......... $39,631,000 1024| 27 | 27 | 224) 223] 22g | ... | 324) 23%Jan. 1 S5jwhobly inj Cos 
Do 7% 2nd mortgage, 1910 ......... $13,100,000 1024 7] 7] Sh} si SE] mil | 8a) 54) mil = nil. 
Do7 % 3rd mortgage, 1915 ......... $ 28,784,000 1024} 33] 3j} 24 3 25 | _ nil. 34) 24) nil. ail. a 
q Do preferred stock .........c.eeeee0. 10,000,000 LOZK] oc. | cca | ove [eve | cee | mie | ee Peer | Bib nil. 
. ih Do common stock ...........s0.0++0++- $ 34,999,350 1024 wee foes nil nil vil 
Bier gabe Mexican 6% Stl. Mort} $2,103,006 OEE ina Fvees boc bonne oe oon oe oes 
: € hallways, L., 6% Ist mortgage 
i redeem. by sinking fund by To0s 1,100,000} 100 |100 | $74) 88 | 873} 88} 89 | 775 0 os ens 6 J 5 Jalyee Seles 
Nizam’s State Rail.—5 % shares ..... 500,000} 20 | 20 | 15 | 174) 15 | t7 | 7 517 OG 18. 15 * 
Se TI os cineesckoscscayay<oebanas 750,000] 10]... | 10| 104} 93) 10| 12 |... | 108) 3h. 
; Norfolk & Western 6% gen. mort, 193] $6,699,000; $1,000] 1023) 924) 95 | 90 92}; 92 | ¢ 14 5; 99 | 924 ores 
|| Do6% preferred stock. ...........-. 15,000,000] $100 |102)| 214] 213} 18 | 19} 183] i. | 26}) 19 | SiJan. 
| common Stock ........scssessee00- 7,000,000 $100 [1025/10 |... |---| 10) I | mie | 10 S 
North va bapa rs Junction 
ar. ndon & Nth-Western. - 
Midian, and North-London | _ 128,600 100 |i80 | ... | ... [t80| 180 | $18 9... |... | 7 dulyes 
orth British consol. Lien stock 4%| 2,719,471 100 | 1043! 1083}1043]1083) 1083 | $ 14 1/U20R)1049) & Augen 
Do Bothwell Lien 8% from 1885...| 500,000 100 {212 |210 {210 \210 | 210 | 3 13 9/216 |208%) 7 ante 
Edinburgh and Bathgate ..... 250,000 109 {130 {132 }130 |132 | 133 | 4 10 1 1324 = : Sere 83 
Do Forth & Clyde June, Ist 5% pr 64,006 100 {1254} ... |... {254} 1258 | 4 2 6/130 = 6 Sep, 83 
Do — 6% redeem. preferenc 16,480 100 {129 | ... |... [129 | 129 | 4 13 0130 1683| 7 Sep, 83 
Do — ordinary stock ......... 106,390 100 [169 | ... | -.. {169 | 169 | 4 3 vies l 5 Augs3 
Bo Montrose Lien 8 % venice 185,58¢| ‘1, [100 fi25i] ... |... /1258) 1958 | 4 8 S188 Nie) 5 “augss 
% debenture stock ............ 490,67 100 j133 |... | : N54 
ears ge 4,495,899 100 |1084)1i2 |tOs4jtt2 | 1114 | $22 CutSa tons) & eae 
Do 44 % debenture stock |........... 782,955 100 |1203/1224|1204/122}) 1224 | 3 ay cae’ 08° c Sep.83 
consol. 4 % pref. stock, No. 1..| 2,444,12 100 {106 |110 [106 |110 | 106 | 3 15 MANA Te Sep. 83 
consol, 4 % pref. stock, No 2...| 3,850,197 100 |104 {203 {104 |t08 | 1064 | 3 24 91078 104 6 Scn83 
Po Monklands(ord.)6% preferencc| _ 563,37 100 {1543} ... | ... {I548! 1579 | $28 OSTA NAS 44Sep.83| 44Mar84 
Edinburgh & Glasgow 44 % pref.| 2,422,485 100 |L14¢,116 }112$)116 | 1125 | $ 18 0 3 P- 
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| divs. yld.| 1 DrvIDENDs. 
Investor —_— — 
RAILWAYS. eS E Last Four. 
: PerCent| | 8 Rate per Cent. per Annum, 
! eet ttt) Ae doe 
3 4s 3 17 6128 |1244| 5 Sep.83| 5 Mar84) 5 Sep.84/ 5 Marg5 
: re ane SB a 6|128411259| 5 Sep.83| 5 Mar84! 5 Sep.84] 6 Mar85 
Be 5 f scnvertible pret, Sep.83| 44Mar84| 44Sep.84| 44M 
O Ol1154)112%| 44Sep.83} 44 }Sep. 84] 4)Mar85 
ie Da Senet bpldeveopion : 44Sep.83) 4 MarS4] 4Sep.84) 4)Mar85 
'} pane aie en 5 oe 5 en “P. 5 — 
/ 7 er., 1884 ......... gee stone 34Sep.83) 54Mar84) 34Sep.84) 44Mar85 
Do Orpinary STOCK...............+-- 833 
ee Sa Sep 83| 2 Mar84| } Sep. 84| 1 Margs 
| div. after 3 %, to . British) ... H a yalys3 4 Jan 84) 4 July84| 4 Jan.g5 
Se 7 Cuntaeten ane 3 10 10130 4) July83| 43Jan 84| 4}July84| 44Jan 85 
oe mae ECO beste 4 Fb 84| 4 Aug 84 4 Feb.85| 4 Feb 85 
ee ee oe ve foes { 82Fb 84) 6fAug 84, 8fFeb.85, 7 Feh 85 
anne $11 6117 4 Aug83| 4 Feb 84) 4 Aug84/ 4 Feb 85 
re nee 8% vs «| a: | ax | 4bAugSS| 4IFeb 84) 44AugS4) 49Feb 85 
sade so appre postnenas J 3 | Sastesl s'ret oa] S’Avceal srenec 
gen arene ceY ; 6 al63 6 Augs3 6 Feb 84] 6 Aug84| 6 Feb 85 
Do West Hartle ool 4% a 311 8115 4 Aug83| 4 Feb 84| 4 Aug84| 4 Feb 85 
Do Stockton & Darlington, D 64 % 317 6148 {142 | 54Aug83) 54Feb 84] 54Aug $4] 54Feb 85 
Do Hull and Hornsea 4%’ ; 316 €110 4 AugS83| 4 Feb 84) 4 Aug84| 4 Feb 85 
chase 4 % 314 O111 |106 | 4 Aug83| 4 Feb 84| 4 Aug84| 4 Feb 85 
lyth and Tyne Purchase 4 % 4 
De 86 447 to Dec.,1882——then 44, 312 ne 107 | 4 Aug83| 4 Feb 84) 4 Aug84) 4 Feb 85 
Do NorTH-Easterx “Cowsots”... 4 10 5157 |1423| 7ZAugS3| 8gFeb 84| 62Aug84| 7 Feb 85 
Scene 318 9 153} 143) 3 July83, 3 Jan.84/ 3 JulyS4) 3 Jan.85 
eah % preminen| S awnee a 4 4 617) 15 | 3g July83| 38Jan.84| 38July84 i 
as, 5 0 O| 673 85 a ass fox 83 gine yan oe 
North London—4} % debenture stk. $12 0129 uly an. 
f., minim. 44%, increasing ts 
peletin r ta abore $15 gise a shtogts Heeb shane Hn 
Do 9 GIF insecconnnnpsensess 2 sAug83) 44F 
Do ssouiparao Stock oe Sapte i s : Oe 1674 74Aug83| 74¥eb 84) 74Aug 84) 74Feb 85 
North: ilway of Buenos 
‘puimied 6 debenture — i § 14 4106 |103 | 6 July83, 6 Jan.84) 6 July84| 6 Jan.85 
arantecd 7% Buenos Ayres be . 
orem pee (for 20 A 1137 pay. — 4 spol , ear —. , 
, do rred pref. (no guar.) ... 4) 7 l UL. : = 
in ordin BE ¥ : wt sa 63| 53) oni. nil. nil. nil, 
orthern Cen % consolida 
" ; July84} 6 Jan.85 
fpraettonade-6 Cc lesieertanas g Juveal 6 Jaacea| 6 Inlyeal § Jan.83 
Gira gat tee ger : 
erpetua . Stock 4%......... ohe eve Oni. 84] 6 ADLES 
Do 3rd pref. buds 6%, irredeemable. 80 | 6 Oct. 83) 6 Apl.84) 6 Oct. pl. 
: 2 June$3 
Do 6 % preference stock ............ 60 2% for 1882. 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 101 | 6 July83| 6 Jan.84) 6 July84 $ Jas 
Kothsot San b pened a 1 | Oeees § Aptsa| § Out) 8 aplso 
orthn. of Spain 3 % prty.r yl c . . 
Northern Pacific 8 a — gold 
eiantien Unison 103 | 6 July$3| 6 Jan.84 eoeies : Jans 
N.S % debenture stk 117 | 4July83) 4}Jan. 84 uly: . 
Do guar. 5 % with proportion of 
8 plus profits to 6} Te cidiveeaindss 254) 5 July83; 5 Jan.84) 5 July84) 5 a - 
Do 5 % preference stock ............ 126 | 5 Aug83) 5 Feb 84) 5 AugS4/ 5 -_ = 
Do 4 Vy csdarenne ES 116 | 44Aug83| 44Feb 84 44Aug84 — 
Do ConsoLipaTED STOCK ............ 77 | 3hAug83| 44Feb 84) 34Aug$4) 4Fe 











Nth. Union A (gua. 10% by L. & N. W. 
& Lancashire and Yorkshire) ... 














Nerwe sian Trunk 5%) take surplus 6 Oct.81| 6 Oct. 82 
on net revenue aft. 44 % on a 
do jie shares... 6 Oct. 81) 6 Oct. 82 
Ohio & Mississippi—preferred shares nil. nil. 
Do OrnpINARY SHARES............... $| 20,000, ll nil. nil. 


Oldham,Ashton, & Guide Bridge (Lon- 







don, N.-W., & Man. Sheff. & Linc.) 6} 124] 114) 43Sep.83) 4?Mar84 
Oregon & California 6 % Ist mortgage 60 | 6 July83) 6 Jan.84 
Do $100 shares preferred stock ... 12 | 2 Mar§2| nil. since 
one nee Stock beret... 5 nil. nil. 
man (Smyrna to Aidin), guar. 
112,000/ p= ann. by Turkey till 
1908 6% bds red. at 100 by draw-- 


1014; 6 Nov83| 6 May84 
884) 5 Sep.83) 5 Mar84 












Do 5% debentures,1910 (iss. in 1880) 
Do, do 1910 (Serakeni extension).. 


85 | 5 Sep.83) 5 MarS$4 
Do, do 1910 (Tireh extension)....... 78 ‘ot $s 
Do Smanzs (to bearer) ............... 4} 5 |Last div. | 15/ per 
Oude&Rohilkund 4%deben. \ guaran- - | 4 Oct.83) 4 Apl.84 
Do 34 % debentures teed by 3}Oct. 83) 3$Apl.84 
4 Oct. 83 4 Apl.84 
5 July83) 5 Jan.84 


STFC MeOH ee eee eee eee ees 





& 16 9115 |110x; 7 Oct. 83 
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270 |10 Aug83/10 Feb 84/10 Aug84/10 Feb 85 

ene eo 189 | 7 Aug83| 7 Feb 84| 7 Aug84| 7 Feb 8 
tence oa 14 for |1883, paid] July, | 1884. 
N TT. 7, 2nd , e eee ene eee J 


6 Oct. 83) 640ct. 84 
6 Oct. 83) 640ct. 84 
nil. 


nil. 
i nil. 


nil. 


49Se%.84| 49Mar85 
6 July84 6 Jan. 85 


nil. nil. 


6 Nov84| 6 May85 
5 Sep.84| 5 Mar85 
5 Sep.84| 5 Mar85 
5 Sep.84| 5 Mar85 


85 
7 Apl.84| 7 Oct.84| 7 Apl. 
& 17 $1106 |100 | 6 Oct.83, 6 Apl $4) 6 Oct.84| 6 Apl. 8 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 







RAILWAYS. 








ee 



























& Meditrn.—3% oblgtns. £ a 

Pa eo Ancienne ”—red. at par| 72,000,000} 20 | 20 | 143) 15 } 143 15 7 40 

Do3 ob. “Fusion Nouv.” _ 75,738,920 20 | 20 144 143 143 143 4 1 

Do Paris-Lyons 5 %, redeem. at 3,200, 40/40/49) ...)...) 49) .. |e 4 

Do SHARES «..--esssererseesseeeeeertenes 16,000,000; 20 | 20 | 503) 503 50 | 504)... aes 

and Orleans shares ..........+.++. 12,000, 20 | 20 | 524) ... | ... | 524) 534 bie 

Ivaniagen. mort.6% sterl.,1910 2,781,600} 200 |1002)124 |126 |124 }126 | 126 48 
Do6 consol. sink. fund mortg., 1905 4,693,800} 200 |1009)120 |122 |120 }122 | 1224 | 4 10 ) 
35 Do6’ ahs on 1905} $2,000,000) $1,000) 1024|1214/1234 1214,1235 $1214 | 4 11 if 
Do 44 % gold bonds, 1918........-.. $6,000,000 $1,000)1024)107 {108 |106 {106 $1052 | 4 7 i] 
5 Do CariTat Stock ($50 shares) ... $84,084,550} $50 | 514) 552) 557'504x) 503) 504 | 5 13 if 
. Pennsylvania Comyany’s 44 7% Ist | if 
5 mortgage gold bonds, 1921 ...... $10,000,000) $1,000|1024/102 [103 |102 |103 ($1032 | 4 9 } 
. Perkiomen uatling 6 % consol. mort- i 
5 (issued at 90 %) ......seseree0 240,000} 200 |100¢! ... ij 
5 phileislphia & Erie6 % gen. mortgage, | | 
5 1920) issued at 874..........cc00ee0e 1,000,000; 200 |1008)120 [122 120 122 | 122 | 4 16 I 
5 Philadelphia and Reading6 “sterling 7 
5 consol. mort. 1% sink. fund, 1911} 1,399,800) 200 |100$|112 114 1}}2 ‘114 | 114 6 & qi 
5 Do6Ysterl.imprv. bnds.2%s.fd.,97| 1,872,800} 200 |1008| 93 | 95 | 93 95} 95 | 6 25 

5 Do6 gen. mort.,’74,1%sk-fd., 1908..| 3,937,200} 200 |100§| 77 | 77 | 7373 | 734 |... 3 

5 Do scrip for the 6 deferd. 4-coupons ons oe (0001 75}... F.. | 75 | 75 Sa 
; Do Common Stock ($50 shares) ...|$32,831,375, $50 | 513; 73| 8 | 63 63| $6g nil, | 
5 Do deferred income bonds, at $15. ask $50 | 514; 3| 33) 23) 3| 82 nil. 
, Pittsburgh & Connellsville 6 %, sterlg. 
bnds. guar. b Balt. & Ohio, 1926} 1,300,000! 200 |100$)122 |125 {122 |125 | 126 414 i 
Porto Alegre & New Hamburg (Bra- i 
| || gilian) 6% debenture stock, 1907) 137,467 100 | 82 | 82 | 80x 80 | 84 | 7 19 i 
Portpatrick ..............:scseeereeeerereess 460. 100 | 93g 954) 938) 954) 95g | $ 12 | 
Preston & W yre7/17/2% (% Lancash. & | 
York. & 4 London & N.-Western 25 | 25 | 534) 533) 53 | 533; 53 | $14 1) 544) 53 | 7¥Sep.83| 7ZMar84| 7§Sep. t 
Do Halves, A,7/ 17s % perpetual... 123} 124| 264| 27 | 26 | 265) 264 | 3 10 6) 274) 26 | 7§Sep.83| 74Mar84| 74Sep.84| 74Mar85 







315 9 86 | 84 |12]Sep.83/123Mar84|124Sep. 84/123 Mar85 
5 12 $8) 92 | 814} 5 Oct.83| 5 Apl.84| 5 Oct. 84) 5 AplL85- 
5 17 8 19 | 164) 5 Oct.83| 5 Apl.84| 5 Oct.84) 5 Apl.85 
18 10 10; 353) 25 | 5 July83) 5 Jan.84/ 5 July84) 5 Jan.85 


25 | 25 | 843] 85 | 84 | 845) 85 
100 {100 | 834; 91 | 81}, 90 | 894 
20 | 20 | 165| 17 | 154/17 | 16 
100 |100 | 274) 30 | 25 | 273} 284 











’ Do preference 12/ 17/2 % perpetual. 
% || ProOrl. Vitbsk.5% bs. | 5% g.by Russia 
Do shares............ red. by 1953 
Quebec Central 5% Ist mortgage .. 
Recife & San Francisco (Pernambuco) 


on 





























4 5} % debentures redeem. at par.. 100 }100 |} 91 |... |... | 91} 91 [é@ 1 6 54July83) 54Jan.84) 54Jul 
q Do CapiraL Stock (parts guar. 

for 30 and 90 years) .............. 100 | 89 | 914 814! 914) 90 | 6 0 11; 96 | 814) 540ct.83| 54Apl84| 540ct. 84) 54ApL85 
/ Rhymney Perpetual 4% Deb. Stock... 100 |1074,109 |106 |1074) 107. | $ 15 0.109 |106x| 4 July83| 4 Jan.$4/ 4 July84) 4 Jan.85 
1 6% preference, 1864 ........... 100 1474 1493 1474 1494 149 4 O 91574146 | 6 Aug83/ 6 Feb.84| 6 Aug84) 6 Feb.35 





Do ORDINARY STOCK ..........:00000+ 100 1325 1394/1325 1393) 1394 | 7 $ 6155§|1323/10 Aug82)10 Feb.84|10 Aug84|10 Feb.85 
Riga-Dunaburg, guar. 44%, sinking 


fund included, by Russian Gov. 






































| for 75 years from 1858 ............ 20 | 20 | 14 | 153) 14 | 154) 14d | 5 7 O 163) 13 | 480ct. 84) 4§Apl. 84 

| || Rohilkund and Kumaon, Limited ... 5 | 43) 44) 44) 4) 43) 44 14 4 8 44) 4 | 4*JulyS3) 4*Jan.84 

> || Ross and Monmouth 6 % pref. shares 20 | 20 |... | vee | ove foe fees ete oe 6 Aug83) 53Feb.84 

Ds Do ordinary shares..............+00++: 20 | 20 | on. | cee | vee | cee [see nil. |... | .. | 0 Aug83) 0 Feb.84 

" Sardinian3%obl. A .........00000. 20 | 20 | 113) 12 | 11g, 12) 1g |S O O; 123, 11¥) 3 Oct.83) 3 ApLs4 

‘ 3%obligationsseriesB ............ 20 | 20 | 123) 124) 12 | 123) 124 | 5 O © 124) 113) 3 July83) 3 Jan.84 

y Do 5% preference shares ............ 10 | 10 | 104| 12 | 10; An | UL) | faz 8) 11) 1015 July83) 5 Jan.84 

. Do ORDINARY SHARES ...........045. 10| 10} 9; 93! 8% 93) 9%) 5 5 3 9) 8%. =| 5 Aphé3 

© || Royal Swedish—3/ interest consoli- i 

4 dated obligations ..............66.. 55 | 55 | 56 | 56 | 54x! 55 | 545 | & 2 10) 57 | 54 [5,4,Nov8357,M 

a Do 7 % preference shares ............ 4) 4] 23) 3} 23) 23 25°} nil. 3| 24 nil. nil. 

B ORDINARY SHARES ............0-- 5| 5] 2 & # 3} + nil, 8 63) sonil. nil, 

> ||Sagua la Grande 7 % obligations, 

. originally 160,0000 .........0..-.6+0- 100 |100 {1034)1035'101x)102j| 102 | 6 16 0)105 |101 | 7 Now83| 7 May84, 7 Now84 
S @MJehn and Maine .................... 100 |100 | 224| 254] 224] 253} 24 | $19 6| 27 | 21}| 0 Jne.82| 0 Dec.82 1 Jne.83 
F Betarrence&: Ottawa, str. lstmort .» |L00 | 744) 70 | 65 (675 | -- nil, | 70| 65 | 4%p.a | guar. by | Canadian 
Ms Louis & San Francisco 6% Ist mort. 
| (Missouri & Wstrn. ahi} 1089 1024|1064/109 /104 a . |6 0 0109 {104 | 6 Aug83} 6 Feb.84) 6 AugS4 
© |] Do2d mort B& C6 % after '83 1906 1024| 973,100 | 95 | 974] 1024 | 6 8 6102 | 95 | 5 Nov83) 6 May84) 6 Nov 
© ff} Do7% (minimum) preferred ...... 1024| 324) 35 | 30 | 323) $36 -. | 40/30]... tse oss 

. Do COMMON STOCK.......cccccceceeeees 1024} 174) 20 | 15 | 174} 20 nil, | 25) 16 nil. nil. nil. 
4 LouisBridge7%/1st mrt. gld.bs.,1929 1024|118 {122 [118 |122 $1214 | 6 16 912) |117 | 7 Sep.83| 7 Mar84) 7 
FE Do first preferred stock............... "11024! 96 | 97 | 95 | 96 | $955 | 5 S 9100 | 90 | 5 July83| 5 Jan.84) 5 
. second pref. stock (3 from 1884) $100 |1024} 435) 45 | 42 | 435) 448 | ... | 45) 414) mil nil. 






Sambre and Meuse, leased to Grand 
Central, 54% preference, further 








4 division after 54 9 ld sh 10 | 10 | 12 | 128] 114] 12 | 12% | 4 122 9 124) 12 | 5hJuly83) 5}Jan.84) SpJulyS4 
: ey her ibe td 20 | 20 | 11 | 114| 104, 11 | 10z | $27 O} 124} 103) 2 Oct. 83) 2 ApL84) 220ct. 
ie 0(guar.7 % on 2,650,000! until 
| MaBby Brasi(}04e7 ere daeeh ... |100 |125 |126 |124 [126 | 127 8 61126 |1214) SpJuly83| 5hyan.64 

Do Suares 20 | 20 | 363! 394| 364) 393) 39% 11 4| 394) 364/14 Oct. 83 






. SanPaulo& RiodeJ aneiro6 Y debents. 
. pebrasilian guar.) redm. by 1905... 
i 6% oe eg red. by 1906 
. | ab, i,g.5% i 
: new ann eels eres 
7 & Wye & Severn Bridge— 
Do ye Section, Guar.43 %, 1853... 
ference shares, 1869-71-73- 
4-76,5% & 54% 
Do Orpix cry 
| Do Severn ii 


100 {100 {100 {103 100 |103 | 1013 
100 |100 [100 |101 {100 {101 | 100% 
100 —_— es, 115 


105 |100 | 6 Oct. $3) 6 
5 July83| 5 Jan.84| 5 July84 
5 July83| 5 Jan.84| 5 July8 


WRAAr Nw Com 
me co @ 8 
»S* 


me 


5h 






CMs ee, es 





FOR e ee eee eteres 





SHPO M OER H ee eee mee eeeeeeees 


idgeSection ordinary 
] 
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i 
| | WAYS.—Continued 
y N RAILWAYS.—Continued. 
| BRITISH, COLONIAL, AND FOREIG | 
i 
i 
: DrvipEnps, 
~ = _ Four. 
RAILWAY: te per Cent. per Annum. 
* Interim. : Interest, 
2 (| RE a arnt: 
ial of 
wsbury& Hereford 67, rent charge m3\p Rm 6 Aug83| 6 Feb.84) 6 Aug84/ § F 
Soret (Lon, & Nth. West &G. West. ee pees 4hAug83| 44Feb.84| 44Aug84) hehe 
meee & peiemenes eabasinmvtnionts 22 | 20 | 21 7 Jne.83| 7 Dec.83| 7 Jne.84) 7 Dec 84 
s ba 7 % preference ... 17 | 15 | 16 2}Jne. 83) 24Dec.83| 24Jne. 84) Dec. 84 
ORDINARY .........seseeseseeesereees _1 2 a aioe “ nil. ail 
Solway Junction ..........0.cseseeseeres 99 | 98 | 98 344A t. 83) 4 Apl.84) 340ct, 84 
Somerset & Dorset Bath Exten. 5 %.. 71 5| 6 i nil. nil, 
Do OrnpInany STOCK ............2.00+: 
South & Nrth Alabama 67 bonds, 1903 105 |100x'105 | 105 | 5 12 6 Oct. 83) 6 Apl.84) 6 Oct. 84) 6 Apl.85 
(originally 1,100,000/) _............ 1}g| 12a) 113] 128} 128 | 4 6 2gJuly83| 2gJan.84| 2gJuly84| Jan. 95 
Pe ne Weis tteX) een toes 12} 118) 12 | 12Aal 4 ? 2iOct. 83) 24ApL.84) 26Oce. 24] hap. ss 
Do3% oblig. series lg | 2 11 t May ays3) 1;May84) 1¢Ma 
8, Basten, Lon. & Graweh, aif deb vik us. $11 4 July89| 4 Jan.) 4 Julyo4 ang 
o* 5 132 1 ic Ic Pp 
Do _ 57 perppri 
Do _ ordinary, 734 | 3 16 2QzJuly83) 2ZJan.84) 23July84) 23Jan.85 
leased at 45,000! per annum...... lw|3s 9 4 July83) 4 Jan.84) 4 July84) 4 Jan.85 
Do debenture stock, 4 Z ercceccccees 1404 3 12 5 July83 5 Jan. 84 5 July84 5 Jan.85 
Do ante ae staan 27 a LyyJuly83}12,J an. 84) 14J uly84/1 )Jan. 85 
Do Readng Ans20/6ech,rep e 1194 | $16 6 44July83) 44Jan.84) 44July84) 44Jan.85 
Do consolidated guar. 44 7 perpe 119 |}3 16 € L17€} 44July83) 44Jan.84| 44July84) 44Jan.85 
Do consolidated 44 % preference... 1374. | 213 6 132 | 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 
Do consolidated 5 7, preference ... 1200 | 816 € 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
Do Hundred of Hoo 4 / preference . {318 § 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
ont tae rac egies lia |4 8 ¢ 3 ‘Aug8s| 74¥eh. 84) SyAugs4| 6GPeh.ss 
OCK os s.seeeeseeeee 139 6 6 138 | 6 Aug “eb. ug eb. 
rem gr yor ge j|'80j| 90j| "90° | 4 3 c|l01 | 80j| 54Feb.82 sprened srned See 
efe . : ms ol ; 
: ” 1054 |} 3 6 & 104 | 34Aug83} 34Feb. ug eb. 
Do new, 1882 (34 till 1887) evccccses eee 66 tia 6 Apl.84 6 Oct. 84 6 Apl.85 
eal ee ae eeonee 173 | 8 O (| 17 | 15j| 7 Oct.83] 7 Apr.84) 7 Oct.84) 7 ApLAS 
a ” Siedendie Limited” “4 20 | 4 2 C| 203) 19 | 4tJuly83| 4fJan. 84 4jJuly84) 4tJan.85 
ientee { France 3% oblig. redeem. 143 | 4 1 (| id | 14| 3 July83| 3 Jan.84/ 3 Julys4) 3 Jan.85 
Schaaes aie 464 | 217 €{ 47 | 45 a r-- 4A yd a "a _ ~ as a 
sitieenesessesvanteesenenesacness lll 1 2/118 jill | 44July8e ss uly oe 
Vaesiyueeret Gh bade. 720,000 ae wen “a ’ wine ‘ ws |... | 4 July835) 4 ss ae Se 
we ° 7 See ct as , _ ‘ OL) 25 2: 5 July83) 5 Jan. 84 uly8 an, 
Do guasentesd fe Peeves "aaa ue or " 3 . ‘ ey sity 4gJuly8s 43Jan.84 4gJuly84 one 
a Ds tare co | yal i 1] 11g] 280ct. 83} 2Apl. 84} 2BOct. $4) 28Apl.85 
south aan, 8b Tein i) 17 4230 it ib as 380) 4 “SS il igen) Santee Se ee 
ee oe as Taam  eepass | 70 70 73h 74 | 69 jcoupon duje Sept. 82,/paid Nov. 1884. 
* ° ; i 4 ‘ 402 ee ¥ : m c » ‘ * 
oo oF Y's Ond 1 mortgage Sen | 195,000 4/12} 13) We} wit. | 14] 11] ail = a ” 
OGRE A. tciccdids tices: 165,000, nee ave Eke Eten nit, nil, |. nil 
Taff Vale, Aberdare (gua. 10% peepet ) 50,000! bet Pr 128 | 3 18 10 Sep.83|/10 Mar84)10 Sep.84)10 Mar85 
a ietcmionk 622,000 in hsm LES 14 2 Ol .. | ... 54Sep. 85| 5}Mar$4| 54Sep.$4| 5}Mar85 
ve e 482.300! 12 12412 | 112 | $22 E115 41113) 4 July83| 4 Jan.84) 4 July84) 4 Jan.85 
Do 4 %, debenture stoc tee eeeeeeeeneee ’ { be ne aan 5 7? - i - aoa “ n* | ° al A ] 84 16 Oct. 84/14 A 1.85 
7 5,000) 261 \235 (261 | 261 |G 2 7)267 |235 \18 Oct.83)16 Apl. Pp 
Do5%,and propor.of further profits} 165,000) 235 61 } 26 | , : ea lane | & Soaet 6 iewad & ieea a Gee 
Do 5 % preferential stock............ 300,000) 128}/128 {1284} 128} ) SIS 4 129 125 | 9 Tale 39] § va "84 6 SulL84 6 Jan.85 
Do 6 % preference stock ............ 300,000 1531 24158 153 | 319 ¢ 1535 IS1y oe was ; Feb,.84 16 ‘ane s4li4 Feb.85 
Do Orpinary STocK ............... 1,403,300 261 )235 261 | 261 | 5 15 €)267 |235 (18 Aug 85,16 Feb. g . 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 











vinces of Kozloff & Tamboff, 


issued at 743 7%, redeem. by 1953 320,000 
Tasmanian Main Line,5 % guar. now 4 





5 Jan.84| 5 July84) 5 Jan.85 


(issued at 924).............cceccsecees 650,000 90 | 864, 90 4 9 C| 89 | $41) 4 July84) 4 Oct. 84) 4 Jan.85) 4 Apl.85 
6 % preference stock............... 243,310 ret ee j ks oot MG sua ‘es Kee ove 
tue UN cisenithidciehideinaconboiivedeit $1,100,000 15 | 14 [15 | 144 nil, 18 | 13 } 0 Jne.83} 0 Dec.83) 0 vee. ce Face 
Toronto, Grey & Bruce, 4 % Ist mort.| 410,000 73 | 68 | 704) 694 “ 73 | 68 | 2hJuly82) 24Jan.83 24d — Sar 84 
Tournay toJ urbise,& LandentoHasselt 500,000) ne ade ibe haan « ine a . {A}, ApL 83)6,5, Oct. 83 3% Apl. oa "35 
Tunnel Rail. of St Leuis—shs. gr. 6 % $1,250,000, $100 |100 | 99 |100 | 98 | 99 | 998 | 6 SF 6100 | 98 | 6 July83} 6 Jan.84) 6 July84| 6 Jan. 
Union Pacific—Omaha Bridge8 ster. 


(coups. 8/ 5s 9d) red. by1896at110} 500,000! 200 


1009|1184|1194/118} 1194) 1224 
Do 7 %, Land Grant Ist mort., 1889} $4,670,000 $1,000 


PA 1184) 8£Oct. 83 
1024/1074|109 |106 1074) 108 | 6 12 €/112 


8}Apl.84| 8}0ct. 84] 8pApl.85 








106 |. 7 Oct.83) 7 Apl.84| 7 Oct. 84] 7 ie 
Do 6 7 Ist mortgage, 1896-9: ......|$27,229,000|$1,000 |1024)114 {117 j1l4 117 | 213. | 4 14 |117 |112 | 6 July83| 6 Jan.84) 6 July84 6 Jen 8 
Do $100 SHARES..............:s000c000: $60;868,500] $100 |1024| 50 | 56 | 49} 555 548) ... | 56) 43) 7 in 82|7 in 83] 14Api84 nil a 

United N. Jersey Cn &RL6Ystl. 1894 v» {100 |112 {113 {111 |112) 1112 | 4 19 7}113 |110 | 6 Sep.83] 6 Mar84| 6 Sep.84| 6 i 
Do do do 1901 v-» {100 [119 [121 j119 |121 | 1184 | 4 6 C1122 |118 | 6 Sep.83] 6 Mar84| 6 Sep.84 ¢ Mar 

Varna—3 ¥ obligations.................. 1,100,000; 20; 20; 44 54} 4/ 5) 5 nil. 7} 4} ni nil. _ nL 
Do 6 % obligations ............0c00000. 12|12| 43 5) 38] 43) 43[ nil. 63) 33) nil. nil. nil. 4. 
Do Snares, g.5% redm. before 1964 20 | 20| 33} 4] 33) 33) 33%] nit. 5 | 34| last divd.| 25/ per s|hare, Nov.| 18 

Victoria Station & Pimlico (leased by 85 

G. W.& Chat.& Dov.) 44% deb.stk. we {100 [120 | ... |... 120} 121 | $15 S$)... 44July83| 44Jan.84) 44July84 oo os 
Do 44 % perpetual preference ...... . {100 |116 |...) ... 116 | 116 | 8728 C)... 4}July83] 4hJan.84) 44July$4 Aan OS 
Do Orpinary STOCK.................. «+ {100 |2304) ... | ... |280}; 2304 | 3 19 C)... | ... | 9 July83| 9 Jan.84) 9 July84; 9 ne 

Wabash, St Louis,& Pac.gen.mrt., 1 ,000'$1,000 |1024) 32 | 34 | 30 | 31 | 294 i. 40 | 30 | 6 Jne.83| 6 Dec.$3| 0 Jne.84| 0 Dee. $5 
De 5 % Cairo Division bonds, 1931] $3,857,00061,000 |1024| 774 + | 774} 80 “ 85 | 75 | 5 July83) 5 Jan.84) 0 July84) 0 Jan. 
Do $100 preference shares ......... 22,615,100; $100 |1024) 8| 8} 5] 7 62 | nil. 14 | 5 | 6 July8]) 6 Oct. 81) nil since. “ 
Do ORDINARY SHARES ............... $22,909,7 1024, 24; 3) 2) 3 3t nil. 54] 2 nil. nil. nil. nu. 85 

Waterford & Cent. Ireland 5 %debstk 100 |L10g\113 |110g/113 | 113 | 4 % 9115 |110;) 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 
Do 6 % (company may at par) 100 | 98 |... |... | 98 | 98 | 427 99 | 98 | 5 Jne.83| 5 Dec.83) 44Jne.84| 5 —_ 
Do Onornary STOCK .................. 100 | 5h)... |... | 5h] 55) nil. hee bes nil. nil nil. n 85 

Waterturi & Limerick 44% deb. stock 100 |109 | ... | ... 109 | 109 | 4 3 E\L11 |109 | 44July83| 44Jan.84| 44July84 ee 
Do 4 % debenture stock ............ 100 | 100 |100 |100 1003) 1003 | 4 O 9\101 {100 | 4 July83| 4 Jan.84| 4 July84 ‘ 
Do 44% tual pref., 1860 100 | 90}... |... | 90 | 90 | 4 0 0) 95 | 90 | 448ep.85| 44Mar84| 44Sep.84 ee 
Do 4 % preterence, 1873 ............ -» {100 | 80]... )...} 80] 80 |5 0 O ... |... | 4 Sep.83] 4 Mar84| 4 Sep.84 rei 
Dod % preferences, 1872 3[redinbl. } 50 | 50 | 44} ... 44} 44 | 5 33 6 ... | 5 Sep.85| 5 Mar84| 5 Sep.84) 5 es 
Do ORDINARY SHARES ............... 50 | 50 | 174) ... | «| 17g) 174 | nil. | 18 | 164] 0 Sep.83| 0 Mar84| 0 Sep. 84| 2 Mar 

thenry&Tuam(leas’dtoW.&L.) 10} 10| 3§| 38) 3} 3} 3 os 


3 Nov83| 0 May84| 14Nov84 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS- -Continued. 
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RAILWAYS. 


Waterford and rts 
Bee Giver, Brace of Can.7% Ist 
mrt. bds.(leas. byG. W. of Canada) 

We & Manawatu5 %Dbs. 1 ( 
West Flandrs5} % & prop. of pr’fits till 
1902, whn. same div.ason orig.shs. 
Do 3% bds,red.1940-2 by anndrw, 
Do Orprnaky SHARES ............... 
Western of France 3 % obligations... 
Do 3 % obligations, 2nd series ...... 
IIE «\ccovhetscegadbunebintenetam 
Western of San Paulo7 % debs., 1898 
West Lancashire perm. 5 % deb. stk. 
Do 5% Ist preferred shares......... 
Do 2nd 5 % preference shares ...... 
Do OnprnaRy SHARES ............... 
Wt-Lon.,A34%g. byL.&N.-W.&G.W. 

C2 ~- -- 

rath Portld.(lea. toG. W.& S.-W) 
West. of Buenos Ayres 6 % bds.1902 
West of India Portuguese, Limited... 
Whitby, Red. & Middles. Un. iss.at 68? 
Windsor & Annapolis B 4% deb, stck. 
Do 5 % preference shares ............ 


PERE R EERE HORE eee ee eee eee eee 






bee me 
oe ms 


} 
| 
SS 









12} 
13} 






10 | 13 | 13 | 123 
er Se 
8§| 143) 143] 133 









On Ceti de int 
BERN wo Sse! oo 





j 32 ¥ nil. nil. 
3 13 8) 18%) 18§| 34AugS3, 34Feb.84 
4 0 011} 10| 2 Augs3| 2 Feb.84 
5h ohae hae 














. |1634]103#'1012/1033' 


16 | 19 | 194) 184! 19 | 






4 Sep.82 4 Mar83! 4 Sep.84! 44Mar85 





BANKING COMPANIES. 


PRICES OF THE Last two; PRICESOF 










































































CAPITAL. MonTH. — yld.;| 1885. DIvIDENDS. 
. tor 
NAME. ‘ t. wy sisi e Busi- lat aoe si, < Last Four. 
Number of Fe S < ei 3 Do Price. é, — | Rate % per Annum, including Bonus. 
[* Vapitalised from profits.] of Shares. | share. 5 | =isis Re. 'PerCent.| * Interim. 
i Limi ~~ 99 | 10 | 193, 128 1281 123! 128 | 5 22 123| 6*July83) 8 Jan.84 6*July34; 8 Jan.85 
tet 10 | 10| '9') 94 8] 9f| Of | 5 22. 9 104| S| S*Ock 891 6 ApLSA S°Oct G4] 6 ApL8s| 928.300 
iance, Limited ............ 25 | 10 | 114) 124) 114, 124) 124 | 5 25 4) 13 | 11°) 7 Aug83) 7 Feb.84 7 AugS4| 7 Feb.85) 236, 
Anglo-Austrian [P.Currncy. 200 fis120f) 83) 9/ 8 | 83) 8t3} 517 8 93) 8 | 6§May82 4g May&3 *Sen 84 4 85 
Anglo-Californian, Limited. 20 10 | 9} 10} 9) 94 98) 6 5 6 11} 9| 8*Sep.83) 8 Mar84) Saat ad 4 Desa 
Anglo-Egyptian Banking, L. 20 | 20 | 15 | 163) 15 | 153) 16 | 4 20 s 16h 15 Lien See ae 83.6, for 84 
Anglo-Foreign Banking, L.. 7} 7| 6% 7) 68) Gy 6%) 6 12 6) 7$) 6410 for 8110 he SS 6rs, oe a ae 
Anglo-Italian, Limited .... 8| 6| 53 6} 54 _ 54 {423 0 6 | 53/0 Mar$l) 0 MarS24} for 
n, Staleybridge, Hyde, | » 
and Glossop Lim. ..... 20| 4/6%|...|...| 6%} 6&6 # ¢... |... TN ae eset aire es 
Australian Joint-Stock...... 10} 8/17}... |... | 17 | 16] 19 6) ... | ... [N2bAug 0’ Mars4| 0 Sews4| 0 Mar 85 ,.. 
Bank of Africa, Limited 25 | 124) 33) 43) 33, 43; 44) mil. | 5 | 3h) O°Sep. 83 4 ApLS4l4 Oct. 84/14 Mar.85| 76,100 
Bank of Australasia ......... 40 | 40 | 88 | 92 $$ | 92) 92 )é€ 1 9 92 | 86 j14 Oct 83} Feb 84 5 Aug84| 5 Feb.85 
Bank of Bolton, Limited 20 | 8b) 11) 119) 114) 11g}... | 3 11 6) 119) 119) & Anges) 5 Feb.ce) & Angee) © ch 85 
Do A shares Semen 20! 5| 8% 8} 84 St S$} 3 1 8 si e 5 Aug83| 5 Feb. g 
cress 20; 84; 54) 58! oe > — 7 hn Ma 
Bank of British Columbia... 20 | 20 | 213) 224) 21s) 224) 225 | 5 15 6) 24 | 213) 6 Sep.83 oes § Sep.84| 7 Mar85 } ooass 
new (issued at 2 pm.) 20 | 10 | 104) 11 | 104) 11 | 10 | 5238 2 12 103; 6 Sep. 83 6 ao oa 
of British N. America 50 | 50 | 54 | 56 | 53 56 | 562) 5 7 2) 58} 53 . we 12 for & 
Bank of Constantinople ... 10; 6; 5 5 | 43) 44 5 - 54} 44) 16$for 83| 13Feb. 84 
of Beypt Ean 25 | 25 | 23 | 24 | 22 | 23) 234 | 5 19 6) 26 | 22 | 5*Augss) 13Feb. 
Bank of England |... 14,553,000) Stock.|100 |2024'296 /2894)206 } 296 | $5 5/309 2894/10 Oct S300 Sp 
Bank of Ireland (Irsh.Crney.| £3,000,000| Stock.{100 3284335 |3284/3334) 3333 | 3 13 0 3364/3274 ce pees 
verpool, Limited 100 | 12g) 293) 30 | 293 30 | 294 | 5 18 2 304) 278/18 July 
arabe at }5p( 12pd,) 100 | 10 | 24 | 24 | 228) 238 235 | | HH) 28 
of Montreal ............ $200) 41 | 76 | ... 7 é aoe , 3 
Bank of New South Wale. 20 | 20 66 | 66 | 64 66} 6534/5 6 3 67 a 174Nov 83/174 May84|174Nov84/174Ma 
of New Zealand ...... 10 | 10 | 273) 275) 26x) 27 | 263 | oreo 7a “8 hs for 81| 7ifor 82 
Beak of Soca sess 50,000) 20 Ion 31731 lai’ fg1ccl 313g | 4 9 d9e2t {310 [14 Oct. 83]14 ApLsa|l4 Oct. 84/14 Apl 85 
of Scotland... £1,250,000) Stock.|100 {310 |315 |310 /3135| 3134 | 4 ; 4 41 | 364{12 Nov83|12 May84|10 Nov84|l0 May85 
of South Australia, L.| 32,000} 25 | 25 | 39 | 394) 38 | 394 38h Z 2 10| 37 | 34 (10 Aug83/10 Feb.84\10 Aug84}10 Feb.85) 1 
oe shivhiweess. 50 | 25 | 35 | 36 | 34 | 35 3 1 9)... | .. |17}Aug81/17}Aug82\174Augs3 174Aug84|_...- 
Yestmoreland...... 100 } 12 | 26 | ... 26} -. 10 Aug83jlC Feb.84|10 Aug84j10 Feb.85) 92,216 
ey Be have, Lim.. 4 Tor - in 10; 418 3 | liseFebailisgFed 10 Feb.84} 30,000 
g. Co, L.*12,000/ 25) 5 wee | oes 13 {10 
ast Banking Comp. L... 100 | 25 |109 |1094}109 |1093) 1094 | 4 10 ons x 8 ABEBS ; 
new shrs., iss. at 10 pm. 100 | 25 | 4384334) 438) 438) 438 4il 4 313| 5 Aug83| 5 Feb.84 
Donew 1883, iss. at 10 pm 100 | 20 | 32]... |... | 32) 32 | 3 2 6) 32) 3128 ‘Aug83|i6 Feb 
ming. & Midland, L. (64/*} 60 | 124] 314) 314) 31} 31} 31 (6 7 16. 14720 Aug 
Birmingham Banking, Lim. 50 | 5 | 144) 14g 149) 14a) 188 | 6 28 9) Oe | See 
Birmin gham Joint Stock, L. 100 | 10 | 363] 37 | 363) 363) 362) 5 8 © 
am, dle ? and 
District Banking ‘Lim. 20} 4| 7| 7} 6g 63] 7 | 526 4 7d] 63)2)AugS3}125Feb. 
Bradford Commercial Joint | 634 12*Aug83)14 Feb. 
king, Lim. .. 100 | 25, $1.1 Gt | 60s 608 Sh | 5-5 ol 77 | 74gll1aAugAaLS Feb. 
rd Bnkg Co. L. [10/*] 100 | 30°) 753) 77 | 753 77 | «. |e & of 641 62 | 8 AugS3 9 Feb. 
strict, Limited.. 100 | 35 | 624 633) 624) 634) 63 | 2 SO) 45 | 43 [11ZAugs3ill2Feb. 
Bank, Limited oie, ane ae 12g | $12. 0} 129] 114] 6 Aug83| 6 Fe 
estot Er 2 23° = | 1 Dee. 
en oer Stock.|100 [311 /311 |310 S11 | 312 | 4 12 0312 /S014T% Jne. 83h De 
op heme Union, L. 25 | 5 | 20k... | ... | 208) 205 | 4 17 7 oe 
xeter, and Ash ug84 
urn Union, Limited, 691101) 351...) ...135) 35915 164) --- ue 
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BANKING COMPANIES—Continued. 















































a hs om | | ULL ao , i ###@#&io 
CaPIraL. Monta. ~~ _ 1885. DIVIDENDS, 
Busi- nvestor 
a t Latest Last Four. 
NAME. > Par a a E ness "5; 2 Rate per Cent. per Annum. 
[*Capitalised from profits.] of Shares Share : é Sy 3 3 Done. PerCent.| ty | 8 Including Bonus. * Interim. 
aes es 20 Aug83120 Jan. 84'20 Aug84'174Jan.85| a 
Bury Banking Company, L. : ed. 6 ih OM aos 8 Aug 83 7*Feb.84) 8 Aug84/7 *Feb, men 
en ery abs BE Avy 5 2 July8318 Jan.84/18 July8418 J 
peapetees Counties, Lin. i tte. o 4 S| cc he Anssalle Feb.salte"Aussaiie Fen ent ee 
SereieCue& Diarit, = 25 | 5 158 Ss Aon Li 15}Aug83|154Feb.84115}Ang84\154Feb.85 96.268 
rend Landon Limited 10| 5 | 113} 12 # 7 6/12} 11 |10 July$3/10 Jan.84)10 July84/11 Jan.85} 97,493 
een aa chien 20 | 20 | 20 | 213 6 10 §$} 21 | 193| 7*Oct. 83) 7 Apl.84) 7*Oct. $4) 7 Apl.85} 207,940 
fella, Landes & Chica 25 | 25 | 363! 19 6 11 9| 193} 163| 5 Oct.83| 5 Apl.84) 5 Oct. 84) 5 Apl.85| 118,377 
Chaque Bank, Limited OL RL ck ae 1h HBG bids Biddy Fg oe 0 Jne.82 ° Jne.83} 9 Je. 84 “. 

I Bank, Limited ...... ‘ 5 5 8 6} 194) 173/10 July83)10 Jan. 84 uly84) an.§5} 509,648 
eee ir 50 | 10 l2ors| 208 518 @ a8 192113 Aug8312 Feb.84\12 Aug84\12 Feb.85| 567738 
Clydesdale, Limited 50 | 10 |20;%| 203 8) 19% g83) 

Colonial .. uae 100 | 30 | 37 | 47 6 19 0| 473| 37 \16 July8316 Jan.84/12 July84|10 Jan.85| 118,931 
Commercial of Australia, L 10| 4] 63) 7 5 14 3| 73} 64} 9 Sep.83)10 Mar8410 eee 10 Mar85) 204,716 

: 2 5 6 GO} 58g) 62 uly8é¢ an. uly an. Y 
Commercl. Bk of Scotland, L 100 | 20 | 52 | 5 : 14 July83)14 Jan.84/14 July84/l4 Jan.85) 558,973 
’ o£ 36}. > ¢ 

Commercial Bkg. of Sydn 25 | 25 {108 | ... §15 9 ... | .. {25 July$3/25 Jan. 84/25 July84/25 Jan.85) 691,425 
Raat iinet... 10| 4| 63] 74 5 10 3\ 74] 64/10 July8310 Jan.84|l0 July$4\10 Jan.85| 293.137 
Cornish Bank, Limited ...... 50 | 15 | 28 | ... 2 ite TE cals 6*Augs3| 6 Feb.84 GrAugs 6 Feb.85 18592 
Coun kg., 100 | 25 | ... ae wee | oe (LO Aug83 eb. ug 84, eb. 

County of Stafford, Lincited 40} 5] 12]. 54 | 12g) 12 [15 July83/15 Feb.84 fcr ig 40688 
i ac cdonns ceases 0 i°-1}) 21. sa ee hie mae ac ae et . 
eee ii 33) $28 4 iio ity diate Sete Meee eee ee ae 
ven , Li. (at 9 prem. ; a ee . . ? 

Cromptonand Evans’ Union, 
ta, issued at 4 prem. 20 | 4 | 143) 148 4 16 6) 148) 133/20 AugS3/15*Feb.84 20 Aug84/15*Feb.85 101,657 
Cumberland Union Lim. ... 30 | 124) 40 | ... 6 12 §| ...,| ... |16"Aug83/20 Feb.84/16*Aug84/20 Feb.85) 161,327 
Delhi and eee owt eb ae iva ia 9 5 Oct. 83) 5 Apl.84) 5 Oct.84| 5 Apl.$5) 
hi : : 
wo 25 | 6} . |LO*July83/14 oan what 14 Jan.85} 31,186 
Devon & Cornwall Bankin A 
"Company, Limited... 200 | 40 |138 49 6 . |124*Sp 83/184 Mar84 ee ise 146,500 
Do new shares ............ 200 | 15 | 65 ah ‘% ie 5 Sep. $4) ee 
lish Bk of RiodeJaneiro, | . 
-s a 20 | 10 | 123) 123 7 10 G 123) 11 | 8*Dec.83| § Ine.84) 8*Dec.84)10 Jne.85| 186,066 
lish Bank of the River 
meen Limited............ 20/10] 73] 8 8 6 9| 8] 5%] 4{Jne.83) 5$Dec.83) 5*Jne.84) 74Dec.84) 22,088 
English, Scottish, and Aus- 

alien thai. 20 | 20 | 31 | 34 517 6) 34 | 304/10 Aug83/10 Feb.84)10 Aug84/10 Feb.85| 195,320 

Exchange and Discount, Beet 
BAM 0s incite sseceessetesis 0; 5] 8g 8% 5 15 16, 9| 8310 Aug83}/10 Feb.84)10 Aug84)10 Feb.85) 57,255 
Franco-Egyptian ............ 20 | 10 | 114) 12 .. | 12 | 11 | 20ffor 18183. 12f50\ca/cof 188.4 Jan., Jly| 500,000 

erman Bank of London, L. 10} 10] 95) 10 € 5 O1l| 9|7 Feb.s2! 7 Feb.83 6 eer oe 52,048 
Glamorganshire Banking, L. 30 | 24] lA} 2 Ses | 2} 12/10 Aug82 feb.83 ug _ on 

Do preferred .,,.,.......... cs es iis, wie gus a a oes eee 
ee Bkg, L. [124/*] 100 | 224) 40 600. aa 8}Feb.84) 8$Aug84,13$Feb.85) 150,000 

ifax udders, Union, | 

DIO. Mscdediasascsareci 40 | 10 | 203) 203 4.19 8} 203) 183)12}*AgS312} Fb.84)10*Aug 84/10 Feb.85) 53,076 
Halifax Commercial, Lim... 20 | 10 | 193) 194 5 3 9) 194} 18¢|10 Aug 83/10 Jan.84)10 Aug 8410 Jan.85 100,000 
HalifaxJoint Stock, Limited 25 | 10 | 224) 22: 5 0 0} 234| 224|124*Ag83/124Feb.84|10* Aug 84|i24Jan.85| 171,993 
Hibernian Joint Stock Co. L. 100 | 5| 48) 43 213 4... |... | 5 Jne.83| 0 Dec.83| 3 Jne.84) 2 Dec.84| 33,456 
Ho paap h Mbengnel Op 284) 284) 51 | 56 7 3 0| 56 | 48 |14}Aug83|14}Feb 84 14g Aug 84/144 Feb.85 $4461570 
Huddersfield Bnkng, Co., 100 | 25 | 573) 573 chee | 584 57 {10 July83)10 Jan.84)10 July84)10 Jan.85) 190,000 
Hull Banking Company, L. 20} 4 | 144) 14} 5 7 O| 148) 137/20 for $2|182 for 83)18Zfor 84/Feb.,Aug.| 160,000 
peer 3 | 1 | tl $15 6 fal |S Saotve Jajedg sass Jee 

perial TOI srccnsenics; 8 15 6 144) 10 uly81)15 July82 uly 7 
Internation] Bk of Londn., L. 20 | 15 | 124) 13 6 0 0) 2" 2 5*July83 7 Fel 84 5*July84) 5 Lemar: 41,289 
— Limited (liab. 25/) 25 | 25 | 20 | 20 j184x 8 2 0 21 | 16 | 6 Nov83} 6 May84| 6 NovS4) 6 ete } 25,224 
Knarehero'iGlascbeok t os Bl ael Sant te Anes 0 roe rh 8 nee Foss 45,281 

‘ NK. ims’ Stas 5 6 0 »» | we. |15*Aug83/20 Feb. *Aug . ee 
pennenien 5. Xomieny Je 20 | 10 | 183] 18318¥% 4 17 0 194) 183| 8*July83/10 Jan.84| 8*July84}10 jua.8t Laas 
I es ea 25 | 25 |113 as 5 10 / we | ve. (24*Aug83/26 Feb.84/24*AugS4/26 Feb.85) 279, 

wickshire, Limited ...... 50 | 10 | 30] ... 516 6) ... |... |L2hTuly83'174Jan. 84/12} July84)174Jan.85) 23,284 
Leeds and County, Limited 85} 10} 9§| 9: 610 1| 9%] 83| 6 Aug$3| 6 Feb.84| 6 Aug84| 6 Feb.85)) 14 940 

Do new issue ..........00.+: 25} 5| 58] 54) 5 517 0| 53| 4h ... | 6 Feb.84| 6 Aug84| 6 Feb.85)f °°" 

Uierce inion Mating 25/10) 21]... ]. 415 2 8... (10 Feb.83/10 Aug83|10 Feb.84|10 Feb.85| 154805 
Company, Luaited...... 200 | 70]... | ... - we | see (17 Tuly81|17 July82\18 July83}18 Tuly$4'} 160585 
Liv sol Deaeaece i seeeee L os se 19 193 eee see eee 17 July81 17 July82 18 ee 1S yen 85 203,326 

he. gee arpa ” 6 16 619ye\ 19x10 July$3)}12}Jan.84|10 July an.59) 203,34 

Se : sae atk me 100 | 20 | 423) 443 5 13 6) 45 | 423/10 July83|15 Jan.84/10 July$4)15 Jan.85) 341,87 
que’s ce eee = 2 c at 619 6 258 " 20* Aug 83/20 Feb.84)20° Aug 84/20 = 363,108 

, eee 3 eee wee eee ’ 
ee Fray mel, | 80 | 20 | 77 | 81 5 $ 6) 82| 77 |22 Aug83|22 Feb.84}22 Aug84/20 Feb.89 1,018,219 
anseauic, Lim. 20 | 10 | 10 | 104 5 0 9 104) 94| 5*July83| 9 Feb.84| 5*July84| 5 Feb.85) 60,8 1 

London & Provincial, Lim. 10| 5 | 13} 13) 412 7) 133) 12$124Aug83/12}Feb.84|12}Aug84|124Feb.85) 224,2 
London & San Francisco, L. 7| 7) 5a 6 6 7 3| 6| 5 | 9 Mar83| 5*Dec.83| 5 Jne.84| 5 Dec.84 40,000 
London & South Western, L. 50 | 15 | 17 | 173 § §& 10 18) 16 | 6 Aug83| 6 Feb.84| 6 Aug84| 6 Feb.85| 46,436 
100 | 20 | 643] 674 414 9) 70 | 633\16 July83\18 Jan.84\16 July84|16 Jan. 851,643,400 

9b} 24) 22s) 275 148} 6 9 0} 224) 14$| 5 July83| 5 Jan.84| 5 July84| 5 Jan.85| 3, 
10| 5| 33 811 & 34} 6*Sep. 83 4| 6* .85| 38,024 
25 | 10 | 12 | 14 7 17 15! it 8*Jne.83 8 Dens sso eal arr 220,600 
20 | 20 | 19 | 214) 1 514 6| 21 ne.84| 6 Dec.84| 6 Jne.85| 67,855 

100 | 15 | 38 | 41 6 6 41 
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yr’s|PRICESO: DIvIDENDS. 
PRICES OF THE divs. yld.| 1885. 
MonTu. Last | Tavesto Four. Bonus. 
ee Carirat. | Busi- t Latest) +3 Annum, including 
ea to) 3 | ness |*t Late 4, Bale 2 ow Se 
Amt. < : 8 Done. PerCent | t 17 Jan.8f 
of | Par. 3/3 oe 15 July82]15 Jan.8415 July8417 Jan.8t 
sl NAME. Share. : 453}5 6 2) 473 44g\5 te 84/20 Jan. 8 
| iE stalised from profits. oe Nie a = 447 “t 443) 453) 454 393] 373120 Augs: 20 yon ne To"dulees 12}Jan. 8 
I Geren ony, in| — a g GR 16 oll Loh) Hx 2) Ue lou avn ilo-tubodaian 
= corer ee tien. = ' 164; : | 16 | 19 613 112 Pj gxille nil. nil. In liquid) ition. 
4 . in > e i - 
ma || Dict Banking Ti mse nil 7 84) 0 Feb.8¢|Dr28,000 
23 r Joint ronan 20; 1) 41; 8*Sep.8:| 8 Mar84/ 6*Sep. 
. | ote ena 20 ia |i 5 216) 4 <115 Dec.8310°Ine. 84115 a 
68 Ae, ne Peeating Com- 20/ 6) 33 3} 10 Anges 10 Feb.84 7 Falees + Jan.8¢ 
e oe 3 eee vd l 
M1 | mere Raton sNotting 0 | 10| 24) ot) S| ai on 4 4-Oct | 6 Apt 84 S°Oct 8a 8 Ap 
hamshire | sa : didbdiaks 50 | 10 93; 9| 93 ww. | 4 8°) 6*Jan.84) 6 Aug 16 Jan.8 
77 } Munster, Limite? ........-.- ret SM OF s 4) 3] 3 | 8 Augss Jan. 84|16*July8s i 
| Mun ee iy 6 8 4 13*July8:|19 Jan. *July84| 5 Jan. 
| National, Limi of Austrisia 25 “oa! “3 | Oal '3 5 3 7/309 (299 uly8<| 7 Jan.84/ 6 
48 a ee 10 | 34! 2} 309 €| 113} 94) 5 July *Jn85 
aL Set “DO 10) 8484 Oy 8a) 8b | oO wig Jae [ocanaea Javea] 
N d. L. (tpd-u 15 &) 44 ly8=|18*Jan. 84/18*Jn85 
16 } Nationl of Scot! 4 47422 July8: 84/22 July 
05 {lM | Nae poi an tak o ea poe: $16 «| 0% To'lis Oct 83] SeApLSs 10 Oct 84ll0 AbLSe 
imited ...... | eet el 7 3 “ 
37 | England, Limited ...... . 12 | 48 | sa 33 198 7 7 : 108 10 }10 Oct. 85 saFeb. 84/143 AugS4 tTifenee 
10 |] |) Bodo, nneerneeen a an ee 414 s| 56] 24 174duly|74dan, 841174 ul584 
40 ee o & Brasilien, L 25) 5 24} a] 243) 244 5 8 6 334/328x 5eAugS4| 53Feb.8e 
58 New Londo hi eBnkng.L 30 8 . 8} 323) 323 Aug83 5§Feb.84 $ 84|12 Mar8f 
98 | Nerthamptonshire Un.BE.L = Oe et ee a eateslits Maréal 6 Sch 84] 6 Marse 
Northamp Wales, Lim 53} 6 17 &| 5 .83| 6 Mar hs 
79 & South ere 6} 64) 5a 41 12 | 6 Sep. 3 , 
cit North ‘ oe a = 10 raha | 123 Lae hi? & i 178 124Nov83)124May$4 eaulyés olan be 
: (issued a rind.) L.A 50 | 10 | 124, 204 18 s\l0y{ 1 *July8:| 8 Jan. 84 
27 | Northrn. Bnkg. poe on A 50 | 10 203) one 10 104 4 1 - 94 84 8*J y 83il0 Feb.8& 
} || Do Bshares (} tein pd 20 | 4 [10610 %5 88| 8% , 82| 5*Feb.83 Sa 15 Jan. 86 
Do1883 issue (a Timited 20 | 74| 83] 8% 15 Aug8? 15 Jan.84| 5*July Ti Jan.8& 
1 s otland, aim ee 5* July8s - *July84 i 
o | | Ete i singh g | 19] iy Hy 1g 3) Sa ape ge ifrauats) Thas 
00 } Nottingham & NOU wDY 50 | 10} 20|2 43 5s (15* Seas 13 Feb.84/12*Aug 13 Feb.8% 
. shire Banking Comp 2| 48) 44) 43 5 19 . [12*Aug FS I a 
: : Stock, 20 3+) 584) 583) 584 417 12* Aug83}13 0 Sep. 84|10 Fe 
| || Nottingham Joint k Bnk. L 100 | 20 | 582) 5 32 85| 8 Feb.84|1 84|10 Feb.8é 
i6 Oldham Joint Stoc L 124] 32} 0. | 199 4 18 . 120 Aug 0 Feb.84/10 Sep. 0 Febs: 
's Banking Company, 25 | 12 123)... |... | 125 ove . {10 Aug8}I 12 Aug84}l 
8 1 BF | Pures Leicentereh. = 100 | 25 | | 22 | 2 f 14 4) Big) 26412 Angesli2 Feb S412 AngsillS Febss 
| , Do new Ries 5 ras swsesee “ 25 bs aes pies 293 4 - 26 242 l u a 12 Feb 84 12 ug i 12 
oF Patn Beaking Co., ae be 124] 284 os oe 244 ‘2 oe 0 - Ones oes oe 10 Dec.84 
; new, > 10 ; 3} ll 294! 27 83) 10 
55 | incial Bank of Irelnd 20 103} 11 | 103 4 5 & 16 |10 Jne 85 
4 ll Provincia. hd 10! 5 3 28 $}220 (2 “ 84\18 Feb. 
0 ‘ senssserseeesnseses 28 | 283} 274) 28. 4 il 10*Aug 
: Do new. National, Lim.. 00] | 50 | 10 | 28 | 28 2183|2183 { 10*Aug 83,20 Feb.84)10 Faly8s|\0*Jan 86 
ee Ireland, L.. Stock |100 |2 2 A lis Jonas Feb.84{l0"Augs4|i5 Feb.89 
0 | P| za no Sota 00 | 25 |56| 80 | 55) Soa] S58 | 5 22 87 | 65 “pda sidan Nuys Than 
| || Sheffield and ~ L 25 | 56 56 454 4 : 13% 74 ess Pen 8417 - 
D || «Joint Stock Bakng.,L. ‘20 | 174) 46 | 46 | 451 bil att | 7 2 3} 234| 21g\7h duly ae 
0 || HH Siefield and Hellemekice 40 | 10 134] 1441 138 v1 b.84|10" Augs4 
wy La: 10 | 134 213 18 Fe 
3 : Shefield Union Bole Gow L 100 oh a 4 8 ne Apl. 84/10 Oct. 84 5 at 
4 r : y 10 P: *Jul an. 
6 | Staffordshire Joint Stock, L 294) .. | ++. | 208 33 |12 Oct. 83 8 Jan. 84) 6*July8s 5 
0 || & lding,& Boston 30 | 10 6 il 6 38 6*July83 1| 5 Jan.82 
| || Stamford,Spalding 38 9| 8} | 5 Jan. 81) 5 J 84|114Mar85 
0 Banke —— 33 | 38 | 33 5 38 §jg{124*Sp. 8: 105 Mar 84 114*Sp. Mar85 
OYA [etc | onl an] | || al ig | ie aid anhaes a ute corel Mee 
| 4 Africa, Limited.......... | a ee ee 163 1L | 103)2 83 5 Mar84 +84 16 Feb. 
: Limited ........ in 351 7 17 | iz |i 4 14 OHS a eslis FebSall6 Aug (2jJan.85 
9 |) 1 owns Banking, Lim ae | gal roal 108| Los! 105 “> ol 7a'| 67 118 AugSsil8 15 July84 85 
| || Three Towns Lim 15 | 24 103 10%} 103 9 2 74 | 67 July83|15*Jan. 84 July84/!0 Jan. 
1 |] Eff Tamandcounty Bank, 24 107; 108) ee 3 9 5| 404| 33 [15 83|10 Jan. 84/10 84/12 May85 
4 Bank, Limited .. os 15 5 | 68 | 73 | 68 & 9 7 ) 159)10 July: a May84 1? Nov 0 Feb.85 
1 F Ulster 1883,at 24pm. 24 pe 75 | 25 39 | 36 | 39 618 71 20 |12 Nov83|12_ uly83| 6 Feb 84 Feb.85 
3 . Dinew, tralia, L 100 | 154) 36 154} 15 516 214 ale 6*July 10*Aug84/20 Fe’ 
: *} || Union Bank of Aus ¥ 11 }16 4/1625 21 44, 2 83/20 Feb.84 
«| A | Best tanto Se ee ri ie oe dcgal anther sg uta 
oH Gf | Union Bonk Seek ie, 60 | 133] 354). |. | 958 5 $ 6 21) 27 |ot Anges sa} Angé2 20 Jules 24 Jan 6 
4 ; © n | ace 22° an 7 : : 
sf A | RaRBcetSoes pa) (Lam so | is | 37a! Sia] 37 | By BF | 6 18 10, 44 | 42 [20 Angelis Fehsdjl5 AugSs|I5 Fe iat 
; 4 m. aa oth . 15 Au 
| || Weectiaias usage Sam a0 | 10 | 43] 43 | 4 | a2y) 424 | 4 28 24 44 | $2, Feo ea reedulees|20 Jan.85}%208,115 
5 Hl Ul Whitchaves sore oP | a0 | 27'| 274] 263) 27 8310 ang ae ee aall6*JulyS4 
: Wile Dorset Banking, L 50 | 10 | 27 | 27 6 6 4} 194 Py 16*July83/20 Jan. 16*July84 2 - eb.85| 55,000 
ole thampton &Staffrdsh. 194} 19 | 19 5 16 6| 47% \ug83|10 Feb.84)10 Augss]10 F 
9 1 tt Wolve ; Count 50 | 12 46 | 46} 8 305) 294 0 Aug83|10 18 Feb.84/10 
fects Cty and County 50 | 15") 4041 $l soul 208 4 15 3) 264 25 18 Febso|16 Augs3 18 Feb. 84]10 Aug 
7 g; #eeeee 29 - 2 eee ore =a ei 
5 || York City & County Bkg. oo | d2a| 254] 263! 255 40'| 40° | 417 Sore aay ulead 
: new shares ise eateeeee cs 50 40 |... we thee dit divd uly84| 7 Jan.85 
: | |} Yorksinre Banking Co., L... 60 | 124 O54) ... 7 ee 5 Jan.84) 6 va 1884. 
; | |] York Union Banking Co., L. 60 hota aa ‘ 7J ly 5 July$4| 5 Jan. 
Ol] BE Renew skates... aia 3 u “oa| 5 July — 12Aug 84} 12 ~~ 
: TOOMPANTES. 01 FL Fh: 7 @ 0418 alesl 6 Jan.e4] 7 SulySdl 7 
0 DISOOUN : ited... A oo8 vee 34 3t 5 10} : 6 July 6 
4 Belfast Discount, Limi 3h, 3h 33 10 e}-& 
iscount Corptn. of Ireland 6 5 | 94 10| 95 53 6 
redit & Disent, L. 25 6; 53 
4 General Cred 6| 5% 
0 National Discount Co., L.... 15 
5 
7 


| United Discount Corpor., L. 
| 
i 






, Y MANUAL. 
| 88 THE INVESTOR'S MONTHL 
=—— 5] ) 0. 
| Mar 30, 1 





a. ae 













































































































’ 
i 216 THE INVESTOR'S MONTHLY MANUAL. [May 30. 1885. 
| INSURANCE COMPANIES. | 
i 
i PRICES OF THE 
i NTH. Last |Last yre.| PRICESOF 
i aa me maeinl . \divs. vid. 1885. DIvIpENDs. 
AME : Busi- | Tnvestor -—- 
™ 3 2 t Latest} = | # Last Four Half-Years. Last 
: Par > 3 te i < Rate per Cent. per Annum, Bonus 
(c) Capitalised per share eisis © !PerCent | tq *Interim. or Share, 
rom profits. rece ee ee ed oe ee 
re £sd 
Alliance British & Foreign ; s| 383! 32 |15 Oct. 82|15 AplS4/15 Oct. §4|15 Apl.85|34,2 
pee sane, BS. ~-»-+--- — = 4 ot is 4 ot 21 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.8f wh 
i Laerrg psemateey 30 Stee ew te 6 Jan.82| 6 July82| 6 Jan.83| 6 July82|34, £5 10 
: : 16 13 {| 16}| 144|16gJne. 81] i6gJne. 82 163Jne. 83) 124 Ine. $4| { 78 6/8 
Atlas Fire and Life ......... 6 16 4 ) ( dis3/4t 
d Steam - al. gr 
PT cae Limited edb dickin 2 6g) 6% | 6 5 C) Bh GE) 20 July83/20 Feb.8420 July84)20 Feb.¢ as 
oe 4 |21, wi} 224 | 4 18 10] 248}21y4|20*Suly83)35 Feb.$4/20*Tuly84)35 Feb. 
ee al, bia iat ni ni ose 
foe ce enerne, ae 74) a hr He im cals July$3| 5 Jan.84| 6 Julys4| 
poten, Like Association, “5 | 30 3 (| 20 | 17¢|17jJne.83|174Dec. 83 174 Jne. 84). 74Dec.84|1878,£14 
Caled Fire and Lif 5 | 20 191} 20 | 4 9 £| 20] 178)173 4 . 
Church of England Life 2| 3 } Sto 2 lhl TS Mageglta Novas la Mayealla Novsi| = 
* * i 2 oa a | a eee 
nas Soey a are " . 416 (| 8 i ar 5 Ine. 82 0 Jne.83} 3 Jne.84}_.., 
Ge, be rag dar cera r ° i} i] Zl ni. | 1] 3] 5 Feb.s2] 0 Feb $3) 0 Feb.84] 0 Feb.ss itis 

: : a .. | 52 | 48 | 5 Aug8l/ 5 Aug82 ug ug 
Clerical, Medical & Gen. Life 10 52 | 50} 51 sat 
Commercial Union Assur- . . ia 

ire,Li i 1O 11} 174} 144}10*Sep.83}20 Mar8410*Sep.84/2¢ Mar85!__.., 

ance, Fire,Life,& Marine BS Bae Bed) Ue | SOR 1G 4 20 ey ha stetel 6 aecta| B noe 6..Mar.85|33, £10 

RIN OUR. nick cnriaceres d¥05 80 |1483)150 1483 + a 7 . me 

Vii ) 5 | 50 55 72 | 50 |t}iJuly84/t}{Jan.85 444 July85/4}4 Jan. 85) 30, £43 

“Rew uni Wee oe 172 | 0 | se | 85 | 50 |[34)July84]3 4 Jan.85 644 July85[6t4Jan.85 3250+|| fe 
ea 6 |4 0 ¢| 6] 6| 5 ApLsi| 5 ApL82 5 Apl.s3| 5 Apl.s4/33, r 
aan 5 Sy 48 14 5 cl |. liz Julyslliz July82 12 JulySa|i2 IuiySd) : 
Edinburgh Life hee . 42| 42 (4 y 5 July80| 5 July8l| 5 Julys2| 3 
preptaes Se Saeed,» a oe os July80,10 July81| nil since ; 
Do Life, Limited........ ... 1 nil, 5 July | uly _ 4 
nies Citgo om 2 1g] 18 6 18 é| 28) 18] 5 Apl82| 6fApL83, 5$Apl.S4) S§ApLS5)  ... : 
— eae 3} 63]; 6} | 5 2 €) 63) 5t%) 9July83) 9}Jan.84 | 93July84 93Jan.85) e 
Equitable Fire, Limited ... 1 Wiig; My -- | 2] UH) ” ..  |lO Sep.8210 Mar83)10 Sep.83)  ... : 
“quitable Reversionary In- | : = : 
aay ee" Society, Litnited 100 110} 0 | 4 22 & 5 Apl.83| 5 Oct. 83) 5 Apl. 84) 5 Oct. 84 $3,2% + : 
Equity and Law Life (10,000. i s ; 7 Jan.85 1879 z 
Rise sciesdivinnss sobes 6 20 | 201} 20 | 4 S C) 2% | 20 |143Jan.82/143Jan. $5 14 Jan. 84)14f Jan. 85/18; ‘ 
ic Seine Assoctn., L. 1 "Oe 2 ae ] 4) 7 Apl.$2) 5*Oct. 82; 5 Apl.83) 0 Apl. 84 | 
General Assur., Fire & tafe 5 8:| ... | 517 €) 94) 8§ 110 July83 * ners oe veyMarsa| : 4 
General Revers. & Invstmt. 100 | 1214] 121 | 4 6 € 123 117 | 5 Sep.83)t1 Mar84, 5 Sep. 5SMar85| ove ; 
Globe Marine, Limited .. .. 2 | Hi} lve, 6 13 4) 19) §} 2gSulys}) 0 July82| 3 July83) 5 JulyS4) : 
Gresham Life (aver. 41 16/1€ ala i 

paid per share) ........ 4116/10 sj on “tn vee | one 5 July83 5 Jan. 84) B dayet 5 con tae f 
Guardian, Fire & Life (40] c) 50 63 | 63 | 319 4) 65 | 57 | 5*Jan.84) 5 July84) 5 an. 5 July * 4 
Home & Colonial Marine, L. 5 2 ; nil, -» | a. | O Feb.82) 0 Feb.83) 0 Feb.84| 0 Feb.85} ; E 
Imperial Fire .................. 25 |150 |L52 |150 152} 151 | 5 4S 41525149 | £5 July 83) £2 Jan. 84/ £6 July 84) £2 Jan. 85) per share 2 
Imperial Life .................. 10 | 24 | 25 | 23 | 94 | 24 | 4 3 €\ 25 | 22 {10 July8]|10 July82 10 July$3)10 July84)31, 50) t q 
Indemnity Marine Ass.(only 4 e 

1/2/8p.s.pd.byshrhldrs. 7 14;} 144 | 7 4 | 15}) 14 |20 AugS3/10 Feb.84/20 Aug$4/i0 Feb.85 
Interntal Mein Insur., L 2 Qe of | 417 4) 2t4| 24) O Jan.82| 5 Jan.83; 5 Jan. 84 6}Jan. 85 
Lance. & Yorks. Accident, L. i 3} 31'6| 412 é{ 34] 3%\10*Sep.83\L0 Mar84)L0*Sep. 84/10 MarS5 
Bae ene. , an] SH 2 5 as soe eee Jara se 

Pe OD Spun, wan dmdinadeasdacens 15 be (oO 7 5 i ne. 81): ne. §2': . 83/3: . eee 
Law Life (901 ¢) divs. p. sh. 100 |112/ 105) 14 | 4 O €)115 |1054)£2hApl 83) £240ct.83,£24ApL84' £240ct. 8430, £1314 
Law Revers. Intrst. Soc., L. 100 ar 008 1S 8 OF ed 1 scat "Oct. 83 é pal Oe, Aes 86 s a 
Law Union Fire and Life... 12 SE i a ot -++ | s+ |30 Nov82)30 Nov83): ay ay ose 
Legal and General Life...... 3 13} 13 |& O | 13) 12} 74July81| 83July82; 8July$83 SaJuly84 1882 Il 
Life Association of Scotland 8 29}; 29 |5 7 &| 30 | 29 17$May83/17$Nov83 17#May8417;Nov 84 tele 
fiom ie are pees im. 8} 1j ‘ 3\ nil, g| §& O May83| 0 Feb.84, 0 Feb.85 res75,S 
ve an ndon an a 
lobe, Fire and Life ...| £391,752) Stock 2 35x} 239 | 4 16 10|24}8| 23}30*Oct. 83/35 May84\30*Oct. 8470 May85} 7} % 
Do £1 annuities ....... .... 49,626, 168 162 24; 244) 4 J &S) 25 | 234) 6 Jne.83| 6 Dec.83) 6 Jne. 84 6 Dec.84 oe 
London and Lancashire Fire| 74,080) 25 23 5 5 | 4 O 6) 5%) 44) 5 May82: 5 May83' 8 May84 8 May85} 
London and Lancashire Life| 10,000} 10] 14 2] | 5 9 2)... |... [10 July8310 Jan.84)10 July8410 Jan.8 S33 + 
London & Provincial Fire, L.| 100,000} 10 14 sod EaVnss ni bes Ages ie. LO oe ose von | ove 
eon Tek. ee 50,000) 20 2 33} 4 \|8 O 6) 43 3}}10*July83 20 Feb.s110"Suiyo4 0 Feb.85| 2/ 
on urance r- 

ation, Fire, Life & Marine 35,862} 25 12}) 44 | 46 | 433) 46} 46 | 5 8 &) 52) 43 |36 Apl.8312 Oct. 83/28 Apl.84)12 Oct.84) — «. 
Manchester Fire............... 50,000; 20 2 | 34 | 5 18 6) 3i%| 3%, S*July83 10 Feb.84 10*July8410 Feb.85} ve 
Maras irc oa] i] oe] by ol anf 228) oll 2 2 4 tly ieee area EE Ty 

arine insurance, , 28 73 vu 3 in in 82, in 4 vty. 
MaritimeInsurance,Limited| 50,000} 10| 2) 3,3) 3% 3} | 5 14 5] 3%| 315)15*July83.15 Feb.84 10*July84/10 Feb.85| _— «.. 
ati 50,000} 10 23 1} | nid. 14} ¥| O Feb.82 0 Feb.83, 0 Feb.84| 0 Feb.85|_—... 
atio: ss. (Fire ife), - 

Tre d.. nab oeeheanrnniaees 4,000} 250 25 | 51%) 53 52| 52 (614 7/56 | 51 |12*Aug83 16 Feb.84'12* Aug 84/16 Feb.85 oat 
National Boiler Insur., L.| 10,000} 10 23; 64) 68 63 | 7 13 16) 68 | 6% 10 Aug 83 10*Jan. 84 30 Aug §4/10* Jan. 85:83, 10/ ; 
Ntnal.Guar.&Suretyship,L.| 25,000) 20 2 43) 5 17 5) 48 | 44 10 July81\124July$2!124J uly83|124JulyS4 83, 1/6 
National Marine Insurance, 

RE eee 35,000; 10 2 1j,;3 8 6 2) 1} 8 Apl. 84; 3 — ove 
North British & Mercantile, | A 

Fire and Life ws] 100,000] 25) 63} 26 | 28 — 28 “) 5 7 £| 284] 25} £lép.sh. A|pL&Oct84 s:14p.sh. A|pL&Oct 85) 10/ 

orthern uran 
and Life (51 ¢) ............ 30,000} 100} 10 | 403) 403! 403! 4n3| 408! 4 18 7} 417 20*Dec.84/80, £5 + 


epee 


Note.—If a bonus be paid 
+ Paid in cash ; + Added to 








| 


ually—or usuall 


capi 


3 i Tesloded * i 








id—it is included in the dividend. 
vidend.—Bonus every 5 years—{aot included in the “yield” column) 
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40 F Ine, 83:20" Dec.83 20 Jne. 84 





(a2) Bonus every 7 years. 





PE io fg on 











er arlen sans nae a 
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".. [36 Apl $236 ApL 8336 —T Apl 85 





: share : 
Positive Life, FMR y ccgcencees “ , i. Aplst re | 
Provident Life...........+:-+++- , a 124Feb.82 aphasdeteed 12iFeb . Soe } 
Prudential Assurance, Lim. 5 July83| 5 Jan.84 5 July34) 5 Jan. 8: Out ; 
" Queen— Fire and Life......... "2 |10 Nov.82)10 May$310 MayS4 8 May | 
It Railway Passengers... 74| 3/-Sep.83| 5/-Mar84) 3/-Sep. 84’ 5/-Mar85\per share i 
Reliance Marine Limi 33) 4 Jan.82| 6jJan.83, 6jJan. 84/74 Jan.85)... i] 
Reversionary Interest Socty. ‘ae Ee July83) 5 Jan 84, 5 JulyS#) 5 Jan.85;... | 
Do New .....ssssecesssereees aan 100 | nsheg leaded cs dec “| 5 July83| 5 Jan.84, 5 July84| 5 Jan.85| i 
+ [Roya echange’ Fie, Lif, 00} 5 | 10s | 74) 74) 74) 73) TRY Ss 4) 74) G85 Oct 85)35 ApL8485 Oct. 84185 Apl 85] 1983, ye Hi] 
and Marine ............... £689,220 Stock.) 100 |389 (385 (380 1385 384} 5 3 11)00 }380 /32 July8: | | 
: uly85; 8 Jan.8432 July84) 8 Jan.85,_... 
, | Royal Farmers & Genera! ere 10 | : 5i| mel ih, 53) 58/7 1 Cc}... | ... (20 May82)20 May33 20 May$420 May83; ... § | 
0 } Royal (1 ¢) pen ode ocetipendn eeeene 100,00 1 3 27} 294) 274) 293) 297 4 4 £ 29! 271 a1 Aug85 334° Fb 34/50 Augs4) 333° Fb. He 
Salop Fire Office............++. £60,480 Stock. 100 |180'| ... | ... |180 | 180 |5 0 «|... |... | 9 Sep.83| 9 Mar84| 9 Sep.84| 9 Mar85|_.. t} 
: H} || Sceptre Life .......-..e-on+ 20085) 5 1] 3y .. | -.. 3) BRL. |. | on | 6 Bobs.) 6 Feb.83) 6 Feb.84| 6 Feb.85)1884 1/-+ 
3 Scottish Accident Ins.,Lim.| 25,000 5 1} 1h)... |. | TBE 1) 8 5 £) 1j) 14) 6 Feb.82| 6 Mar83) 6 Mar.84 5 Mar85 ‘ 
| HScottish Imperial, Lim—Life} 50,000} 10 Li ag] lve} 18) du] le}e@ oa ..}. a 
4} 8 ves ) «se | 7hMay8!| O May82| 5 May83 ve | 
. Betti Lite sane re 50,000 5 1} 13] Mi) bee) 1) 1b) S15 CO} La... 4 Anq83) 44Aug 
ish Metropolitan Life 600, 865; 1) IK IW) WR)s 6 g) WH Ow. 616 Oct.83 6 Apl 84) 6 May = i 
a Scottish Provincial As- rs = i 
: surance—Fire and Lif«} 20,000; 50 | 3 al 133/13 2! 134} | 
2 } 3%. 133! 138 | 4 8 1) 133)13,,|20*Nov83)20 May8420 Nov84/20 May85 12-+ : 
. Scottish Reversionary, Lim} 13 ,09C} 5}; 58| 4 | 431 4254 6 ol & HS 4}Feb.82 “4pFeb 83 44Feb.84 44 Fons laps: i 
Scottish Union & National,A| 216, 301) 20 | 1) 2Hj 2H] 2H} 2H) 628] 5 4 47 Sy sl 10*Jan.8+/!0 July84 10° Jan. 85/18 July35)- ; 
Do do 17,672; 10 | 3.] 113) 114)10%% 1044) 10g) 3 13 6) 113) 9310 Jan.8$4/10 July8410 Jan.85/10 July85 i 
, Bes Insurance, Limited 50,000) 10) 2) 4k) 5 Sie 41 3 5 | 319 C 5i%| 4te)10 Jan.82/10 Jan.83 10 Jan.$4)10 Jan.85) _... | 
hrops. &N. Wales ire Office 686) 2) 15 51°38 1810.6)... 7h in 81| 74 in82 | 5 in 83 | 33 in 84 |Mar. 
ee oe ae geass se ooo = | 3l a, i a “_ < sik oan i y82 O'Nors 82) 0 May83 O'Norss E93 
d Fire ce, n 5. ‘| | ie nil, : 41 6 ApL81I} 5 ApL 82! nil since. H 
Standard Life .................. 10,000 50 2 49: 493) | 433) 483} 48 | & 15 5) 50} 483 2§Nov 83 203 May84+ 203 Nov 84) 20$May85 1881. q 
—— a oe a = H i 5a | ut 5d} «625 | SID S| 5B 48 S Jan. 82) 5 Jan.83, 5 Jan.84 5 Jan.85)__.. 
e Assurance Society ,000} 25 20 .. | 20) 13} 5 Jan.81) 5 Jan.82) 5 Jan. 83) 5 Mar84/'846/1 if 
E Sun Fire (divs. per share)... 4,800}... | 130 | 1435 sl 1130 430 .. {435 \425 |€27 im $1|£27 in 82/£22 - 83\per share a H 
i # Do Life _,, 4,800} 100 | 10 | 923 95 | 90 | 923} 92 | |. | 95| 90 |27/-Jly.8*|27/-Jan$427/-Jly. $4/27/-Jan. 85/1878 12/t i 
Thames & Mersey Marine, L| 100,000, 20 | mees 103) 114) 118 5 9 1) 114, 104/40 July8s 20*Jan. 84/40 ives '20*Jan.85| —... | 
|| | |] Union—Fire and Life........ 1,500! 200 | 20, 1555 (55651555 |5564! 55S | 4 6 91570 |550 |120July$3120Jan. $4 120July$4/120Jan.83) ... . 
3 Union Marine,L. (Liverpool)! 40,640) 20 | 4, 5 | 53| 49 5| Sei 5 5 OG 5} 49} 5 Jan 82) 74Jan. 83 74Jan. 84) 74Jan. pee | 
| E United FireRe-Insurance,L.| 12,500) 20 | $4} 8} 83} 83, ll | 517 9 2 8 | 5*Oct. $3) TEAplLe4 5*Oct.84) 5 Apl ses i 
e Universal Life Assurne. Soc 5,000) 100; 12/41) 42/40/41; 41 | 613 3 42) 40 (10 Dec. 83334 Jne 8410 Dec.84 43} Jne. | | 
sa Universal Marine, Limited..| 50,000; 20 3 | 63! 7%} 63) Ti) 7s | 5 16 1| “ail 63/10*July83,20 Jan.84 ‘10*July84'20 ata 7 
E University Life Assurne. Soc 5, 100 5| 8 Toe res 8| 8 |3 2 €|... |... | 5 Jne8!! 5 Ine. 82. 5 Jne.83) 5 Ine. 84 $/90,37/6l+ 
Westof England Fire& Life} 6,000; 100/ 35/60|...|.../60| 60]... |< 5 July$3) 5 Jan.84 8 July84| 8 Jan.85) Yi 
Yorkshire Fire & Life (24! c) 50| 5| 42)... | '42| 42 | 412 4 


10, | | 5 











+ Paid in cash ; ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 
a ote. —It a a bonus be > paid annually—or t usually | so paid—it i is s included i in the dividend. «. Bonus every 7 years. 







































MISCELLANEOUS COMPANIES. | 

PRICES OF THE Last two! PRICESO 
CaPImraL. | MonrTH. divs. yld.| 1885. DIvIpENDs. ! 
<isnateiacitiatip capacitance! - Investor 
NAME. Namber Amt. || eis : at Latest z : Tiss oes 
—— si share [sjFis PerCent| = | 3 | Rate % per Annum, including Bonus. 
reed | 








plANAL COMPANIES. | | | d 
irmnghm Canl.(L. & N.-W,)| £2,397,575. Stock {100 |107 |109 107 {109 } 1083 | $ 13 51134107 | 4 Aug83| 4 FebS#) 4 Aug84| 4 Feb. 
4 Jan.84| 4 July é. we 


Do 4% debenture stock...) £7 110 1074109 | 108g | $ 13 511251073) 4 July 
ure 8 £797,400 Stock |100 74109 | i | i A tenet 4 




























Bridgewater Navigation, L.. 100, 10} 34 73 $| 8 |310 9 Th ik 5*July83 
Do 5 % adaiiee eed. 00,000) 10 it 134) 13 134) 134 19% 133 | 2 14 7,13 ise 5 July83 5 Feb.84, 5 Jul 5 Feb. 
Coventry BME dsc. .aoceres cee 100 |100 230 | ... .. | $11 6234 ‘12 Sep.83 10 Mar84/11 Sep 84,11 Mar85 
Delaware & Hudson Canal, I 
Divina RAID cinenendsnicte $20,000, $100)1023/105 | ... | ... |105 | $994 | 6 13 9 ist 7 Jne.$4| 7 Sep.84, 7 Dec.84, 7 Mar 
, Ist Mortge. (Penn- 
oo I, saidible 000, 1024)130 [136 130 \136 | $135 | 4 19 01223128 | 7 Sep.83) 7 Mar$4) 7 Sep. 7 Mar 
7% bonds at 190/, 1894! $2,000,000) $1,000) 1025|117 z 117 {119 | $1163) 4 tf Isl) l16 | 7 Oct.83| 7 ApL84| 7 Oct $4) 7 Apl 


Droitwich Canal(guaranteed 


Oxford 





Dro: Sharpness”) bein 100 |100 |1834/1853 18331854) 184 | 4 5 0/1873 181 | 8 Sep.83) 8 Mar84| 8 Sep.84 8 Mar iis 
Wich Junction Canal | : 
("Sh arpness”) beable :, 20 | 20 193) 193) 194] 193] 192 | 4 & 3% 20) 19}) 43Sep.83) 4¢Mar 4]Sep.84| 43Mar85,_... 
eT. sg 
st preference ............ 1 100 | .. vm ast ase aid 
Grand Canal (Irish) ......... £665, Stock 100 | 323) 33 | 324} 32}) 3245/5 8 9) 35 | 324 24Sep. 1?Sep.84, 1#Mar85, 21,109 
Grand Junction Canal ...... ll 100 {100 {107 107 11054 1064) 107. | £15 011341054) 4 Jne.83) 4 pes 4 Jne. 84) 4 } 8.279 
preference ............... 10 | 10 1443 uit as “ 7 See 6 Jul seaek 
sie 11,280}} 474 = i 49 | 46 | 47 i — io z 
& Li Canal . 1 1 | 447 iv 73 11/ May83/10/Now. 111 May84/11/ Oct. 12,799 | 
— | ert i er Pe vial at | en vee | one | 7§S8ep.83 ae paced! 7480p 84 7s wa 
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NAME. Number — 
of Shares. |g) 
L COMPS.—(Con.)|-————— 
ee Canal City & Docks 
il(Canal Capital) Stock) £1,275,000 
Rochdale Canal ............++- 5,663 


8 essN wDcks.&Gloster 




























irmnghm. Navigatn.| £303,782} / Stock |100 ove 16}; 0 Nov.83, 0 May84| 0 Nov. 84/ 0 May85)__,, 
Dos <ceetenenps 7 ate £109,500 Stock |100 5 2 0 5 a4 83) 5 Mar.84) 5 Sep.84) 5 Mar85)_ 
Do 5} aa reference B_ ...| £100,000) Stock |100 515 0 54Sep. 83, 54Mar84) 54Sep.84) 54Mar85)__,, 
Sheffild Man. 8.,Lin.) 704) Stock |100 << e 2}July83) 2)Jan.84) 2}July84) 24Jan.85| 
Staffordshre& WorcesterCnl.| £210,000) Stock |100 5 0 0 Geen ae, 5 eno bem Oe Slee ae 
Do 44 % debenture stock} £180,594) Stock 100 /113 |114 |112 /113 4 0 0 4}July83) 44Jan.84) 4iJuly84) 4$Jan.85) 
Stourbridge Canal ............ 300} 145 |145 § 3 0 4°,Aug83) 34Feb.84| 34Aug84| 3$Feb.85| 
Suez Canal ..........:c00ceseers 400,000} 20 | 20 43 6 3fJuly81 16 July82)i73J uly83 174 for 84) 249.439 
Warwick & Birmnghm Caal. 1,500; 100 |100 419 3| 62 | 60 | 3 Nov.83) 3 May 84) 3 Nov.84| 3 May85|__ 
| | S| | | AS? } emer Se ee ae ee — | ss 
Abela aa Annbitics | 26,000} 24) 2 315 6) 6§ | 64 10 Aug8310 Feb.84|10 Aug84/10 Feb.85| ,,, 
. Zealand) Har- 
ase, Loan(1 9, ok.£4.) £143,500} 100 |100 5 11 0109 |106x; 6 July83) 6 Jan.84) 6 July 84) 6 Jan.85} 
Do 5% bonds, 1917......... £150,000} 100 |100 412 0108 |105 | 5 Oct.83| 5 Apl.84| 5 Oct.84| 5 ApL85| 1) 
Auckland(City)67,1899-1924; £100,000) 100 |100 4 9 115 | 6 Nov83, 6 My.84| 6 Nov.84) 6 My.85} .., 
Do 6% consol, 1879-1930...| £123,600) 100 |100 418 $\122 {118 | 6 Nov83| 6 My.84| 6 Nov.84; 6 My.85|  ". 
Do 5% debentures, 1934...| £100,000; 100 |100 411 0 9 vee + | 5 July84) 5 Jan.85 
Bir. Cor. 11 G. & W. Ann .../110,167/p.ajn.] pelr 1 8 il 6| 28 | 27})£1 for 81 fl for 82\£1 for 83, £1 for 84 
Do 34 % stock (at 98) 1946! £2,000,000| Stock 310 9/1003) 99 | 3}July83, 34Jan.84) 34July84) 34Jan. 85 
Blackburn Corp. consol 4 % ieee Sheek — 011131093) 4 July83 Saon 86 SiJulyes SaTen es 
BRIE Tisncest:: densi se ote ’ toc os an. uly an. wee 
Bestel S.)5Y(1% sk.fd.99)| £684,100) 100 4 6 107 (103x| 5 July83) 5 Jan.84) 5 July84) 5 Jan.85) 
Do. 5 %, red. 1902 ......... £400,000) 100 3 16 0118 |114x| 5 Oct. 83) 5 Apl.84) 5 Oct. 84) 5 Apl.85)__., 
Do5%, issuedat914, 1893] £1,000,000| 100 3 13 6)112 }108 | 5 Oct.83 5 Apl.84| 5 Oct. 84) 5 Apl.85| .., 
Brisbane 5% Bdgedebs.,1891| £121,250) 100 4 8 6106 103 | 5 Nov 83) 5 My. 84} 5 Nov.84) 5 My. 85 : 
Bristol Corp. 34 % deb. stock} £312,616] Stock 974| 98 | 974] 98 3 11 6| 993) 97 | 3hNov83) 34My. 84] 3}Nov84| 34My.85] .. 
Bradford Corp.4% deb. stock! £1,568,437| Stock 3 13 011051083; 4 Oct. 83) 4 Apl.84) 4 Oct, 84) 4 Apl85) 
Christ church (N.Zealand)6% 

District Drainage, 1926} £200,000) 100 415 $3 1254/122 | 6 Jne.83) 6 Dec.83) 6 Jne.84| 6 Dec.84; 
Cape Town 5%Deb.(1%sk.fd.)| £100,000) 100 417 Fe ce 5 July84/ 5 Jan.85)__,, 
Clyde Nav.Trst. 4% fnd debt pam Stock 4 0 4 Nov83) 4 My.84| 4 Nov 84) 4 My.85)_.., 
Corp. of Lond.bds.34%,1884-8} £3,147,500) ) 500 3 11 34% 34% 34% 34% 

Do 34 % redeem. 1891-3) £1,798,400| > & 3 il 34% 39% 34% 34% 
OT ets a can ieee £347,000) } 100 3 2 3% 3% 3% 3% 
Croydon Cor. 34% Fnd.stk...| £400,000} 100 3 13 ase ses sen 34Dec.84} ... 
Dundee Water, 10/ Annuities/ Total annui|ty £14 |: 3 14 62723'264 |\£10 in 81'£10 in 82/£10 in §3)£10 in 84|My&Nv] 
Dunedin (Otago) Waterwrks 
6% debentures, 1925 ...| £109,100} 100 446 116x| 6 July83) 6 Jan.84/} 6 July84) 6 Jan.85) 
Do Municipal 6 %, 1906... £91,600; 100 4 i4 115x| 6 July83) 6 Jan.84| 6 July84) 6 Jan.85 a 
Do 5% consolidated 1908} £312,200; 100 4 9 106 | 5 Oct.83) 5 Apl.84/ 5 Oct 84, 5 Apl.85) 
eee City Debt......... £313,446)... 3 13 824; 3 Aug83) 3 Feb.84| 3 Aug.84) 3 Feb.85 
Edinb.& Dist. atrTrustAn. £414,000) Stock $ 14 160 | 6 Nov83| 6 My.84| 6 Nov 84) 6 My. 85 
Glasgow Corporation { 9%) £300,000) Stock 8 15 ‘ 9 Nov83) 9 My.84| 9 Nov 84; 9 My. 85 
as Annuities ...| 63} £115,000) Stock 3 16 62Nov83) 67My.84| 62Nov84/ 6?My.85)_... 
ann Totalannui Mi 3 14 107 | 4 Nov83) 4 My.84| 4 Nov 84/ 4 My.85}_.., 
un WO cntiasisienitse weak aoe 3 16 4 Nov83) 4 My.84| 4 Nov 84| 4 My.85)_... 
Do 34 % stock, 1914......... £500,000| Stock 96§| 99 | 963) 99 3 10 eS - 34 Nove4 3)May83 eae 
Hobart Town 5% deben, 1930} £100,000) 100 113 |113 |LO8xj111 4 8 5 Nov83) 5 My.84| 5 Nov 84) 5 My. 85)... 
Hull Corporation 4 % deben. si 100 sit Alaa lace hiaie 3 15 4 July83| 4 Jan 84) 4 July84/ 4 Jan.85)__., 
Do 34 % debenture stock} £500,000) Stock 99 |100 | 984) 994 8 11 34July83) 34Jan.84| 3$July84| 34Jan.85) 
LeeConservancy4Y deb. stk.| £189,917) Stock Sei eg aie Dek 3 17 4| 4 July83) 4 Jan.84/ 4 July84| 4 Jan.85)_.. 
Leeds New Gas debt, 44 %... ai 100 1164)118 {115 {1164 8 18 4$July83) 44Jan.84| 44July84/ 44Jan.85) 
Do Stoic, stock, 1926 we a 1104/1104/110 {110 3 11 4 July83) 4 Jan 84) 4 July84| 4 Jan.85} 
IEEE ccniedehigiisnsenen 70,370) Stoc 3 10 fae si 34July84| 3hJan.85 “ 
cester Corporation Gas & 

Water4 {%deben. stock! £875,913) Stock deg gene ae ute 4 July83/ 4 Jan.84) 4 JulyS4| 4 Jan.85) 
Liverpool Corp. 34 % stock) £6,000,000) Stock 994]1003) 983'100% 3 9 34July | 340ct. 3h Jan 85 34AplL85) 
London ‘Ontario)5%deb. ’93| £99,800) 100 105 |107 {105 |107 4 6 5 Jne.83) 5 Dec.83) 5 Jne 84! 5 Dec.84}_... 

Do 6%Wtrwks.debs.,1898| £66,788) 100 109 {111 |109 {111 417 6 Oct. 83} 6 Apl 84) 6 Oct.84) 6 Apl.85)_... 
Lyttelt’n (N.Z.)Har.6%,1929| £200,000} 100 L17 jL18 [117 j118 5 1 6 July83| 6 Jan.84| 6 July84/ 6 Jan.85) 
anchstr. Cor.con.4% debt.| £3,775,735) Stock 1143)1149/1133)1143 8 20 4 Jne. 83) 4 Dec.83) 4 Jne 84) 4 Dec.84 
Melbourne5%debs.1896-1907| £125,000) 100 4 4 5 Nov83| 5 My.84| 5 Nov84) 5 My.85]_... 
Do 44 % debs., 1908-27 ...| £200,000} 100 46 | 44My.84| 4$Nov84| 44My. 85}. 
Melbourne Har. Trust5%1908| £250,000} 100 sa 5 Jan.84| 5 July84| 5 Jan.85| 
ee aeons £500,000! 100 4 6 a 2 ae 
etrp.B.of Wks. 34 %consls.| £17056012| Stock 3 om be 
Do3 % consol. stock......... £5,350,000] Stock 3 5 Tae ite | ee ee 
Middlesbro’ 4+ % mort.1908] £100,000} 100 4 0 4iJuly83) 4}Jan $4] 42Julys4| 4 85 4 
monet tye] oom) 10 1 esl 6c aaa eee 
on %(14%sk.fd.) 190 , 100 ‘ ve “Ss ; a 
Do1874(1}% skg, fd.) 1904| £750,000 100 6 5 Nov83| 5 My sil § Novell 6 Myssl 
Do 5% 1879, red. by 1909) £200,000) 100 4 7 5 Nov83| 5 My. 84) 5 Nov84| 5 My. 85 
Napier (Boroof)6%con.,1914) £70,000) 100 6 1 6 July83) 6 Jan.84 6 July84| 6 J 7.85 
Napier Harbr Board7%,1911 £75,000; 100 618 7 Tuly83 7 Jan.84 7 Tales 7 Jan, 85 re 
Nw Plymth Har6%, dbs,1908| £200,000] 100 311 : | | BpDec.84 
w Plymth Har6% dbs,1909| £200,000} 100 {100 |115 [115 |112x\113 “x a. = : 
New ark City 67red 1901, : 5 1 6 Nov83| 6 My.84| 6 Nov84| 6 My. 85 ; 
coups. payableat4/1 pr$/$15,000,000) $100 |1024'132 |1354 132 [135 
Do 6°, redeemable 1896... | $1,564,000/81000 102t 1254 198" 128 1284 ee ace pomgt bob er ~ ile 
Nottingham Corp. 3% stock} 1,000,000) Stock #13 12 | 3 Novasl 3 he 6 Nov84| 6 My. oe 
Oamaru Hrb.Bd6°dbs. 1%sk |éd.]£65,000| 100 + | 5 10 - ee eae ee 
Do 6 %, 1879, “1919” ...... £100,000 100 a 5 9 6 Aug83 6 Feb.84 6 Aug84 6 Feb.85 ooo 
Oamaru 7% Waterwks.,1907| £60,000] 100 |100 {126 1123 |120 {123 6 7 | grey eal omy: S 6 Neves) 6 My.85) 
an .4%deben.stck} £150,000) Stock 1105 1103 1104)1103 8 13 611141094) 4 July83 1 Ser i Jules i Jan 85 i 
oGas sas om uy x - . . ove 
| weer Ganmatite per li 264) 27 | 26% 264 274 | $ 14 6&| 27} 264)10/Aug 83110 Feb 8410) Aug.84)10/ Feb.85| ... 

















Stock |100 
85 | 85 
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DIVIDENDs. 
~ tt 
Last Four. Resry 
Rate % per Annum, including Bonus. |Bine. 7 
* Interim. LastDiy, 
Li. 


4 Oct.83, 4 Apl.84) 4 Oct 84) 4 Apl 85 


98 | 4gAug83) 43Feb.$4) 4? Aug.84! 43F eb. 85 





ac maT rrTTyT << hUC|E|P OA CRT OA OT 














2 oe £2) 


a ae a LS re 








ea 







NAME. 





———— 

—(Con.) 
| ary LOAN 8, Go 9 <. 
. oe A ] 





City 6% sterl. In. 92 
Dob % oes 102, red. 93 
Do6 %'75, red. 1905 
Do6 % 1878, red. 1908 ... 
Reading 34 % Corptn. stock 
Rome4% bonds by draws. by 
1958,guaranteed byItaly 
S Louis City 6%, red. 1893-5 
Sth. Stafford. Mine Drainage 
Commissions 44 % debs. 
Stock Exchange 4% dbs.,1911 
Stockton 44°, mortgage, 1908 
i || Swansea Corp. 34 % stock ... 
rnin ak Trst.45% deb 
Do 4% eae sbeaeneey 
City 5 % Bds.......... 
| Toars(N Zea.) Xdeb..1010 
1 || Toronto 6 % ster. deb. 1885-97 
Do6%W atrwrks. 1897-1904 
Do 6 % sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do 4% string. bnds.,1922-3 
Wanganui Hrb.6% deb.,1905 
(River) Wear Commissioners 
44 % funded debt ...... 
Wellington (N.Zea.) 6%, 1909 
Do6%Imprv & Water, 1920 
Winnipeg 6%, 1907 ............ 
SUE Th BOE. sseedovedvuveces 
Wolverhampton Corp.34%Sk 
DOOKS. 
Alexandra (Newport& South 
Wales) Docks & Riwys. 
Do 44 % Ist prefnce. stock 
Bristol Chan nel Dock ord. ... 
Do preferred ordinary...... 
Do deferred ordinary ...... 
Callao Dock.............0000000: 
East and West India Dock 
Do 4 % debenture stock.. 
Hill’sDry Dock & Enginrg.,L 
EMIOGD., casa css set ebessucis 
Do Convertible Pref....... 
Do 4} % debenture stock 
Do 4% debenture stock... 
King’s Lynn Dk.ordnry. stk. 
Do Extnsn. cpitl. stk.,1877 
London & St Katharine Dks. 
Do 44 % preference......... 
44% new preference... 
Do 4% debenture stock... 
Milford Docks ordinary ... 
Do5% debenture stock... 
Millwall Docks ............0. 
Do5% preference ......... 
Do5%, perpet. deben. stock 
Newhaven Harbour(guar.4%) 
Southampton Dock 
























fee eewnes 


DP Commerc]. Dock, ord. 
articipating 4 Y, pref. 
Do 44 % Biesebare yes 
Do5 7, Band C preference 
GAS & WATERWORKS. 
nie & Coatbridge Water 
ce& Dublin ( 10%max 
sumrs. Gas | 7% max 
Antwerp Waterworks, Lim. 
ov Limited ......... 

/, preference......... 

Do 74% preference......... 
Bath Gas Light & Coke stock 
(max. dividend 8%) ... 
Cridend, limited to7 % 

ass K shares, 7%... 

Do Class F shares, 5 fl 


—=—=—=—=————. 


xe 
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eS PRICES OF THE Last yrs.) PRICESOF 
















y divs, yld. 1885. DIvipENDS. 
ge ee Last Inveator 
t. %) 2 e " jat Latest) # | # Last F & 
Number - a 2 | g | ness , 3 our. t 
of Price. = | Rate % per Annum, including Bon ce.aft 
of Shares. |.) .¢,| Par. Z Ci s8\3 Done. | po-Cent, iS 8 % per Ce gy g Bonus. seeds 
£ sd 
109 |106 109 | 109 | 5 12 0111 |106 } 6 July83, 6 Jan.$4| 6 July84/ 6 Jan. 
121 /118 {121 | 1193 | & 2 9121 /116 | 6 July83) 6 Jan.84) 6 July84) 6 Jan. 
108 104 |108 | 1078 | 4 12 0108 |104x| _ \--- _ | 5 Jan.84) 5 July84) 5 Jan. 
112 |109x|109 | 108 | 4 25 6/113 |119 | 6 Nov83) 6 My. 84) 6 Nov84/ 6 My.85 
111 /108x}108 | 1115 | 4 28 @,112 }108 | 6 Nov83) 6 My, 84) 6 Nov84) 6 My. 85 
117 |104 {117 | 1144 | 4 13 9118 j114 | 6 Oct. 83) 6 Apl.84) 6 Oct. 84) 6 Apl. 
114 (112 113 | 1143 | 4 22 6116 /112 | 6 Jne.83| 6 Dec.83| 6 Jne.84| 6 Dec.84 
wes Lskc Wha aber Betts | va | os | O§July83) 63Jan,84) 6gJuly84) 62Jan. 
pir 1074|108 | 108 | 5 8 6111 {106 6 Mar84) 6 Sep.84| 6 Mar 
993) 99 | 99} 99§ |} 310 3100} 99 as Rs — 
104 |106 |104 |106 } 164) | 4 75 21106 |103x | 5 Jan.84| 5 July84| 5 Jan.85 
108 |109 107 |108 } 107} | 4 16 9110 }107 6 Jan.84) 6 July34) 6 Jan.85 
108 |109 107 |108 } 108 | 4 26 9110 |107 6 Jan.84| 6 July84) 6 Jan. 85 
116 |119 |116 [119 | 1184 | 422 6119 \1154 6 Jan.84) 6 July84/ 6 Jan. 85 
116 118 116 |118 | 118 | 4 16 6119 |1155 6 Jan.84| 6 July84) 6 Jan.85 
98 | 99 | 98 | 99} 99 | 310 91004) 98 3}Apl.84) 3}Oct. 84) 3,Apl. 85 
92 | 92/91 }92) 914} 4 8 06 96) 91 4 Apl.84; 4 Oct. 84) 4 Apl.85 
1149/1155 1143/1154) 115 | 4 Z 0 116$)113 6 My. 84 6 Nov84| 6 My. 8 
‘ 5 44 Jan. 85 
93 | 94| 92 | 93} 942/417 6) 94) 92 4}Jan.85| 44July85 
103 |104 102 |103 } 102 | 3 17 6104 }102 4 Dec.83| 4 Jne.84 soon 
104 |105 |103 }104 | 1049 | 4 $ 0/106 |103x 4}Jan.84| 44July84) 44Jan. 
974 963| 973} 972 | 3 12 6) 974) 964 34Jan.84) 34July84) 3}Jan. 
+ gales | | 4 45Dec.83| 4}Jne.84| 4}Dec.84 
eee eee ee eee | . ps a 4 Dec.83 4 Jie. 04 ee 
co Aiatilh ioee, Rites Bia naee Boa Se oe 
100 {100 [111 |113 j111 \113 | 1132} 4 9 3113 |110 .. | 5 duly 
100 |100 {121 |1245 121 1243) 1237 | 5 6 6124 /118s 7 Jan.84 7 Julys4 7 Jan.85 
100 |100 {108 |109 107 {108} 110 | 4 9 6117 |107 pl.84) 6 Oct. Se 
100 |100 |114 |117 | 111/114} 116 | 4 24 6120 j111 6 Apl.84 6 Oct. 84 Ap 
100 /100 {114 [116 [114 116 | 1125 | 4 8 $217 jLl4x oem Od Sa 
100 (100 [108 |111 (108 [111 | 109 | 427 9101 |106x an.84| 5 July84| 5 
1 4 Jan.84) 4 JulyS4 4 Jan.85 
100 100 | 98 | 99 | 97 | 99} 9535/4 2 0 99 | 95x). -.. 6 Dens3l 6 Inc sal 6 Dec.84 
100 |100 |11] |L15 Ao 115 | Wg | oz 0,1204)110 | 6 Jue.83 c. ne. | 
} 
Stock |100 |108 |109 1107 |108 | 108 4 4 3108 |107 ae oe ed ae ae 
100 /100 (116 {818 {116 [118 | 119 | 4 Zé 2/118 {112x) 6 Jne.83| 6 Dec.83' 6 Jne. 84), 
1 | 9194 |119 | 6 Sep.83) 6 Mar84) 6 Sep.84| 6 Mar85)__,, 
100 |100 {119 121 |119 {121 | 1212 | 415 9124 6 News3 6 M 4 6 Nov84| 6 My. 85 
226,500] 100 (100 |107 |113 |107 [113 | 110 id 2 113. < ov re ae 5 Apis “ 
: ) 3 101/103 | 103: 31074) case s Oct. “SO} we 
ee i ‘oT 98 071) of cos 5 98)| 96 | 34Sep.83 3}Mar $4, 34Sep.84| 34Mar85 
ee ee ee eee ; 
~ | psa " a 1 44Sep.83) 44Mar84 4}Sep.84) 44Mar85 
90 | 15 | 154) 143) 15. | 15§ | 5 29 11) 164) 14}) “a8 Sep. 84| 44Mar85l{ -* 
Stock {100 | 985} 985) 96}| 963} 974 | 4 13 91100 | 96 | 44Sep.83) 44Mar84) 43Sep.54 bMato| z 
Stock |100 oa. eae] wes ad iid | ees ase eee eee nil nil ok 
700) Stock 100 | |e} lel = | Se || 3L Ll a. | | al “ 
Stal Toll Ox| 94 831 9} L. | 7-25 6| 10| 8)6%eNov83 10%eApSs) 3}NovS4)5}2ApLS:| |. 
Stock |100 | 814] 884} St | 831} 87h |S 2 5| O24) 8h) ¢ sues) Taran ga 4 JulySil 4 Jan.&: } ve 
£1,104,000| Stock |100 |1054]1065 1043/1083) 1074 | 3 16 $)LO74 1038) SO VESI Qe gt 10 Sep.8:|10*Feb.8| 1,006 
* 7,078] 20 | 16 | 153) 15g) 153) 15y) 15 10. Md) Rd TT ga) 4 Feb S| 2hJulySs) 3iJan. 8° 
£1,621,400| Stock |100 | St | 52 | 60 | 61) 51) 3 27 We °° | 44Jan83) 44Jan.84) 4]JulySs] 4jJan. 8: me 
23° 71 ASB] wos | ove | ae | nee | ose ae vee | one , : ; ; 
£604'2%| Stock 100 [1044105 104 |104j) 1043 | 4 1 107 [108 | tase. Manel 4-Sep. 64) 4 Mar8? 
£695,821| Stock |100 |101 }1014 1003/101 | 101 eee 240ct. 82 2 Apl.83 3 Oct. 83} 3 Apl. 84 
£59,308] Stock |100 | ... | + | wen Peep See | oe wee foes " P| 2 Oct. 83 3 pl. 84 od 
2 Ss 2K l oes ese eee eee eee i eee eee eee J l 84 2 8 
5,756,607] Stock 100 | 40 | 43,| 40 | 3.) dig 5 22 3} 48 | 30 aaa ation 84 tygube 44Jan.8:| | on 
£420,000| Stock |100 hos 1074 1043}1075| 107 | 4 4 91105}1083) 420 ulySs) ht) asTulyS4| 44Jan 86) [374584 
£600,006] Stock |100 |103} 1054}1034}1053 108 (3.27 olor 102 | 4 July$3| 4 Jan.84, 4 July84| 4 Jan.8: 
32°500| Stock | 2:/105 |1025/105 | ‘107 3| 102 iL i 
soe eels (et| = | el] | | me fe | 
ry eee aoe wee ae eee 9 oe a ’ > Fi AS . 84 6 MarS8! 
£500,700 Stock {100 813] 843] 814) S43) 85 | 5 6 6| 804) Bhd a re. eo mgr re 
£490,006| Stock |100 |1164]1174)1163)1175/ IS | # 8 6/122 thes) © Tiles) sd 5 Julyss| 5 Jan.8¢ 
ee 00 |1254|!30 |1255}130 | 128 | 3 18 G)132 254 fe 5 | 4 July84i 4 Jan.8t) 
£420,157) Stock |I : 11316 11} 10 | 4 July83, 4 Jan.$4 y 
20.00| 10 | 10| 103) 11 | 10 | 105) 10} | 3 76 6 rt syAudeal 2pFeb.ss) 24Ang8| 1 Feb.82 
£361,577| Stock |100 | 35 | 35 | 304} 304) 30) 6 15 6 MB Oo) Ah 83) 4hJan.84 4bJulyS4) 4}Jan. 86 
£234,500) Stock |100 |1074|1075 10451042)... | # 2 Ci RD | ea oes 10 ApL84, 6 Oct.84|10 Apl 85 
£964.813| Stock {100 |1544|1554 1544/1554 154} | 5 3 £159} loz ¢ Occ male Apl.84 6 Oct.84/10 Apl 8°| | opse99 
£154,000] Stock |100 |... |» | «= (U35. | 155 | ane | os | os | BOC RR AP St act 84] AALS” 
£140,000] Stock |100 |113}] «-- | - 1134) | 319 oie | | 5 Oct. 83; 5 ApL84 5 Oct.84| 5 Apl 
£248,000| Stock {100 [1273] ... | «+» 1273} [Fee ee ee |_| |__| —___- 
pine mek Wes cats LIE] | 4 11 O| ... |.» {LO Suly83,10 Jan.$4)10 July84)10 es ne 
6| 6} ll i ss | ll 192 |5 1 O19i§ 19g 10 Oct. 83/10 Apl.84 10 Oct. 84)10 Ap. = } 60154 
10 | 10 |1925| 19¢ 29 | 193) 198 | 14i. 139| 7 Oct.83 7 ApL84, 7 Oct.84| 7 ApLse 
10 | 10 | 13¢| 134) 134) 134) 135 | 5 O 9 4d) 18d) © Jan.821 0 Jan83\ 0 Jan.84) 0 Jan.85j  .. 
99 | 20 | 15 | 15$| 15 | 15g, 15g | mil | 16 | Dad 8110 Nov$410 May85 
att ° 5 0) 253; 244) 9 Nov8310 MayS# : 
20 | 244) 254) 244 243) 258 8 2 4) 2 >) Nov8310 May8410 Nov84|10 May85| } 6,300 
20 | 283! 283 | 7 2 O} | a 10 Nov TkNov8d| 7iMayt 5 
20 | 20 | 23}) --. | ea .. | 7¥Nov83) 74May84) 7}No 
20 | 20 | .ne | coe | cee | eee eee one 
4 8 Sep.84) 8 Mar 
coins}. |» ns | 128 | 412 = | | SORGS 8 Mer Sepa 7 Mal 
100 |150 | ... | .-- 150 | 150 | 4 14 0) | = | 7 £2093] 7 Mar84| 7 Sep.84) 7 Mar 
me m[ on | 98 bi 58 6 5 Sep.83, 5 Mar84! 5 Sep.84) 5 Mar 
10 | 6! Gh, «| os ; 



















ai ‘ 
labereaned edi oscee teeta cel ty wee 
cere = 


a tne gin tine thoi ne 


thrice Thee eet ae ata 


; 
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Ass at Latest} % E our. Reary, & 
Number | “Cs Price. | & Rate % per Annum, including Bonus. |Blnce,aft 
of Shares. PerCent.| & | § Interim. Last Diy* 
ss ———_! 
GAS&W ATER WORKS.—|(Con-) 1) 7 | 63| 8 Ine.83\ 7*Dec.83| 8 Jne.84| 7*Dec.84 
mae Oe as estvel . ; $|} 54] 4j| 8 Jne.83| 7*Dec.83) 8 Jne.84| 7*Dec.84|f 9191 
Bournmth. Gas& Water, ord 5,000} 10 ses Siok 10 Aug83}10 Feb.84/11 Aug84/11 Feb.85}) 9 
Tho Be chives diet 6.0001 10 sida she Nsw on i ; 7 Aug83| 7 Feb.84) 7 Aug84| 7 Feb.85|[ 9649 
Brentford Gas__Consol stck | £380,000| Stock |100 | 2114}2143}2115|2114 5 1 6|2143}208 |10 Aug83|10 Feb.84|107Aug84/109Feb.85|, 
Do new stock ............... £80,000) Stock $27 -GReeee ‘el Here Begs fee 
Do 5 % preference stock..|  £50,000| Stock $15 3)... 5 Aug83| 5 Feb.84) 5 Aug84/ 5 Feb.$5{ 
Brighton& Hove Generl.Gas| 11,000] 20 Pir hell bn ar rage 
Te: A ordinary 6,873} 20 ca 510 6 7 Sep. 83} 7 Mar84) 7 Sep.84) 7 Mar85| } 57,665 
eer 2,500 a &§ 2 9)... |... | 6 Sep. 83} 6 Mar84) 6 Sep.84) 6 Mar85 
or eraae £426,250| Stock |100 |197 |201 |197 201 4 19 61201 |195 |10 Sep. 83/10 Mar84]10 Sep.84|10 Mar85|_,,, 
Bristol Waterworks -......| __8,000| 25 6.8 Oe OE ee eats rae ere 
Do 5% preference stoz..| £100,000) ... er Pe de tego Bry crs gh wg diy rp eee 
Bo 8 i remeenes tee) SE “Se 4 6 8} 419) 403/10 Oct.83/10 Apl.84/10 Oct.84|10 Apl85, 
Britieh Gas Light. pane 14,000/ 20 5 217 10) 43 | 39 [1240ct. 83 11Apl. 84 1240ct. 84)11ZAp185} 
Buenos A (New) Gas, L. 27,875; 10 7 8 G| 184) 12 |10 May83\10*Nov83}10 May84/10*Nov84 } 27,182 
6th. £138,500} 100 § 16 6\1063)103 } 6 July83| 6 Jan.84) 6 July84/ 6 Jan.85 , 
Cagliari Gas and Water, L. 7,500} 20 6 4 64| 23 | 22 | 6*Oct.83) 8 Apl. 84) 6*Oct. $4) 8 Apl. 3,861 
a PY *! 197,000! 100 ; 617 2| 90 | 85 | 6 July83| 6 Jan.84| 6 July84| 6 Jan.85|  .. 
rworks,........ £684,725| Stock |100 |1874/196 |!873)1 $17 $|1964/1874) 7AJuly83| 7iJan. 84) 7{July84) 8 Jan.85) 
DoS %sedeme ..... £150,000) Stock |100 |... |... | ... soe | ove | ove | S& Suly83) & Jan.86 5 Julyét 5 Jan85)  .. 
Do 4 i pref. (perpetual).| £160,000) Stock ee Jan. 84) 44July84| 4}Jan.85)__.., 
Chestr.Unitd.GasA(10%mx)| _ £30,000| Stock |100 |1874|190 |185 |18 $195 |185 |10 Aug83\10 Feb.84/10 Aug84\10 Feb.85 
Do B and C (7% max)... £38,230| Stock ed 9 ug83; 7 Feb.84) 7 Aug84| 7 Feb.85)} 5,827 



























abel 


serene 


sens 10,000; 10 
Colombo Gas& W ater, L.,ord 5,943, 10 
Z preference ......... 2,260, 10 
Commercial Gas (10 % with 
gas at 3/9) ............... £550,000) Stock 
Do newstock(7%withdo)| £125,845) Stock 
Do 44 % debenture steck £70,000) Stock 
Continental Union Gas, Lim. 866; 20 
a iat 12,134) 20 
Do7 % preference ......... 10,000} 20 
Crystal Palace District Gas 
—Ordinary 10 % stock | £75,000! Stock 
Do ordinaty 7 % stock ...| £125,000) Stock 
Do new ordinary shares... 25,000; 6 
Do 6 % preference stock...) £50,000) Stock 
I IE occ cvmcoversozescess 900; 30 


| ee | ee 1,245, 10 
East London Waterworks...| £1,695,260) Stock 
Edinburgh Gas ............... 7,100) 25 

h and Leith Gas... 6,000; 25 
Limited...... 23,406) 10 
aed eae 12,000; 10 

Do new, 1874 ............... 35,406; 10 

£60,000) Stock 


Fylde Wtrwrks A 10% max. 
Do B7 % maximum ...... 
Gas Light and Coke (10 % 


with gas at 3/9) A Ordy.| £5,441,820| Stock 
Do B stoc ; 







lie ien ad £100,000) Stock 
Do10%C, D, and Epref...| £665,000) Stock 
Do 74 %G preference . £60,000) Stock 
SUNS Grceceiietca £1,300,000) Stock 
SP eeetale £466,538) Stock 


Do 4 % debenture stock...| £1,061,335 
Do 44 % debenture stock} £295,912) Stock 
Do 6 % debenture stock...| £475,020) Stock 
Grand Junction Waterworks 
(10 % — eT. 


6,160) 25 
saihen £16,500} 100 
ih hetaenademisiatiaced 5, 10 
Hartlepool Gas and Water 
0 % maximum 6,800 5 
13,200 5 
20,000 5 
< 4,816) 10 
Hong Kong & China Gas, L. 7,000; 10 
EOD ARs Acpensessicese 550} 25 


Imperial Continental Gas...| £3,500,000| Stock 
Kent Waterworks ............ £59 

Do new shares, 1877 ...... 
Kimberley Waterworks, 
Lambeth Wtrwks(max.10%) 
Do(maximum 74 %) ...... 
Do 4 % debenture stock) 


S 


Mauritius Gas, Limited...... 


2474125541247 4}2553| 258 
1854}1894|1853)1894 


mm 
AMAn KBAw®Wnun 


me 


~ 


mee : 
m™ So MBWODS SRWMse OS 


: mm 
= GS Brews Com ts & 


1554|156})1553}1564 


RH Co FCORRSHBW BRAAAGHRW BPWAAGH BWAAwSSH 


Or 
: ‘ara | mrt 
se MN wes SOW Cw: 


224! 654| 68 | 63 


WRAHA Ws So 
mh: 


6 
1814/185$)1814'1854 
1674/1714/1674)1714 
£125,000| Stock |100 |1084/1105 1084/1103 
Livrp. Untd.GasLght. A stk} £561,000) Stock |100 |209 |209 |207 


150} 1505 14941150 


Lot > Cote 
. Mm ee MN ® 
> AWArwWNS-: 


Do 7 % maximum—B stk 002) Stock |100 
Malta & Mediterran. Gas, L. 15,000 5 
Do7 % preference ......... 6,000 5 





wn 





4) nil. nil. ; 
6 July83| 6 Jan.84) 6 July84) 6 Jan.85 
es ove 1 Oct. 83} 1 Oct. 84 
0 July81| 0 July82 








3 July83) 3 July84 
0 July81| 7 July82) 7 July83| 7 July84 


9}2554/2474' 123O0ct. 83)12ZApl. 84) i340ct. 84/13; Apl. 85 
4\194 {185}! 9¥Oct. 83) 9ZApL.84 1040ct. 84/101 A pL.85 
S121 |1174| 44Jne. 83) 44Dec.83) 44Jne.84| 44Dec.84 
8) 40 | 354) 6*July83)/14 Jan.84) 8*July84)14 Jan.85 
8} 284) 254) 6*July83)14 Jan.84) 8*July84/14 Jan.85 
6) 33 | 31 | 7 July83) 7 Jan.84) 7 July84) 7 Jan.85 


9|189 |187 |10 Sep.83/10 Mar84|10 Sep.84)10 Mar85 
136 |135 | 7 Sep.83| 7 Mar84| 7 Sep.84) 7 Mar85 







ee: 


eee 


48 | 46 |10 Sep.83)10 Mar84/10 Sep.84)10 Mar85 
+ |... [LO Sep.83)10 Mar84)10 Sep.84)10 Mar85 
1874/1753 7 July83| 74Jan.84) 74July84) 74Jan.85 
53 | 514\10 Aug83/10 Feb.84)10 Aug84)10 Feb.85 
6| 397) 383| 8 Aug83/ 8 Feb.84| 8 Aug84| 8 Feb.85 
{ 214)14 Aug83} 8*Feb.84)14 Aug84) 8*Feb.85 
€| 16 | 15 \14 Aug83) 8*Feb.84\14 Aug84) 8*Feb.85 
0} 11%) 10 |14 Aug83) 8*Feb.84)14 Aug84| 8*Feb.85 
0\1493)140 | 5 Nov83) 54May84} 6 Nov84| 6 May85 3.408 
9)142,|137 | 5 Nov83) 54May84) 6 Nov84) 6 May85 , 


6/2334'219 |11 Sep.83/11 Mar84/11 Sep.84|12 Mar85 

6} 90 4 Sep.83; 4 Mar84| 4 Sep.84) 4 Mar85 
0|2453/238 |10 Sep.83/10 Mar84\10 Sep.84|10 Mar85 

6|168 {160 | 74Sep.83) 74Mar 84| 74Sep.84| 74Mar85 e 
2|1534|147 | 7 Sep.83| 7 Mar 84] 7 Sep.84| 7 Mar85) } 615705 
0\2403)234 yee 10 Mar 84/10 Sep.84)10 Mar85 

1|109 {106 | 4 July83) 4 Jan.84| 4 July84/ 4 Jan.85 

9120 }116 | 44July83) 44Jan. 84) 4}July84) 44Jan. 85 

S161 }1554 oes 6 Jan. 84) 6 July84| 6 Jan.85 


5|1114)103}) 8}July83) 84Jan.84| 84July84) 9 Jan.85) 
we | ae | S4July83) 84Jan.84| 84July84| 9 Jan.85) —... 
ws | oe | ThdulyS3) 74Jan.84| 74July84| 74Jan.85)_—..- 
8|184 \177 |10 Sep.83/10 Mar84\10 Sep.84|/10 Mar85|_... 
0} 163} 133] 8 Sep.83} 8 Mar84| 8 Sep.84) 8 Mar85,_ 


om 
oa 


. |10 Sep.83) 8sMar84| 7 Sep.S4) 6¢Mar85) | 477 


eed: vs 
10} 83| 84) 74Sep.83| 74Mar84| 74Sep.84| 74Mar85 


73) 74) 7 Sep.83| 7 Mar84| 7 Sep.84| 6}Mar85 
.» | «. | 7 Sep.83| 7 Mar 84| 7 Sep.84| 64MarS85)_... 
4| 184} 17 |10*Oct. 83)14 ApL84/12*Oct. $4|12 Ap. 85) 9,875 
6| 68 | 60 |17ZJuly80\17ZJuly81/17ZJuly82|17ZJuly83) 
2094|200 |12 Dec.83/10 Jne. 84/10 Dec.84|10 Jne.85 
255 |245 |10hNov83/10 My. 84/10 Nov84/10 May85 } 20,289 
ws» | «. [LO Nov83/10 My. 84/10 Nov 84/10 May85| J ~’ 
7 | 53} 5 Dec.82| 0 Dec. 83) 0 Dec.84| 6 Jne.85, —« 


0 


10)1905|1813| 74July83) 74Jan.84| 74July84| 74Jan.85 


é\175 |1674| 74July83| 74Jan.84| 7$July84| 74Jan. $5! } 13,457 

5\114 |107 | 4 Oct. 83) 4 Apl.84| 4 Oct. 84] 4 Apl.85 

7/211 |206 |10 Aug83)10 Feb.84/10 Aug84/10 Feb.85) } 75 990 

$}1514|1453| 7 Aug83| 7 Feb.84| 7 Aug84| 7 Feb.85|f °°’ 

$| 4) 33) 3 Jne.81| 3 Jne.82) 3 Jne. 83) 3 Jne.84/\ 3949 
ws | eee | 7 Ine.83) 7 Dec.83| 7 Jne.84i 7 Dec.84 4 

8 "i 18) 44May32) 5 May83| 54May84| 37May85| 4,000 








ai | May 30, 1885.1] 






















THE INVESTOR’S MONTHLY MANUAL. 


| MISCELLANEOUS COMPANIES—Continued. 
——— | es | ase 
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Last yrs. \PRIcEsO 






























—— Last | livs.yld.| 1885. Drvipenps. 
| NAME 713) 2 | | But |tlatest! = 
g 4 ness wag ¥ 7 Last —_. _{Resrv. & 
Done. | , 3 Rate % per Annum, including Bon 
ERS. SYR] |S [P| PerCent| a | 8 “Interim. (Laat Dive 
_ 8s ec | 
WATERWORKS.—|(Oon-) € ad 
re litan Gas of Mel- 
etropo e 6% deben. 1885-6 a see wee a nes 6 Oct. 83) 6 Apl. 84 
De 5%, 1908 oc... wen i 06 | 1058 | 4 12 €/108 |103 | 5 Oct. 83] 5 Apls4 
Montevideo Gas, Limi 6 17 | 174} 7 1 5} 174) 16 | 6*Dec.83| 6 My. 84 
ss Neweastle - upon - Tyne and sai 
ve Ga M8: acu oe 31] 1835 | 4 28 2/185 |180 | 9 AugS83| 9 Feb.84 
a seeeeek-Goterheod YY tr. re 02 202 | 3 19 2/202 195 7h*Augs3 8 Feb.84| 7 
7,665 New River (new 8 _ . a ‘ 3304 | 3 13 £/330 |520 |12§ Ag.83/124Feb.84 
Do 4 ees . ns 2: 13 | 114 | 3 1Z Cj11G |111 | 4 Aug83| 4 Feb.84 
6 Odessa W aterwrks-A shares : t 4 nil. 54) 34) nil. nil. 
| . ee eet nos, axe midy : 1} nil, 23) 1 nil. 
" Oriental Gas, Limited ...... 8. 8. 83} 5 17 &| 9} 83) 8*Jne.83)10 Dec.85 
: Do new, 1865 .........0000+. 43 i} TH) 6 O C} 8] 74} 8*Ine.83/10 Dec.8: 
7 Do new, 1879 .......-+-0+0+: 1: 1. 19} 514 <| gl 18} 8*3ne.83)i0 Dec.82 
“ Ottoman Gas, Limited ...... 5: 5 541.6 7 ¢| 6} 4;) 6 Mar83) 7 Mar84 
7189 Paisley Water Company 16, 16,} 167} 4 O C}.. | ... | 6gJuly83| 63Jan. 84 
3 861 Pard Gas, Limited ............ 4 4.) 44})2 4 «| 5] 34) 5*July82) 5 Feb.82 
’ Partick, Hillhead, & ~ 4x 4; 4, ) 515 i) 4%) 43) 5 Oct.81) 5 Oct. 82 
sk See os 5; 5 5345 4 {| 52) 53) 5§Oct. 81) 540ct. 82 
eon ; 
° : Ist mrt. 6% str]. bds. <- yes a ws | «. | 6 Now83) 6 My. 84 
‘ 1|| Dosterl. 2nd mort. 6 %... 79 79} 7 7 12 -- |. | 6 Jne.83) 6 Dec 8: 
. Rio de Janeiro Gas, Limitec 22 23) 23 | 8 14 24 | 21 | 10*Oct.83)10 Apl.84 
07 San Paulo Gas, Limited..... lt l4} 148] 6 18 ¢| 15 | 13 |10°Oct.85]i0 My. 84 
Shanghai Waterworks, Lim 27 27 | 27 on a No |.Jdividends 
} || Sheffid. UnitdGasLight,CLA ‘Ll 1} } 211 | g 1h £4) 217 }210s\10 Oct. 83/10 ApL 8s 
Dl] Do B.....eesecceeeeereeeenees ‘10 10 | 2105 | $15 <}°16 |210x/10 Oct. 85)10 Apl.84 
DH DoC.......:cesereeeesereeees 09 09.} 2095 | 4 15 ¢} 15 }209x)l0 Oct. 85/10 Apl 84 
"||| Do E, 8/ 10s shares........ 43 4] 14, on 5x} 115/10 Oct. 82)10 Apl 84 
“| || Sheffield W aterworks ..... 64. 63} 644 | 3 19 <} 654) 59; 24Nov83) 24May8s 
+} || Do50l share . ............ 32. ti} 318 | 3 19 <} 323} 293) 24Nov83) 24May8 
‘ Do@5l share ..........00 16, SH}... | 3 19 | 168/144] 24Nov83| 2}May84 
907 {|| Do4 % preference ......... 55 ov | 55 | 312 {) 554) 5ix| 4 July83) 4 Jan.84 
‘||| DoB preference ........... 16 16 163 | 3 27 ¢€} 16Z/16}:| 5 July85| 5 Jan.84 
BE DoC = neneeeeeree 0¥ 10 | 103 | 3 28 cil C} 10%) 5 Sep.83) 5 Mar84 
’ DD — 5%since’s! 2 12 123 | 3 29 «| 122)12gs) 5 July83) 5 Jan.84 
f bE — 5% from '84 12 12} 12} | 3 19 4] 123)t2gx| 54July83) 54Jan.84 
bee . snes — 2: 24 23,315 é| 24) 2%) 54Sep.83) 54Mar84| 54Sep 
: etropoli —A 
‘ stk (10% with gasat3/6 62 70 261 5 7 12370 259} 134Sep. 83 133 Mar84 
2) : uaa ‘dissemi 2 a 225} : : 4 Eo oy a ne ieee 
Dy TL OU cacecccneneccserecncsenees ee ov eee 4 * * ar 
||| Do perp. 5 % deb. stock 27 (30:| 127 | 2 27 «| 303}.25 | 5 July83| 5 Jan.84 
"| || SouthStatfordshire Water A 31 30 | 129 | 3 27 «| 35 |1274] 44Sep.83| 5 Mar84 
: Do 1876, maximum 7 %, I (24: 23} 123 | 4 2 «| 29/123 | 4$Sep.83) 5 Marss 
4 Do 5 % pref., 1862 & 186: i25 25 | 124 | 4 O ¢} 26 123 | 5 July85) 5 Jan.84 
|| Do5% pref., Classes C& I i24. (24:] 124 | 4 7 123 | 5 July83) 5 Jan. 84 
& un % See a 08 072} 107 | 3 14 £4:103)1072 op 4 Jan. 84) 4 July84 
|| Southwark& Vauxh’llWate 
—Ordinary (10%max.). 72: 1793} 180 | 4 9 ({190 1703) 8 July85) 8$Jan.84 
©) || Do £10 shares (10 % max il ui WU :.. | 12102) 8 July83| ShJan. 84 
08 Hi Do do (74 % max. 167: i673} ... | 4 9 C17G [165 | 74July83) 74Jan. 84 
E ‘ bi eae, 129 (29 | 129 | 3 28 1|:32 {129 | 5 July83} 5 Jan. 84 
ME erland & Sou ield: 
se goer 24 14 | 224 | 4 | :24 [220 |10 Mar82| 9 Sep.82|10 Mar83 
| || Sunderland Gas—Original. 200 2700 | 200 | 5 O ()100 |192 |10 Sep.83/10 Mar84/10 Sep.84/10 Mar 
: Do additnl. sh—84 % max (70 (70 |} 170 | 5 O ¢4\723/170x} 84Sep.83) 84Mar84/ 8 
5 a Seabee eee = 14; 144] 143 | 5 & €| 143) 14 | 74Oct.83) 7ZApL S84) 74 
s 1 monton Ga: 
a Light & Coke—origina’ 103 103} 10 | 415 <j} 11 | 10 {10 Oct.83/10 Mar84/10 Sep.84/10 Apl 
|| || Do—new ordinary . 
2 Do do ee eeeees ee * e ee 
| || West Middlesex Waterwrk: 
_ (10 % maximum)........ 2344 236i} 237 | 4 13 (| '474)2345)10 July83)114Jan. 84/10 July84/12 Jan.85; 
Wirral Waterworks ........ 27 27} 27 | 219 <| 28 | 26 | 8 Feb.83} 8 Aug83) 8 Feb.84| 8 Aug84#_ 
| || Wolverhampton Gas ........ 2023/20 205 | 200 | 4 18 1/207 |200 {10 Aug83/10 Feb.84/10 Aug84/10 Feb. inde 
Q ee 4, preference ae § 63 62 4 7. 7 63 6 Aug 83 6 Feb.84 6 Aug 84 6 Feb. eae 
3 ad ampton Water,new #{ 816 ¢ 
Zl orcester New Gas Light 
A g 
a (1846-8) teeeees 
y BP Sense sseseseeeseeene 


' | | ROW & COAL & STEEI 
i Andrew Knowles & Sons, L 
Seon fe Mitchell,& Co, 
i n Coal, Limited ..... 
) } || Barrow Tae Steel, L 
% BE ee enc ea 
Bolckow, Vaughan, &Co.Lim 
py paid 

0 5 7, preference ........ 

| Carta Gas Coal, Lim.. 
ses Cammell & Co., Lim 


| Do 5 % debentures 


TOO w nent eeees 


fee eenee 


| May 30, 1885.] 
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7 | 5 | 2)Feb.82/ 0 Feb.83) 2}Feb.84) 0 Feb.85) 4,765 
140 }127 so ios ees 9 Oct.84; 
‘| 103) 109)10 Nov83|10*May84/10 Nov84/10*Ma say 
63} 54174 for SCP 8 for 81| 6 for 82' nil since; ... 
‘| 10 | 9 | 6 July83} 6 Jan.84) 6 July$4 6 Jan.85 .. 
(| 93} 8 | 5*Sep.82| 5 Mar84) 0 Sep.84 5 Mar85 
©} 174] 158) 5*Sep.83) 5 Mar84) 0 Sep.84 5 Mar85|/ ... 
«| 193|1713) 5 AugSi| 5 Feb.84| 5 Aug84\ 5 Feb.85 
+} 63) 54 oe 4 Dec. 82) 0 Dec.83' 24 Dec fe 
(| 784) 72%) 5*Oct. 83110 Apl. 84) 5*Oct.8410 ApL85 } 64,689 
(}1013| 99 | 5 Sep.82| 5 Mar34| 5 Sep.84 5 Mar85 
&} 4 In biquid 6,500 
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i 
. — 
- _ cpoagmemmameananaamcenenanas eat: PRICES OF THE Last yrs. | PRICESOF i 
' Monrs. divs. yld.| 1885. DIvIpENps. 
; NAME. bo 3 3 3 — eon 2 z i Last Four. oe 
Par. i > e Done. |,,F Tice, | So Rate % per Annum, including Bonus, fone 
RE} a|a jo PerCent) i | 3 * Interim. le oii 
eg ee £s d By ree - — 
TPO e ODE LA STEEL. si} of..|..} 9) ov]... | ofoal .. ( on’ | nm} wang v8 LAND 
t Limited .... 74} 194) 198) 183) 183] 18] ¥ 29 0} 196) 174/20 AugS3)114*Fb.8413 AugsdlogrFel.85] Canad: 
Ebbw Vale Steel, an 3 tes : 
Lala on 9 lhovsliogd| 10'| 10'| 10° | 6 25 of 11'| 10-10 Auge3| St¥eh Ssliov anced] © oes} SaMe ap 
Fife Coal, Limited ............ re ug eb.84/10 Aug 84) 5 Feb, ity of 
Gt. Westrn Colliery, L.-Ord 5 | 68] 63) 6}) 6} af 8 6} 68) 63/10 Oct.83)10 Apl.84/1o Oct 84 10 he rs . ave ibe 
10 % preference shares 5 | 78) 74) 73) 78] 78) 6215 6| 78 7 » {10 Jan.84/10 J i y er ee 
Do 10% Pp 5 uly84/i0 Jan. 85 Dund 
Hallamshire Steel & File, L. 15 | 144) 153) 144) 153} 13 | 4 19 Oj 198) 134)10 Jne.83| 5*Nov83/10 Jne.84] 0 Novsd| Hansfo 
Hamstead Colliery, Limited 20| 6| 64! 55] 6 an) Ot ee ie és isi be 
Do Preferred ee oie 3 Py “ot “i a "et Roe : . 193 aan S Re -d - eee coer 
Henry Briggs, Son, y:» 2 5d ug8l| 0 Aug82| 21Aucs3 bed 
cod Cos im.” | Bara sil 3] | 33) 33} | 2 16 of 5 35) 2bAugsi| 0 Angee StAucesl O Awol} =~ Hl Mle 
John Abbot imi 75 ave J ove ; Sep. #Sep.82/ 6 Sep.83] 6 Sep. Land C 
— Brown & Co., Limited 75 | 63 | 68 | G24] 623] 623 | 7 25 | 663] 60 | 8 July83)5}*Dec.83| § July8al5}"Decss] NS IOL Matado 
Lehigh t Wilkes Bar Coal 4| 2i] 288)2v4x| 276] 22] 8 4 5} 2t3| 2,4) 6fMay81/10 May82| 5 Mays3| 5 May8i| ‘583 eos 
; etrop 
° Ist Mort.gua byCen 
eis Rail of New Jersey 1002 1013 1013)984x}1003; 102 | 5 19 9)103 | 984) 6 Nov83) 6 May84) 6 Nov84i 6 May85 on 
Llynvi & Tondu, Limited. 20 | 23) 23) 2] 2%) 38) nil. 23) 2 | 0 Mar82) 0 Mar83) 0 Mar$4| 0 Mars5|_ .. ‘Natal L 
Lochore t Capledrae Gannci ae a Pm | A a Sep ee 7 Meee 7 Junie © Sep. 8G 4, Do8 
ore & Cap ‘Nevadi 
Coal, Lim.—Ordinary.. 10| 13) 13) 13] 12] 1g] nt | ag} a] sont nil. nil nil NewB 
Do 10% preference ........ 10} 73). 74} 6 |16 O O| 73| 7 |10 Jne.81| 6 Jne.82\14 Jne.83i10 Jne84| * Lan 
Marbella Iron Ore, Limited 10 | 24} 23) 2 23} 23) 6 6 3 233} 22.) O*July83) 34Mar84| 0 Julys4| 3 Mar | Newfou 
d iil } 1 y ar85} 8,762 
Mersey Forge, Limited ...... 1 é ys} lds 4 ] ye 18} ys} 74 for 1883 Nil for 1884 Z New Z 
Midland Iron, Limited ...... 5 | 48) 44) 43) 48) 43 | 870 6) 53) 43) 74 for 80) 74 for 81) 74 for $2] 74 for 83 Lar 
Monkiand irom, Limited 12 | B18) 1g) 114) TB) os | 7 14 9) 124) 114) 74 for 80) 74 for $1) 7} for 82| 7h for 83] «. Dod 
onklal n, ted ... T6) coe | eee é 16 eas ese datas ess oe aa ci NZealn 
Nawtoe yb Blaine tronwrke. +e 2 ee tl 4 #0 In liqui| dation. With Br 
: ° ; Nother 
Lim., 8 % preference., 624) 384) 393) 384) 393! 382 | 6 6 9) 47 | 384/137 p.s.Apjril, 84 1} p.s. Nolv., 84 i Peel Riv 
Nerbutda Cool and Lon i. "24 1g) 13] 13] 1g) “1g os of “ial “igley Jn re ~ = - ne 
ee re 2 6) 1g) 18/44 Jne.83) 3f Jne.S4) 54Dec.$4| 68Jne.85 Powder 
Newport, Abercarn, Black ' . cae 
or a ; > Do 10 
we Qi Steam Co, Lim. 10} 9} 9) 83) 83) 83/72 15 8} 93] 84)14 July83| 6*Jan.$4/14 Julys4| G*Dec.84| 14,163 Pie 
, } : a Scottis 
Newton Chambers & Go. i. 20 151 16 | 15 15, 161 a 154 Last | dividend |8/ p. sh. Slept. 74 ot tet 
BE cor a 20 | 203) 205) 20/204; 21). 2D P Te Dos 
Do Beh . iL, 5} Sa]. | 38 BE]... ae eee Last | dividend| 10 July |33 a Do5% 
Omoat Clelandisn& Goat alt) Pe | tl phen emiedsog’ ele cod ct 
eUEe , oe 4 2} nil. |... |... | 0 Sep.81] 0 Sep.82! 0 Sep.83| 0 Sep.84] «. ‘Swan Li 
— Seam ap eee 65 | 65 | 65 | 60x) 60 | 662 | 8 18 O| 663) GO |124Jne.82) 64Dec.83 12}May84 48Dee. 84 7,610 a 
Iron, Limited, “A” 6%... Bete Re oe 2 1g * ° mee 
Do B ordinaty...........-... 50 | 274] 30 | 35 | 273) 26 |e °F of 30 | 55 | Seareresl G Sep os] OpMar84) 6 Sep.84/1 rogoi0 || ll Wester 
; m 3*Mar83/ 6 Sep.83| 3*Mar84| 4 Sep.84 Dod 
Pelsall Coal and Iron, Lim. 20 | 73) 74} 63) 7 65,7 2 6 9] 64) O Jan.82/ 5 Aug82) 9 Aug83| 5 Arabs 7,715 | Westert 
heron eee 5) 8 a} 4 8] 2 | mit | 1g) 4] O*Feb.82/ 0 Tuly82 1 Julys3l O Julyss| 
| Sandwell Park Colliery, Lim iol Bl ooo] Bl aa aa ol ofl gt] OrFeh 82] 9 Julv82| 1 Sulyss] 0 Julys4| -. AND} 
Do new shares one 9 a S| St 7 6.47 § at 7 5*Mar$3| 5 Sep.83) 5*Mar84| 5 Sep.84) + Aberdec 
eeeeeesenen: cee | ove 7 é sik ” 4 : 
Sheff. Forge & Roll Mills, L 10| 33} 33] 3 331 3ils¢ 7 oe vs “a Py és ties 
| SteoigeCeal ion-A wl a a | mt | al lai Joa | ar) Mao) Oe | Bie 
Ree Se ae nil. | 74] 43] 0 Sep. 81) 0 Sep.82) 0 Sep.83| 0 Sep. 84 | 95.473 Mo 
/ Do C preference ............ 25 20; 2081 17 17 ? . diel 0 Sep. 81} 0 Sep.82) 9 ~~ r 0 Sep. 84) ’ Amer, } 
: ShenangoRI. & Mercer ) Prf. 10} 3] 34] 24 ~ 1 5 July83} 5 Jan.84) 5 July84| 5 Jan.85| + _— 
; Coal, Limited ... f Def. 35,780 10 2 - = 9 —_ ove oe pos te ustrali 
Shott’sIronCompany (stock)} £299,210) Stock |100 39% . sot ‘ sil 2 1 gee ee a a oe and 
Do Preference shares...... 30} 10] 10]... i Zo s 393) 375 : ss : ae = 0 an 83) 0 Oct.84) + ne 
i Skerne Ironworks, Limited 10 %y #} 2 vf ae nil "s ye — ct. 921 § Oct.83) 5 Oct.84)  - ustra.. 
r 4 : ae ; nil, nil. i i ove 
| —— Vt e 534 S34 6 * ss 5 4 604 50 | 63Sep.83| 5 Feb.84] 5 Sep 84 sete 85 Beta 
; x 3 7 83 aS ¢ 6 ~ ” 4 , a Sie 
De ae D 60 | 553] 554) 53)| 534)... | 4 27 6 604| 534 618e 83 5 Pebe, 5 Sep. 84) 3gFeb. 85} 68,931 Migr 
Ss 1 8 p 10 | 98) 9%) 93; 938) 118 | 410 0} 119) 94) 68Sep.83| 5 Feb.84 5 Sep. 84 32Feb, 85 British. 
| Sydney SL Gaon Delt 8| 7i] 8| 78) 82} 8 |7 9 O 83] 7¥s) 58Oct.8l| 7 Oct.82l1] Oct-83] 7hOct 84) 13,000 gag 
; ey uisburg : se , , , | 
i Railway, Limited, ord. 10; 14 2) 1) a 
1 ’ 2 a 4) 1 ‘ 
! Do Ist preference ......... 6| s| 91 7/8 9 eve . oe nil. te In 
7. Tees Side Iron and) Ordy. 5 2 x ‘il 7 tee ess a 10 Apl.84 toe lon. 
Engine Works, L. J Prefer o1 af idialadl afl ME | cl a 0 c nil - Colonia 
T Irn. & 2 il, eet oes + _ |10toJune|31 paid Ajpril, 1883} + Colonia 
— se ieee a 17 - = 183} 195; 5 7 6 193) 103) 4 AugS]| 6 Augs2 4 Angss TpAug.84 of} 
Vancouver Coal Mng&Lnd.L 3 8| 3h 4 33 M4 = ; 4 te 18 17 & Aug8]| 6 Aug82| 4 Aug83| 1}Aug.84 7 Colorac 
} Vickers, Sons, & Co., Limited | Stock 100 |2123)2124 2104 2074 aan” |: te deen lot ee nil. since ase me 
WestCumbrindIrn.&Steel,L 22 4) 40|. 43 it 4 = 6/225 2103 10 for 81/13} for ’82|15 for ’83/10 for ’84| +. 
William Cooke and Co,,Lim Sisieciuw wos 1 a 6 Jne.82/10 Dec.82} 0 Jne.83| 0 Jne.84) 228 
illiam Jessop & Sons, Lim. 281) ¢ . ol ian see eee eee eos ee 
| EEA Set 3 | 28 284 2 en Bb oF 6 aby 2 oSsh0 dino ord.» apne] si 
rkansas Va ttle, L. 5 Ct a eee) —-|-- | | 
| Arttisen, Latnesers, 6. Gene 4 fs 4f) 58}... | Cah... {10 Dee $3} Nil since 







103) 10 | 103} 104 | 4 
103} 103} 103! 10.9,! 4 
214)1204) 129}!120}'1995| 129°°| 3 
5 

4 

6 





6) 103} 9} 


wee eeeeee 


17 5*Sep.83) 5 Mar84] 5 Sep.84| 5 Mar85 

5 9 103) 10}| 44July83) 44Jan. 84 44July84 44Jan. 85 } — 
9 913541174 10, Jly83}20,9,Fb.84] 20 °, Jly84|22*Feb.85| 1,851 
15 9 14| 1gAug81} 1gAug82| 1gAugs3|lz,AugS4]_«.. 
ake nil. since 
15 
0 


oes eee u 
6| 37 | 203) 12Apr.82| 0 Apl.83| 1/Apl 84) 14ApL85|per share 
wus | owe (10 Feb,82| 8 Feb.831 7 Feb.eila -Febs3|" 


7#| 13) 21 1 
ol if ro 
30 | 31 | 313] 295 au 30 





senses 
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MISCELLANEOUS COMPANIES—Continued. 







































CaPITAL. 
DrvipEnps. 
aes Number | “3F* | par adidas ne 
tt " _|Share. Rate % per Annum, including Bonus, | 3lrice.aft 
ee ene me ee ia ot * Interi Last Div. 
LAND & BUILDING 008.)—(om) | tale 4 rah 
Canada Company .....-..+.+. 320/00 g 4} 843, 814) 84 g 
Cama Nort ‘WestLand,L 273,852 5 5 13) 2 3 3 85 813) 22 July83} 27 Jan. 2/July84| 22 Jan. 8 selina 
Ranche nda,i, pr ’ . we ~—e see ne.83 oJ 84 F eee 
el Argentine Land, L 130,000 1| 1 ; ee 15 Feb.83 10 Feb.84} 0 Feb.8s 4,332 
(ity of Aberdeen Land, L 5,290} 10/10 4}20 July83|124*Jn.84|174J uly84/10*Jan, 8 
ty . . 7 0 y eee 
Dakota Stock and Grazing, L 25,000 ie 6 Aug81) 0 Aug$2) 0 Augs3 680 
Dundee Investment, Lim.... 5, ‘ eee * obs os 
sade’ a & Cattle, L. ae J J oe + — |3/3psAp83 5,000 
| I i. cos sbostiaenant 5 eee tes $44 £3 
Imperial Prop. Invest. Lim..| 200,000} 1] 3 15}/12/ per sh./pd July83}22/ per sh. 29 
pe as i0* ] ©). eal 439 
Improved Indus. Dwllngs.,L.| £500,000; Stock.|100 olay uly83/20 Feb.84/10*July8s}: 20,555 
| fowa Land, Limited ......... 15,000/ 20 | 10 ll4 | 5 Aug8s| 5 Feb.84) 5 Aug84 134,857 
84 and Corp. of Canada, Lim 25,000 10] 3 elaaarte’ oct 2, MY: 85] 5 My. 84 1,438 
91 ator Land & Cattle, L.. 40,000; 10} 6 4|10*Nov82) 64My. 83 nil TE 
: Do New Shares ........... 10,006; 10) 6 ~ eee “ 184 
re | Metrop Assoc. for Improv * . 2 
DwellingsofIndus.Classes 6.968 25 | 25 " 
‘Missouri Land & Live Stk.,L 30,000 5| 3 5 Jne.85| 5*Dec.83| 5 Ine.84 15,000 
‘NatalLnd.& Colonisation,L| 36,500} 10 | 10 10 Oct.85/10*Apl. 84/10 Oct. 84 6,950 
| Do8% preference ........ 10,00¢ 5] 5 6 Jne.3]) 3 Jne.82} 24Jne. 8: 12,431 
Yew Bruns Se gat et . a ee 8 Oct. 83] 8 Apl.84] 8 Oct. 84 °° 
SWIC and anc eee aes eee 2,505 
| Lumber, L., 5% Ist Mt} £513,000} 100 /100 " 
2 |] PP Xeviountland Land, Lim) 0,000] “3 | 3 . eee Anges dee 
‘New Zealand & Australian on 
| Land, Limited............ £1,250,000| Stock | 100 
; ie -+o3> toseersk Soe 0 Dec.81| 4 Dec.82] 3:Dec.8! 
Do4% pref. (cumulative}| £1,000,000| Stock | 100 ¢ ol 2% : 
Hiniad hamesVal.Lnd. I 48,000} 10] 5 # Dec.8:) 6 Dec.82) 4Dec. 8: aia 
‘Nrth.British Australasian,L | £116,983} Stock |100 “7 ae = es 
\Nathern Agricultural ..... 8,006 51 5 Dec.8] 3 Dec.8: 3 Dec.8: 3,497 
#) PeelRiverLand&Mineral,L | £600,00( | Stock |100 7fApL& 0 Oct. 83/10 Apl. 8- 10,472 
Pate Land, Limited... 1360} 10| 10 o*July8s) 5 Feb.84) 5*July8s 11,927 
owder River Cattle, Lim 32,001 5/ 5 ce i; os ” 
pbel08 Preference... 10,00%| 10 | 10 "ho ay. 8: sae - 
$3 ‘Prairie Cattle, L. (1 & 2 iss °50,00/ "gn oa — : 
| Scottish aaah lake : 5,004 10 , Span. 821278 Jen 8 O}Jan. 8 12,795 
oe Invstint, L ; 10 Feb.82/10 Feb.83| 0 Feb 2,221 
nsolidated ordinary. £400,00( | Stock | 100. ¢ 
1) eae pref.st] | £200,00( | Stock |100 r Salyes 6 dan 64 6 Jane 
}) h 0 do £400,001 | Stock | 1 » et 
am Anstralian Company | 14,20 20 | 20 10 Julyss|t0 Janse Jule 50,640 
/$wan Land and Cattle, L.”. 75,00 10| 6 2 ae 
10 || | TerasLandandCattle,Lim| 4800} 10] 5 “tr nr ae 
Van Diemen’s Land 9 10 30 30 aee 15 Feb.83 124 Feb.8- 1,306 
Wales Le “oy er agg i qd! 2§MarS82} 2}Apl. 85} 2 Apl. 8: oes 
10 "De % a — Lj £100,001 | Stock} 100 15*Aug.85|15 Feb.84) 5*July8: 
| @ Preferred ........ ; stock * 5 , a 
15 | Western Ranches, Limited 190,00 oe ye 5*Aug.85| 5 Feb.84] 5*July8- ese 
JANDMORTGAGE, FIN? | NOIAL, &|2, —|— amend in sine f Linens ai cc li a a akin 
| ie Heritable Securi 
| esinvestment, Limite: 10,12; 2 s 8 Feb.8° 
so || al Li eb.82| 104 Feb. 83/104 Feb.84 2,724 
a eet 25,00; 10/ 1 25 Jne. 83)15* Dec. 83 25 Jne. 84 
" Mort. of London, Li f * 
73 ndon, Lim. 40,11! 20; 2 10*Oct. 83/10 Apl.84)10*Oct. 84 13,424 
dean ot Scotland, L 42, 80K 10| 2 j| 8*Nov83/ 8 May84/ 8*Nov.84] 8 16,581 
and Finance, Limited 160,00} 25] 5 16 |10*Nov83/30 May84|10* 
. , ’ y84|10* Nov 84/20 Ma 
bees debentre stock.. | £1,053,760] Stock |100 98j| 4 July83| 4 Jan.84| 4 July84| 4 Jan ee | f 480000 
las oy oe “ae — ate _ ae “_ LO* July83/ LOA pril84/10*Jly. 84/10 ApLSé} 21,499 
itish & American M ok * ver ere eee eee rr von 
- bh An Mddee te 50,00( 10; 2 7*Oct. 83] 7 ApL84| 9 Oct. 84/10 Apl 85} 10,284 
: Ms , Limited ..,.. 5 P 
. Bh New Zealand 80,001; 25] 24) 43 4 |10*Nov.83)10 May8410*Nov.84}10 May8t} 85,738 
., Sage and Agency,Lim.. slt4* 2 * 
Dh Soke | © ORL Oy 8 13174*Sept83| 74Mar84174*Septs4| 74Mar85| 4,000 
vestment, Limited 5,500 20} 4] 3} 34) 6 July83} 6 Feb.84) 6 Jul 
és 2 y e uly84| 6 Feb.85} —... 
Cal vestimnt Assetn.,1{ 15,00} 10] 2] 1 6 Dec.81| 0 Dec.82| 0 Dec.8: aid 
a 18. Mort, L 50,00} 10} 23 44|L0*Aug83|10 Feb.84/10*Aug84|10 Feb.85| 55,455 
-& Agency 
a harp 200,00 5/1 13/10 Nov83| 8*May8410 Novs4| 8*My.85| 22,376 
eX invest 
it Foe don, Limite 44500} 10] 24) 5 vee [15 Suly83}15 July84 63,073 
0g DoLand M gyptien .. 160,006 90| 5 84 in 81) 7% in 81) 7} in 83] 6 ose 
t oredit Fea fort Debentare £894,32(| 100 |100 76 | 5 Oct.83| 5 ApL84| 5 Oct.84| 5 ApLSs}_... 
6 o4 + lus 
OP ete rerencecees e . a . 
rs Dede ortega een 12,00} 50/10 11 |10*Sep.83/10 Mar84/10*Sep.84/10 Mar85} 95,000 
ent, Limited ... 70,000; 10] 2 2}}15 Apl. 83/10*Sep. 83/10 My. 84)! 
4 Dep anazes Be trventeeneeene. 16,000} 2/ 2 3 |15 Apl.83|10*Sep. 8310 My. 84]10*Sep. 84) - 95,096 
Bdinbghe ees serene 16,000} 8] 8 8g} 5}Apl. 83)54*Sep. 83) 54My. 84/54*Sep. 84 
1 Rouitable per ee Mt, L 50,000) 5] 1 +3) 74MarS3| 74Mar84/7)*Sep.84| 74Mar85| 13,029 
Freehold. Loan of Scotlanc 3,000} 25] 9 128\10 Sep.83/10*Mar84/10 Sep.84)10 Mar85j_—s... 
Do 3 1 Pre Pay, Lim 39,94 TH 44 1}4} nil. nil. nil. nil, ow 
a ln mr erence ........ 6,393 73, 44 3a): nil. nil. 2July84)_... 
9 ancl.Socty.,L 75,0 10! 5 3 |54*July83|7g Feb.84| 5*July84| 9 Jan.85} 127,017 
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Capital. MonTu. livs. yld.| 1885. 
ee - ore eens DIvIpENDs. 
E 3 — — 2 Rate % a Four. "ine 
: h r Annum, i : ; 
EYEE /MO | bas) 2| E | mene aptin ing tom fica 
— peianeninipgl weenie ” v, 
LAND MORTGAGE, &.— | ha es a | Send 
eee 204 19], 20 | 20 | 6 17 ¢/ 23 | 174 6 Ine. 8:| 6 Dec.8:| 6 Tne.8-/ 5 De . 
Do5%36 ment wad snc 90'| a | el ee 2); 14) 6*Mar8:| 6 Jne.8.| 5*Dec.8:| 5 J c.84) 9,984 
Land Mort. Bank of India, L. fv al a ak | a aoe ar eae My. 85} 3070 
Do5 7 deb’64-66, for 30 yrs. 100 | 99 1100 99 |5 oO C103) 90 | Oe Des 5 ? on . pp ki a oe 
Lard Mortgage Bank o! y n.8 | 5 July8) 5 Jan.85 
Land Seouritien, Limited ‘| *it ii aA 7 8 | 22) 2%) 8 Feb.s:) 8 Augs:| 8 Feb.8:| 8 fon 19,000 
London Financial Associa. .L 31 gal of . 2 2 . 2s 5 July8:) 5*Jan.8 | 5 Julyss 4*Jan. 85, oo 
Manitoba Mortgage op In Pg ; $) nil. nil. nil. nil. ; 
vestment, Limited ...... (ee | ee 2 fe . ‘ ; : 
Mauritius Land Credit . ‘| : Bii213 Gj i 8*Aug8:|!0 Mar8-| 8*Sep84/ 8 Mar&5| 11,599 
ainsi Ceoeneag otters 34 3) 8H SHO 4 ef 4] 8s 15*Sep. 8:15 Mar8-| 5*Sep.84|15 Mar85| 36.493 
Australia, Limited ...... et ae oe é| Lie} Lyfe 8*O0ct. 8°) 9 ApLs: | 8*Oct.$.|\OApri. 85, 27,305 
National Mortgage gene) Po) a | | ewe heat 
. 0 ew Zealand, 13 1 | 1! 14/82 7 * Os a ‘ 5 
| te 7 6| ly} 1 |10*Suly8:|10 Feb.8-| O*July8s/10 Feb.83|  21,¢02 







New South Wales Mortgage 



















































































































































































































































Loan, and Agency, Lim 52,18( 2 2] 9 . : 
NewZealand Agricultural, L 16,74: _ > oyF @ Gu 18 § Julys: 5 Jan.8 | 7 July8s| 5 Jan.85 
New Zealand Grain Agency ee, " - i*Oct.&)| 7 Feb.8-| 7*Nov 84) 7 Marz! 
& Mercantile, Limite: 50,00( i ee , ; 
New Zealand Loan and Mer. | ' - nil 3 3 eee et 6 May8:| 0 May84) —§398 
DoinPer ——— 140,00C} 25] 2h) 43) 5) 43) 43) 5 | 727 S| 54) 43/10*July8:/20 Feb.8 
.4%,PerpetualDebenture:| £277,505; 100 | 9 971¢5 197 oF a ne 2| uly8: | 20 Feb.8 | O*July84/20 Feb.85. 
New Zealand Mort. & Invest , 7/$5|97 | 97 | 4 4 6/97 | 94| 4 July8i| 4 Jan8| 4 J ulyS4| 4 Jan. 
ment Association, Lim. 25,000 10| 2 7 1 ‘ . | 
New Zealand Trust&Loan, L 40,00; 25; 5 17 16 | 16) 163, ete eS Feb.8:' 5 July8:| 5 Feb.84) nil. since! 
Ditto 5 % paw pref. 25 | 25 283 | 97) | ogi! on’ 6 i 3} 17 1 16 |20 Augs: \20 Feb.8 | .0 Aug84/20 Feb.85 1 
North British Canadian In- ep 02) 27E 4 7 ¢| 29 | 274| 5 July8:! 5 Jan.&| 5 July8<! 5 Jan.g5 ; 210600 
vestment, Limited ...... 10| 2 Li . | : J 
North of Scotland Canadian | Vil 19/9 2 6 21 1p] 8*Oct.8:) 8 ApLSs| S*0Oct.84| 8 Apl.ss, 20,000 
. Mortgage, Limited ...... 10/} 2 Qi} 28) 9%] 92 | : oe oe 
: Northern Heritable Securi- “3; 257 5 & 2} 2%,)10*May85)10 Dec.8:|\0*May84 i0 Dec.84, 39,12 
: ties Investment, Lim... 5] 1 , 7 120 
| Northern Investment of New oo) om ri — mil. cco | cee | © Mav BE nil. since 
Zealand, Limited mea >vniel 5i 1 14) 14 ial oe m ' 
Otago and Southland Invest | Vze| 720 7) 14! Uze).7 Oct.85) 7 Apl 84} 8 Oct. 84 SApl. &) 10,001 
Queensland Investment and 10| 2lan| 3 fail | ale ¢ dal aulio-vors: {is stays mors i 
, 2 7 x ry > : Selo a 4 *Nov i 4 y 5 " rn 
mee oes 10! 3 ae a | i 5 we ee July8s O*Jan 8: {15 July84llo°dan 8: —s 
o 4 % Perpetual Debs... nt deel e gj] li ew, | issued Le ve |b 74,592 
River Plate Trust, Loan, and <r 94 | 93 | 93) 92 4 6 0) 95 | 93 . eens Sores 4 Apl.85 
a mts 2) 2) 24) aal7 zz Gf 2 Le | Gs 
/ us“ B” Shares ............ ™ Zl Of 23) 2! 5 July835| 74Apl. ° 1 “85 - 
i {| Do sian5} %Lnd. mrt. bds— iets ie ede eee, ee 
if 3d ise acanake 1916 oot io 85 | 74/85 | 85 | 7 3 9 924) 74 | 5hAug8:| 54Feb.S | 
a Pee 100 80 | 7 | gaa lg | an sAugs: 84] 5 5 
Seottish American tavest. L pe 708 at 2 Si) 84% | 6 14 6) 924] 80 540ct. 8: SLApL es Stost 54 BtApl ss] 
Ti Setttich Amerinan Mort, 1 10} 2 tj 2b} 28]. 2815 & at sel SNS Ameer] 1S, Marsei10" Augé4)is Mar80| 261,957 
and in- - 2$} 2}4)18 July85'i0* 33115 : * saa Tae 
. vestment, Limited ...... ial Widal “sale ¥ ¢ ' y83!10*Dec.83/15 July8410*Dec.$4) 104,038 
e cotti eritages, Limited 4 rs 1 3 1}, 8*Jne.83) 8 Dec.8:} 8*Jne.84) 8 D " 
‘ : . Si .84) 8 Dec.84) 25,808 
i remy roe PIRI ve} 4 Ye} #| 4/4 for 188:/4 for 188:| 4 Mar84/ 0 Mar.85| . 
if Scottish , ee veeecerecess 1} 1y 1} F nil. ‘ 
if ru Loan < > 190 : ° 
i os Ceylon, Limited sag on : 23} 1y4{15 for ’81/15 for ’82 nil | since 16,000 
ri a uth African Loan Mort. & 7 a OF nil. 4) O*May83 Jov.83 7 
: Mercantile Agency, L... ; Sty PO egen| 0 Nev.SF © Mage O Hersh 508 
South Australian Land Mort f 68) 3120 0 0G} 8*Dec.83'12 Apl84| 8*Oct. 84, 7 Apl.85| 12,829 
aba thf debentures, 186 y 101 102" 100 ay +s 5 13 10| 34) 29)10 eatbais Apl. 84) 1240ct sdiei Apl.85 
dard Property Invest- 10 6102 }100 | 44July 84] 4) July84) 44u "go } 47:00 
ment, Limite Resinasaieas sJuly83) 4}Jan.84 4}July&4 44Jan. 85) ; 
mes & 2 ency of Austre- 43] 48/0 13 6) 14] 7/10 Mar82/10 Mar83!10 Mar84.10 Mar85, 20,277 
1 , 
seeeeeeeeee. 3 3 s | 
ie 5 tonto Abpeel.) | 3" 134 1} 12) $18 6 13] ae dz Xovtsa May84.10 Nov8420 May85 
Trust and Loan Company of 11 | 115) 11% io Nov83!7,4, May84/7 ;+, Nov 84|7;4,May85) } 105087 
Ret ae npear of od 4 4 7 6) 12}) 11 | 5 July83) 5 Jan.84 5 July84 5 Jan 85 
NU iscsi ssn nnazes- | 4 44 | 710 0} 44) 3%] 6 Jne.83 
United States Morteawe Co. 231 24 2/ 231 ob} 8 0 0 4 -59/ 6 Dec.83) 6 Jne.84) 6 Dec.84 } - 
5 % sterlin 200/ ade. 24} 2 | 6 Jne.83) 6 Dec.83} 6 Jne.84| 6 Dec.84 156475 
Westn. Mort.& Investmt., L. ts ie 4 2 a 101 | 5 Jne.83) 5 Dec.83) 5 Jne.£4) 5 Dec.84 
d ve doe 6 Jan.84| § July84| $8 Jan.85, 2222 
SPINNING & WEAVING! OOS. A "4 en i—_— 
a fee 9%s'8t8x| 813] 92 \10 4 6 
is saleseichp esnips penn c 94) 8}§/10 Jne.83 
Belgian Spinning, Limited ve T¥6x| T¥s)} Of | 7 8 6) Sy] 68/10 Jne.83 10 Den83 10 Jas bal Bes Be 
Borough Spinning, Lim...... v6) lys| 14} 19|8 6 8 14] 1%] 5 Jan.g4 Peal mawee ale oo ae 
Renedwairiiphnaie Limited 23) 2h 24) Ob} siz a 2 1 84) 5 Apl.84| 34Jly. 84) 5 Apl. 85 
M &, 2h $ 23 0 Dec.83 74 Mar.84 
Butler Green 23) 23 2 é 84) 83Jne.84/ 3gDec. 84 
, Limited ...... vs}... | Szyl 244) 2 Jan, 84 
1. [25] 25719 6 0 08 a 4 Apl. 84) 0 Jly. 84) 0 Oct. 84) 535 loss 
‘* ep.83)10 Dec.83) 9 Mar84\ 9}Jne.84| 1,032 
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—_—_— 








NAME. Number —_ 
of Shares. ies 














_ 
SPINNING & WEAVING OO8.—\(Con.) 
Central Spinning, Limited. be 10,000 5| 3 
Gompton Spianing, Limited| 10,000, 5 | 4g 
Crosses and Winkworth, L. 50,000; 10) 6 
Do new shares....... seseseees 12,500 10; 6 
i! Rquitable Spinning, Limited 9,995 5; 5 
‘| 10 % preference - 5,000 5} 5 
Globe Cotton Spinning, «c., 
imited........-+++ eneeseees 20,000i 10! 64 
-eenacres Cotton Spinning, 
Gre Limited....... ssseeseeacess : 14,000; 5; 4 
Green Lane Spinning, L.“A 2,000 50 | 50 
Hathershaw, Limited......... 15,217 5} 4 
Junction Spinning, Limited 902; 100 | 50 
Lancashire Spinning, Lim... 28,000 44, 4 
Livingstone eens — 12,000 5; 2 
iddicton and Tonge Spin- 
Mid ning, Limited, 4 ii 6,000 10 | 10 
Do, do, kt rer ta eeeees 14,404 5 5 
Moorfield Spinning, Limited 14,000 54 4 
North Moor Spinning, Lim... 20,000 5| 3 
Oldham Twist, Lisnited...... 1,250; 20} 20 
TE WOW oo 00 cceresccccsccnesess 3,150; 20) 10 
Park Mill Spinning, Limited 12,000; 10); 7 
Parkside Spinning, Limited 13,000 5; 3 
Prince of Wales Spinning 
EINER ~ nivegnvscnnnavbens 16,000 o;. 2 
Royton Spinning, Limited... 12,000 56} 3 
Roy Spinning, Limited ba 14,000 5 | 3} 
Star Spinning, Limited...... 14,000 5; 33 
Sun Mill, Limited ............ | 15,000 5} 5 
Swan Cotton Spinning, Lim. 24,000) 5 | 44 
United Spinning, Lim. ...... 20,000 5| 3 
Werneth Spinning, Limited 24,000 5| 3 
| West End Mills,Limited ... 15,000 10} 5 
Westwood Spinning, Lim... 12,000 5! 3 
York Street Flax Spinning, 
NG i wascapescusqdepenien 10,000; 25) 11 
870 5 es en a 
592 STEAMSHIPS(& SHIPBU|ILDING.) 
Aberdeen Steam............... 80,000 13} 13 
Aberdeen, Newcastle, and 
“ EE ROGET. oc sacacndyeco 23,838 14) 1 
473 African Steamship ............ 12,500; 20) 16, 
: Amazon Steam Navigation,L 32,500 15 | 15 
—. Steam Ship, Lim. 1 000 = 50 
SNK crskncsansgcvenbs 15,000 5 
Pn Bristol Steam Navigation 
957 preference, Limited ... 5,\900 10 | 10 
038 British & African Stm. Nav.L 11,720| 50 | 42 
British & Eastn. Shippng. L. 105:0} 10/{ 10 
805 sae rae Irish Steam Packet 
: Nn A4 cidachimnneedeeah 2,200; 50) 50 
000 British India Steam Naviga- 
2 | — Limited ............ 6,140 ps 50 
MI ao chase nent cota 12,860 20 | 
418 British Ship-Owners, Lim. 50,000; 10, 7 
99 Castle Mail Packets, Lim. 36,000; 20) I4 
- City of Dublin Steam ...... £585,950} 100 |100 | 116; 
Commercial Steam Ship, L. 7,295, 10) 10) ... 
00 ; do 12,705, 10) 7) 
City of Cork Steam Packet, L. Seen 16.5 i... | ws 
7 aa Steamship Limited 60,060 = = | 10 
PERS chs sdévecaceonenlicenes 40,000 
Dublin and Glasgow Steam 1,800) 50) 50 
087 gee Liverpool Steam ail “wel ee 
PEE ok. deticing whitvckion 91 
Dundalk a Newry Steam 
Packet, Limited ......... 14,100; 10/ 10 
475 pts Gem Line Steam 
ipping, Lim............ 10,000; 10/ 10 
oe Te oo Steam 
299 pping, Lim.—1st iss. 9,121; 10) 10 
Do 2nd issue.............06.. 5,010, 10) 5 
ee Earle’s Shipbuilding & En- 
gineering, Limited ...... 6,000} 50} 45 
eral Steam Navigation.. 25,321; 15) 15 
Do 5% preference, 1874... 30,000} 10| 10 
Dob mee, 1877... 6,758 r 10 | 
: r Shipowners, Lim. 25,000 53, 3 
| Liverpool Steam Tug, Lim.| 10,000 10 | 10 
oss |} ton & Glasgow Engineer- 
032 |} ul ing & IronShip Bldng,L. 4,783, 50 | 25 
ercantile Steamship, Lim 27,487 10 | 10 
ant Shipping, Limited 5,640} 5| 5 
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MISCELLANEOUS COMPANIES—Continued. | 
—_—______— Paices oF THE | __Last YraiPuicason, sss 


Oe | Se 











E | Rate % per Annam, including Bonus. 
4 * Interim. 


Se | | cectnener. | anaes! 
—- 








| -- 











33,134 May84 8! Aug84, 6{Nov84/134Feb.85 
}Oct. 84,103 Jan. 85 














24] 4 Dec.83| 2 Mar84| 3 Jne.84] 0 Sep. 84 
10 Dec.83\10 Mar84/10 Jne.84 
lotor i816 for 1882'64 for)883 


33)124May84 74Aug84) 5 Nov84/10 Feb. 
24Jan.83!12}July83/174Jan.84/10 July: 

0 Jne.84, 0 Sep.84 24Dec.84 
54g:15 Ine. 83 124Dec.83,10 Jne.84) 8 Dec.$4 
| 24AugS83| 0 Feb.84) 0 Aug84/ 0 Feb. 

1 |10 May84, 0 Aug8s) 5 Nov84 


4,8 Jne.83 74Dec.83 6 Ine. $4 
8 Jne.83) 74Dec.83) 6 Jne. 84 
}| 5 July84) 5 Oct. 84) 82Jan.85 
10 Feb.84 i0 May84) 
20 110 Mar&4) 5 Jne.84) 
10 MarS4| 5 Jne.84| 8}Dec.84,10 Mar8s 
10 Jan.83, 8 July83) i0 Jan 84/10 July84 

10 Sep.84/10 M ur85 














rer 
tw WNVAHwWDSD 


10 Aug8410 Dec. 
83 Dec.84:10 Mar85 


lot 








~~ 





——— 


ir) NARSAS OD 


% 





33%4)10 Apl.84 10 July84/!34 Oc» 
| 3 | 5hJne.$4) 0 Sep. 84, 84Dec.$4 
4} 33/11}May84) 52Aug84) 84Dec.8 
8 Mar84| 8 Jne.§4/10 sep.s4 
5 Mar83) 5 Se 
34) 2}4| 84Feb.84 


Mm * 
Cs & Ge Sr sate Cs DK? 





p. 83) 5 Mar84 
84May84| 7 Aug84 
54July84/34 Oct. 84) 63Feb. 85 
3ie| 8 Sep.8: | 5 Dec.83) 5 Mar84| 7 Jne. 84 
3%4,10 Mar8:/10 Jne.84} 6gSep.84/10 Dec. 84 





hm 





243) 24 [13gJuly$2)13gJan. 83/135 July$3 























1#¥/|10 Nov8t10 Nov82 


10 May83/10 Nov83 
5 | 3hJne. 83)24* Dec.83 


0 Jne.§4) 0 Dec.84 
6*Nov83) 8 May84) 6*Nov84 
6 Mar84| 5*Sep.84) 7 Mar85 
6 Mar84| 5*Sep.84| 7 Mar8é 


| 6 Jan.83| 6 July82 
7 Sep. 83; 5 Mar84) 8 Sep. 84 
| 5*Aug84/ 5 Feb. 


oe 
ne 


_— 





i] 
C1 to +1 Ore 


Cb 0h nob NS Cen 




















0 Aug83) 4*Feb.84 














5 Dec.83)12 Jne. 84 
5*July84} 3 Jan.85 
0 May84 0 May8: 


0 July84; 3 Feb.85 
0 July84 3 Feb.85 
3}AugS4! 5* Jan.85 
4 May83 nil since 
4 May83 nil since 
0 Aug84) 0 Feb. 


6 Jan.84| 6 July&4 
5 ApL84) 5 Oct. 84 


73} 5 | 5*July83)10 Jan. 84 
| 74May82) 5 May8= 
i143) 6 May83} 6 Nov83 
5*July83} 3 Feb. 84 
5*July83| 3 Feb.84 




















2{6 MaySl; 3 May82 
0 Aug83} 0 Feb.84 








| 603! 59 | 6 Jan.83} 6 July35 
6 &| 5y| 5 Apl.83) 5 Oct. 83 
... |10 Nov82)l0 May83 
... {10 Aug82)10 Aug83 











14g} 123] 5 Dec.81| 5 Dec.82 
6%Sep. 83, 63Mar84) 
103} 5 Sep. 83) 5 Mar84 
5 Mar83} 5 Mar84| 5 Sep.84) 5 Mar 
Aug$1) 7 Aug82} 7 Aug83 7 Aug 
43) 5 Mar83| 5 Sep. 83) 2hMar84) 24Sep. 


4 Oct. 83) 4 Apl. 
7 Feb.83| 5*Aug 


ha be Be ha: 
Sr Qt MS: 


5 Oct. 84; 5 Apl. 
3 Feb.84) nil. since 
dividend | 20 July | 1882. 
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MISCELLANEOUS COMPANIES—Continued. 
—_—$_$_$—$—$—$—$——— aces OF SMR) |Lastyre[PRiceso?r) = = | mms 





























Mont. Sue livs. yld.| 1885. DIvipENps. 
wes oe ol emcee 
to | 3) +3 a st . our. 
NAME. Par| § | -4| = 3 ness | Price. | -¢,| | Rate % per Annum, including Bonus. [Bineean 
Sixriagia "/PerCent.| | 8 * Interim. Last Diy, 


















































STEAMSHIPS—(Oon.) . +s 
i - on en 15 | 63) 7a} 63) 62) 7 a 73\ 68]  ...._ | 5*May83| 68Nov83! nil since. 
Natio aoe Ship, Lim., 10 | 2h 2% 2H) 23} Ze}... 2i{ 14% ans 4 Feb.82| 5 Feb.83} nil since. 
Do 8 &% minimum pref. ... 7 | 6d} 63! Ge.) 63} 6h | 472 €} 63) 42) S*JulyS3/ 8 Jan. 84) O July84|) 8 Jan.85 
New Shipping Lim. 5 | 2h} 2h " 1] 613) 8 6 4] li] ... [lO*Feb.84) 5 Aug84/nil Feb.85 
Scotland, Orkne | 
en ae, Navigy 14] 2%) 23%) 24) 2a) 25]... |... | [8 Sep.$3/11¢Mar84) 84Sep.84)112Mar85 
Orient Steam Navigation, L. 10; 5] 5 43) 5 4 nil, 53} 44 ies 5 Apl. 82) nil. since ; 





© 
to 
oO 
cree 


Pacific Steam Navigation... 264) 7% May,1884.| 5*Nov84/10 May85 






25 er 261} 26317 3 











































: ae eae % 
| eee 35 | 233] 23 | 224) 299] 233 | 9 4 6] 248] 224] 7*MarS3]10 Sep.83} 6*Mar84] 6 Sep.84 
PR Fs riscenctetensiobesite 25 | 333) 244) 139) 144] 15 [10 6 5) 158) 134] 7*Mar83/10 Sep. 83) 6*Mar84/ 6 Sep.84 
4 i i Steam 
I eee, San 50 | 59 | 61 | 58/61 | 60% | 5 14 9] 62 | 57 | 5*Jne.83]11 Dec.83] 5*Jne.84| 9 Dec.84 
) ON i i, 20 | 224; 24 | 223) 24 | 23$ | 5 16 %) 24 | 22 | 5*Jne.S3/11 Dec.83) 5*Jne.84| 9 Dec.84 
; Royal ExchangeShipping, L. 9} 13 14} 1 1] ly G nil, 14} 117 May8: 8 Nov82| 6*May83} nil since.| 
- Royal Mail Steam Packet... 60 | 473, 48 | 46 | 48 | 474 | 7 10 | 54 } 46 | 5 Oct.85) GZApl. 84) 840et.84) 3ZAp1.85| 272,570 
| Show, Savill, & Albion, Lim. Mid elole «it in Ae | wae 
i State Steamship, Limited... 10 | 33) 34) 23; og] 2 nil. | 43] 2i) _... | mil since |May,1880| ne 
Tyne Steam Shipping, Lim. 15 | 123) 123] 124) 124) 124 | 7 8s} 135;] 12)] 5*AugS3{11 Feb.84] 5*Aug84| 7 Feb.85| 12410 
nion Steam Ship, Limited 20 | 154) 16 | 15 | 153) 158] 3 4 6] 16} 15 | O NovS:| 0 Apl84] 0 Nov84} 5 Mar85]_.., 
DO BOW asrccterversninscniicgie 10; 8} 8} 74 74) 7h) 3 6 S| 8] 6:} O Nov8| @ Apl.84| 0 Nov84/ 5 Mar85 
Union Steamship of New | 
Zealand—London Reg. 10 | 124} 123) 12 | 12 | 123] 7 10 6} 13 | 11210 NovS3| 8*May84/10 Nov84| 8*May85} 67,476 
Weat India & Pacific Steam 
Ship, Limited ............ 20 | 179) 18 | 17h) 174]. | 2 6 SE} 203) 17) T*Aug8:}i3 Feb.84| O*Aug84| 4 Feb.85| 135,500 






TEA AND OOFFEE 008. 




























Assam (Tea) .......+ssse0+00- 20 | 37 | 40 | 37) 40} 408] 7 0 ¢| 40] 36 | 0 July8'|10*Jan.84|18 July84|10"Jan.85| 40,815 
Borelli Tea, Limited ......... Be ib Be 8: ees Bs nse sis soe ue 8*Dec.8.} 8 July8:| 8*Dec.63)24*Jan.85} ... 
British Indian Tea, Limited 20) 34 4| 3) 33] 3g]... cP mee Ly, gAug7(| 1sAug77} $Aug84|_. 
Darjeeling (Tea), Limited... 20 | 22 | 22) 21{ 21] 21 {628 S| 23] 21] 8 Apl.s:| 6 Apl.s: ThApt 84 7 Apl.ss} 3,300 
Eastern Assam (Tea), Lim. 10 CU] OU HUGO nil. 1 : Last | Dividenc |May, 1877 ae el 
Jorehaut Tea, Limited ...... 20 | 35 | 36 | 34) 35 | 344) 7 2 €] 36 | 34] 8 for 8:/ d.July8:|i24 for 83|pd.July$4 

Lanka Plantations, Limited 10} 53) 6) 5] 5s 6% a 6:| 5 |i percent] Mar. 1883, nil | since 

Lebong Tea, Limited......... 10 | 10 | 103) 94; 10) 108 | 9 O ©} 10:} 92) 6 July8:| 6*Jan.8<|12 July84| 6*Jan.85 
Luckimpore Tea (Assam) L. 10| 44) 5; 4) 4b 44 nil. 51 3] 8 July& nil | since. ia 

Ouvah Coffee, Limited ...... 10{| 2; 23) 14 2 2 nil. 2!) 12] 5 Jan.8: nil | since ae 

Scottish Assam Tea, Lim... 10] 4} 44 4) 43) 44 [lf 2 S| 4k] 4] 0 July8)) 5 July8:] 2 July83| 5 July84 
Tambracherry Estates L. ... 1 aes és ose nil, ve | os | d August] 1882, nil since. a 

Upper Assam Tea, Limited j 4 nil, 1 ?} nil. nil. nil. nil. 









——SsK —eov = ——-_ |, COC — 





TELEGRAPH 008,—(& |caBLe man) vract|’ng). 
Anglo-American Telegph. L.| £1,892,480|Stock.|100 |275 | 28 | 274} 28} 26 jl 8 





Ca 
ee 
to 


26!| 34 for 81| 22 for $2] 34 for 83] 33 for 84 












Do Pref. es £2,553,760|Stock.|100 | 48| 48 | 464) 48 | 484 [72 27¢ ©} 56| 463] 6 for 81| 54 for 82| 6 for 85| 6 for 84 
Do Defrd | “preferred | | £2553,760/Stock.!100 | 63) 7 | 63! 73) 78|3 9 | 83] 64) 1 for 81] O for 8| 4 for 83} 3} for 84 
Brazilian Submarine Tele- | 
graph, Limited ......... 10 | 10 | 103] 114) 103) 113) 113 | 5 6 S| 113] 10 | Total for] 1883-4, 6) % paid | Quarterlv 
Do 5% Debentures ......... 100 |109 |1034/1034'1024 102s) 1034 | 5 16 Olios {102 se ue 6 July84| 6 Jan.8f 
Consol. Telephone and Main- 
tenance, Limited ...... 1] 1} xsl 43] vel 3 4 | nil. %{ 2W{10 Apl.82}10 Julys82} nil. since 









Cuba Submarine Telegph. L. 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
Do 10 percent. preference 
Direct U. 8. Cable, Limited 
i & 7 — 
e ph, 5% deb. 1900 
Sachi lahinslanehaieiantie 


10 | 10 | 103} 11 | 104 





05) 11 1h} 114 2 2) 114) !0;] 9 July83| 7 Jan. 84} 9 July84} 7 Jan.85 
10 | 10 {| 174) 18 | 174) 18 | 17Z ] 5 1L 5} 183) 17 }10 July83}10 Jan.84}10 July84}10 Jan.8é 
10; gf 13] 2) J8) 14) 2a) nil. 3]} 14] 0 Apl.83] 0 Oct.85} 0 Apl.84} 0 Oct. 84 
10/10; 10; 11 | 10) 11 | 112 | 9 1 G 13,} 10 110 AplS3]i0 Oct.8:|10 Apl.£4}10 Oct. $4 
20; 20} 83{ 83) Sgx} 83} 8% 10 4 6} 93) 8:| 5 AugS4] 5*Nov84! 5*Feb.85| 2 May8é 


100 |100 |1014/1035}1014/103j| 103 | 4 76 3)104 {1013| 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 






















































and China Telegraph... 10 | 10 | 128} 128) 114, 128) 128 | 5 9 10) 127) 11f| *Qrtrly! 7 Apl.84} *Qrtrly! 7 Apl.85 
Do 6 % debentures, 1891... 100 |100 |1094)1105 1095 (1105 108 |4 9 § 2 107 | G Augss 6 Feb.84 6 kets 6 Febss 
Do 5% Australian Subsidy 
debentures, 1900......... w+» {100 [1035|1042)1024)104:/ 1045 | 4 74 6/1043/102!| 5 July83] 5 Jan.84| 5 July84) 5 Jan.85 
Do 5 % debentures, 1890 100 }100 |1044/1044/1014/102}/ 104 | 4 1d 3]106 {101 | 5 Nov83] 5 May84| 5 Nov84| 5 May8° 
Eastern aoe Limited 10 | 10 | 10) 114) 10 { Ade} LMS | 5 4 4) 123) 103) * Qrtrly} 6 July83) * Qrtrly.| 6 July84 
Do5i% debentures, 1887 100 |100 |1014)1034/1014'1033) 101 3 8 7/104 }100 | 5 AugS3) 5 Feb.s4] 5 Aug84/ 5 Feb.8A 
Do 5% debentures, 1899... vee {200 [L065/108 [105 (106;} 105f | 4 9 C/108 }1044} 5 Aug83/ 5 Feb.84) 5 Aug84! 5 Feb.85 
Do 4% debenture stock ... Stock./100 |1004/1003/974x) £93) 994 | 4 O 10)102 | 974 te 4 MayS4} 4 Novs4/ 4 May8a 
Do6 % preference shares 10 | 10 | 133) 13) 133) 13g) 13g | 4 7 8] 144) 134) 5% paid qritrly.—Jan]., April, Jluly, Oct 
German Union Teleg. & Trst. 10} 10 | 93) 93) 93 93) 98) 5 73 3) 104 94} *Jan.84) 57May84| *Jan.85| 58ApL85 
Globe Telegraph and Trust 10/10} 63) 7) 6% 7 618) 6 15 9) 72) G62] *Qrtrly| 4gJuly83} * Qrtrly) 4¢July84 
Do 6 % preference ......... 10 | 10 | 124) 12) 124) 123; 13 | 4 72 4) 12,| 124/6% paid qritrly.—Jan|., April, Jluly, Oct. 
Great Northern Telegraph 10 | 10 | 13y) 137) 123) 133) 14 | 5 16 €) 13 | 133] 8% for {1884 paid) in April, | 1885. 
ao ex debentures ......... 100 12: ltozsllortitost oer 4 a 6/1043) 101 | 5 Julyss) 5 Jan. $4) 5 July84) 5 Jan.85 
lO GI ideidinsds ids occa es 23)1023)1014,1035) LO: , 17 §&§ , et 5 Mar84' 5S } 
an, Raber Gutta Percha, 100 5 4 § $14 108 }1013 5 Mar84; 5 Sept8i) 5 Mar85 
and Telegph. Works, L. 10 | 10 | 214) 23 | 21 | 23; 23 16 10 & 23 | 20)/10*Aug83!20 Feb.8410*Aug$4'20 Feb 85 
_ ———- er age 100 99 yore 99 1014; 10L | 6 @ 01103 98° 6 Sep. 83 6 Mar84) 6 Sep. 84 6 Feb.85 
ndo-Euro ele 5 | 25 | 294) 314) 284) 31} 2 33 | 283} 5* 83 ay e 
Srmashine & Checkin rein 5 b $$) 3 8 (6 39 O} 33 | 28,| 5*Nov “yt May 84) 5*Nov8411 Mayt5 
phonic Exchange, Lim. VY} 1} 1g lye} 12 18) 12) 424 6 18) 18) 5 Sept83 6 Jan.84 6 AugS4! 7 Feb.85 


rr 


| 








| 
| 
| 
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: MISCELLANEOUS COMPANIES—Continued. 
: CAPITAL. idee h Last diva. id 71885. DIvIDENDs. 
ha g z £3 ness a z E Rate % per Pe a a Sous. vite 
se of Shares. |. he. Par: Z oe 8 3 Done. |p, Conk, op ° * Interi 








m. Last Div. 
Fa ieen 
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London Platino - Brazilian 





































































































































































































































38.3481 10/|10| 33 a 34) 3) 3h | 412 6) 4| 33] 2*Nov$83| 2 May84| 1{Nov84| 1f7May85| 11,937 
imited ... >” 
Tel h, Limi 3 * $3| 6 Feb.84; 6*Aug84| 6 Feb.83! 
National Telephone, L467) A! sol io| og om 0 "Ht oH oes Mapes] Shsted O Mores! Fons 
ral Telephone, Lim....| 220,000, 1| 4] 4] 8 vil vil 7 \o 3 4 sil 4a) sA0ck 83] 5 Mayadl Sroct sl S Mayes] Roo 
Oriental TelePvmLim...| _10000| 8| 8| 79 Sli7s hso'| 182° | 7 20 4 1974175 |14 Sept83)154Mar8413 Sept84|14 Mar85} } | naa. 
Reuter’s areas "| £338,225! Stock ” ia taal 7 1g | 8 8 O| 2) 19/15 Sept83}17 Mar$4)144Sep 84/17 Mar$5 
Submarine +e a 75,000} 1 | ' 7 
BCTIP vceecneeeersereeneees ‘ 10* 30 Feb $410*July84/30 Feb.85) 116.766 
qelograph Construction and] 250 32 | 12 | 303 28 | S341 ae | 904 | 6 24 4) bad SaghOrSalyG9a0 Fob Odio" Jubvedtae PAR). 116 
aintenance, "000! 100 |100 1107 2 es 
. | ie: £150,000 . May8s rtif 
Do 6 % Bonds, 1000 i | | 14 10| 14} 1411/4 Nov83|1/0 My.84!1/4 Nov84/1/OMay85]pr ce 
Second Bonus Trus 750| 23] 28) 1g] 19 13) 18) 14] 7 45 *Jan.84{11 July84} 5 Dec 84 
Martie, (originally SRei| **go;000| S| 5 | 104] 12 107} 113, 11g | 3-8 2] 124| 10 | 6AngsB | S°dau.S4l11 July esau 
United ee at eeaeh ’ el ete 6 63] 43 5 Dec $1 
Do New Shares(a . 5| 2] 5} : 
Il paid).......++ none 20,000 43} 431 43) 4 4 5 5x] 43] nil. | 4 Feb.84] 4 AugS4! 0 Febss] 
West Coast of America 30,000} 10/10) 43 . ? 1094 | 7 6 1|1143/108 | 8 Ine. $3| 8 Dec.83| 8 Jne.$4| 8 Dec. 84 ee 
ph, Limited ....+-.. £150,000} 100 |100 |108; 1093) 1084/1094), 1094 62} 58\ 2}Aug$3| 24Feb 84] 0 Aug83! 0 Feb 85 
rand Orang =| 064) 1B) 18 GH Ga SE Ge Sk] | gS sidoaeslsibehel|o anges 0 eb 
Western an r ya "799 74} 74) 43 ~s j ed ed ee cee is pe 
Brazilian {reer 247001 74l 7a] o1a| 1a] | rest \'6 72 ane ee Aug$3| 6 Feb 84| 6 AugS4} 6 Feb 85 
Do6 % debentures, A, Onn, 100 |100 | 973 é ’ 
Do6 debenture, 191 £250,000 | si a im ls 9 da 1194) 7 Nov83) 7 May84| 7 NovS4/ 7 — 
Western Union gba by1902| 1,373) $1,000102s)1223 103" (100 /1013| 1013 | 5 28 3108 | 984] 6 Septs3] 6 Mars4| 6 Septss] 6 Mar 
Ve Oo atting, bas. by 1900 948] $1,000 100 |101} , scandals cnnleani 
Wer India Panama Tele) sor] 10 (10| 2] 3] 4) a] #8 "0 O 8 73] 3 Oct. 83) 6 Apl.84) 6 Oct. 84) 6 Apl.85 | rosoo 
spel (camuains) | S4se] 30/18) TH S| TH SI 24/722 4 8) TiS Geeaslg abred  oser|o abies 
Do67, 1st pref-(cumu atv. 4,669, 10/10) 4; 4 ok alae ———— nA 
Do6‘/2nd pref.(cumulatv. ) > || — en te mene dco ger ey 54] 7*Oct. 83] 9 Apl.84] 7*Oct. 84) 9 Apl.85 } 5,500 
TRAMWA & OMNIBUS 008. 5 | 5 54 53 54) 53 Sis) 6 4 aoe oe 6 July$3 6 Jan, 84 4 July84 6 Jan, 85 
Anglo-Argentine Trams., L. 600| Stock |100 |1113/1124' 1114/1125) 1124 | 5 81) 5*Se 5 Mar84| 4*SeptS4} 4 Mar85j° 5,000 
6% debenture stock...) £66,600) 10 | 10| 831 9|8s| 9| 9414 8 11) 10 11°| 34Aug83} 5 Feb 4] 54Augs4 6hFeb.85} 
Barcelona Tramways, Lim... aaane 10 | 10 11g) 123) 118 Tal 12 | 6 : 0 . 4 nit nil, * nil. nil. } Pe 
Belfast Street Tramways ... Sanel- © 0 10 uw} 2) 14 13 14 | nil. aa aaa | nil, ri. nit: : 
Birkenhead Tramways ...... oss| 10110) 5)} 6| 5| 53} St] nil i ne 6 Aug$¥ S*Feb.S4)12 Aug84|° 1,020 
Do 6 % preference «..-.-..- _ one) | .< | ‘i ce ot te : 
Bemaghin tasitmsad) 600] 5 | | 6 9 15 | 14 |10*Aug$3}20 Feb.84\10*AngS4)20 Feb.85} 10,7 
ee ee | aebel 20 | 10 | 144 Mal sll oa) at leu aes 8j| 3*Augs3| 4 Mar§4| 5*AugS4) 7 Mar$0)  . 
Omnibus, Limited ...... | 10 | 83) 83] 83) 83 * 2 83| 5 Mar ug re eve 
Bordeaux ‘Tram and a ee ae 10 | 941 94 94) i HY 9 13 10 e li ‘u0ce 83] 5$AplS4| 5 Ot, os oe ‘Leo2 
ibus, Lim. ... | Prf. , | val 1a} 1a) 14 | M 4 Se I % } 
eee Railway, L. 49,600 . a | a 8h 7i| 7é 7é | 3 iG tee 3 saat : Mar84 4 Septs4i 4 Mar85 1,000 
Bristol Tramways, Limited —— 10| 8| 63| 64 58) 3'| - is 7" o oat 5 July 4 Feb 84| 4 — ae a 
DO NEW.........ccreee Jeeeseenees , 1 5] 3| 3H 2 3 5 4 ma 4°] 6*Se 5 Mar84| 0 Sep ee 
Calais Tramways, Limited... a a | 10| 431 43 4) a : . oa . a : ¢ = ve | 2 May84| 2 MayS5} 2,745 
Tre ways, Lim.... oe ‘s 3 7 q « 2 ; 
Gariag.tHerrstn-Tms i] 15000) 10 | 10 | 3 ce | | 5 17 8| 93| 8 |10*Oct. 83:10 Apl.84|10*Oct. $4110 Apl.85 \ 41,591 
City of Buenos Ayres Tram- 5 | 5| 83| 83) Sx| 8h) 8%) 5 17 4) 25x16 Ine.83| 6 Dec $3) 6 Jne.84| 6 Dec 84 
way, Limited ............ 80,000 k 1100 1120 (125 115 (120 | 1184 | 5 O 0125 {It 914 ‘Aug$3| 4 Feb 4 AugS4| 44Feb.85) 8,466 
Do 6% perm. deben. - se a | 10 0} 9%)| 9 | 93 oe 4 & 6 Nf 103 3 Aug83 5 Feb 84] 5 Aug 84 64Feb 85 14,108 
in United Tramways, L. od 03| 103} 108) 104! ho 9 i 
etree. Tramwys.| 28,899] 10 | 10 | 103) 103) 108 | 110 % AgS3{11}Feb 8410$AngS4!10 Feb 85] 15,674 
Gago Tran & Omnibus g5o00| 10 | 9 | 14 \14yaliaye 1482 S$ ool a Bhduly8S 6 Feb $4} 44July4) OjJan-85 .. 
MNUIL. veh tdeuygtitediogs ’ 8} 77:8 ‘ F nil. nil. ai 
Hull Street Tramways ...... 7,500 [ 7 = 14} 1} i 12 nil, 2 6s o1Sept$3 44MarS4/ 4 re aoe 4 Mar85) 5,945 
Imperial Tramways, Lim.... ee 10 | 10 64 64 63) 63) 63 5 7 1s 153 ' a 10 Aug$4/10 Feb.85 ‘ 
4 5 2 ae 
eds Tramways .....0...++ 5000} 10 | 10 | 16 | 164) 153 16 | 154 5 Jaly84\ 74Jan.85} ° 22,169 
Leicester Tramways ......... ; s S12P3/11 25) O Aug$3} 5 Jan.S4) 43 July $4, >i Feb 85! 195,955 
Liverpool United Tramways 44.500! 10 | 10 114%} 12 |L18s arte ny rs a 0 yee eal BiAwesd 10 Feb 85 18,640 
d Omnibus ............ , 9103/2153}2084) 2124) 2 | 2 8iFe sAugS4 
London General Omnibus,i:| 694,100] Stock % aa 18} 179 | 18}; 18} | 1 9\Feb $4] 6jAng 8410 Jan.85 
London Street Tramways... 25,000 o 7 153| 16 | 153) 16 | 164 | 5 4 6 Feb 84] 6 Augs4 8 eo “ 
London Tramways............ em 10 | 10 14| 143) 14 144 a \4 4 5 Apl.84| 5 Oct. 84! 5 Apl. 
9 STICO seveesee- ’ } 9 | il - s 
ates 130,100| Stock |100 |109 \112 |106 | ’ | 8 Apl.$4}12 Oct. $4) § Apl.85 . 
Manchstr Carriage & Tram., 993| 293'283x' 284} 28} 5 6 § Apl.84|i2 Oct. 84 8 Apl. 35) 2,61 
7,500) 20 | 10 | 20"| 20 l19sx| 195 198 | 5 2 8 Apl.$4\12 Oct. 84 8 ApLsé 
Ta 15,184) 10 | 10 1434) 144/148x! 148) 14ee) 5 4 94Feb $4] 9 AugS4' a 5) | 118300 
Do new, 1879, C .......00... Pia = ‘a sit} 18}! 173) 184) 183 }5 ; 9}Feb $4] 9 AugS4 F Anges 
7 : " : +41 i 5h 63 v ” ws ad i - ore 
py ied, Fumes 186) ‘7700, 10 | 8 6 | 1 oA ‘B| "id ee 5*Feb 84] 5 AugS445*Feb 85, 1,456 
NthStaffordshireTrmwys.L] 12,000 10| 10| 43 ; 7h 8) «7h | 5 18 6 Feb $4| 3hAugS4! 5 Feb 85) 4,502 
Nottingham & Dist. Trams 0 . . 8 | a 7| 73) 7 oe : 4] 3 Feb 84 oe : aaa 
rovinoial T ys, Lim. 24, - 5 5al 53) 5h! 7 17 6 at 24Feb 84) 2}Aug$4) — 
Seidl Tramways... 8,000 ett se 73 a4 7a 7 | 416 9 7 a 7 Feb 84| 7 AugS# $ Feb “| 5,125 
Tramway...... 5,000) 4| 15 §) 143 142 | = sei vee fae 
eluent Trane iis 3,000 Ln = 14) 5 “a ‘4 5 — 9 = 3 0 Aug83 21 F cb 84| 0 Aug$4 15¥en.89) a 
Southwk.& Deptfd. Trams, L. 13,000) 10 | a 3| 3H 3| 33) 23)2 6 "| au 9} Last dividend 2/3 'p. sh, al? Feb 85 11,145 
Trane land Tramways, Lim. ieooo| 10/10] 3] 34 3| 3] wae §| 13 | 123| 7 Sept83) 6"Feb 8 7hs0p Ot 7 eee el ar eos 
5,000) 93] 13 | 12k 123) 128} 517 § 4 Gat) ee) eee ae 
famwaysCoofGsrnee L 33,5001 10 | 10 | 12 18 | rs ‘a 44/617 6 43 4| (uz83\ 6 Feb $4 3 AugS4 2)Feb&5| ... 
tamways Union, Limited| 40,000, 5 1S] at a 31 34 3h) 6 s " ai) a) ea anh hate ot 4Febss! 
Vale of Clyde Tramways ... 25,000 10) 6 i wie. * 14) WI nil. j) 5 | 2 AugS3| 3 Feb 84) 3hAugSs | . 
Vienna General Omnibus, L. 16,219, 10; 10} 15 5h 4hi 5 4%, 710 O 6} m4 i 
olverhmptn. Tramways,L, 8,259 ee | 


| fi | i | 
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-—_o 
yrs.) PRICES OF 
| aoa Last ‘ive vid. 1885. DIVIDENDS. 
Caress. : Busi- | {nvestor ——e — 
bo ness |at Latest} # | + Last Four. — Rearv.& 
NAME. Number — — Done. | Price. 4, = | Rate {per Annum, including Bonus. Bnee. aft 
of Shares. | gy, are. ; & PerCent| = | 3 Interim. LastDiy, ee 
eer et es Pio c=. < 
TRUSTS. 
American Investment Trust, 1073 1114] 4 12 C\1112 4107 | 5*Sep.85| 5 Apl.$4) 5*Sep. $4) 5 Mar85 } 49,316 Alum 
+s ° : * lo ‘ 
Limited, 5 % preferred...] £500,000) Stock /100 | 12 li 103. |} 6 4 €)LO94/101 | S*Sep.83) 9 Apl.84) 5*Sep. 84) 8 Mar85j J ™ Ang 
Do deferred ........ or £500,000] Stock |100 |1014/1043}1013} 104) gE aaa Me 
Foreign, American, 7 7 >} 111 11 ¢}t13 }1074; 5 Sep. ar84) 5 Sep.84) 5 Mar85 ; 
warps me Lim.—Pref. poomyee a8 ae = i i Lo7d ng ; 3 (103 ont 4 Sep.83| 6 MarS4| 5 Sep.84) 5 Mar85 ol 
Do deferred...........+..- , Animal 
Foreign & Col. Gov. Trust, 113 {11 azit lis | 4 5 (1120 113 | 5*July83| 5 Feb.$4) 5*July84| 5 Jan, 
Limited, 5 %, preferred] £1,249,092/ Stock |100 : ; |e 2 si23 {113 | 5*July8s| 9 Feb.84| 5*JulyS4| 9 Jan.85 
ctlsaneeomnag aie £1,249,992) Stock |100 |113 /11 ie | ° y id Sih al a ea ib 
i | Governments Stock Lnvest- 814. )6 3 ¢ 60 | 5 July8%| 5 Feb.84| 5 July84| 5 Feb.8 
t recur er ee as To 284 _ 28} | 4 14 ¢ 25 | 24Mar82| 3 Mar$3| 34Mar$4| 3}Mar8¢| 4 
Z Municipal Trust, ited... ’ 
4 Omnium Securities, Limited $6 5}| 6 Feb.83| 5*July$3| 5 July84| 5 Feb.8 Dod 
: 5 bean cs ehckaepadenitactes’ see 5 6 oo 3 nil. nil. nil, nil. sf ae a 
i Do PB nwvvosyoe nie neni 50'000 8} 8} | 5 17 7 | 6*July8<| 8 Feb.84| 6*July$4| 4 Feb.85 Ants 
i Railway Debenture Trust, L oemana 104 16% | 4 14 3 |100 | 5 Aug8i| 5 Feb.84| 5 Aug $4) 5 Feb.85 ay, 4 
i 3 Dob % deb,, red. at 10 pm. ; > “9 3 92 | 44.JulySé] 44.Jan.84 43 July84 44 Jan. 8! , 
i . £250,000 95 9 |4 1 July 4 7 Li 
Do 44 % debenture stock 00 6 6 |4 3 5}| 5*July8:| 5 Feb.84| 5*July84| 0 Feb.8° 
|| RallweythareTrem i Ask So 20} 204} 5 17 17 | 6 Aug8:| 6 Feb.84| 6 Aug84| 6 Feb.8 Bara 
i anes taneaieteh, a £1,700,000| Stock |100 | 95. 93.) 4 6 Seal ean oe ea were ts Li 
| Do deferred........ rv] £15700,000] Stock [100 | 174 watt * tee ee : oe He Birken 
Ist Scottish American Trust “é Pp ie 155 | 8*Nov8*! 8 May83| 8*Nov83) 8 May8s Y 
Company, Limited......| £300,000 ie 1603 | 3 2 i574)34*Sep.8:| 8Mar83| 84Sep.83| 8{Mar84 in 
; ; — - a Coe Oe cocccccecoce ae 147 147. 5 1 1 a 142 T4Ju y8: Toten.04 a oe ee Birnis 
PE A GD: scsesevensaysocnst £400, , Oct. 88 hol, 5 Oct. . 

) | Submarine Cables’ Trust .. 3,390 1004 9 | 6 0 1100 | 6 Oct. 8) 6 Apl.&s P uae 
i WAGON & R \ILWAY (a|RRIAGE Zc , a 
“y way Carriage 27 17 2 30 2}Dec.83| 5 NovS4} ... , 
a Limited ......... it la 10 14 li 2}Dec.82 5 Nov84 Pe a . 
FR PD TOW ncecsrcvcccccccccenes 
| Birmingham Rail, Carriage 8)| 5*Aug8?| 10Feb.84| 5*Aug84|10 Feb.8! Bristo 
and Wagon, Limited... 10,000 a 3b 8 22 3/| *Auss:| 1GFeb.84| 5*Auess|10 Feb 82 oe 
| Do preference 6 Re peer 10,000 10: 10g | 5 14 10j} 6 Aug83| 6 Feb.84) 6 Aug84| 6 Feb.85 qt 

Bristol and South Wales t ; : Feb.85 ] || Brow 
I 16 1 62/10 Aug8|10 Feb.84]10 Aug84|10 Feb.85 

bee te T° “see S On| 6 1 8]| 6 Aug8:| 6 Feb.sd| G Aug8s| 6 Feb.85 

{ —T sesbeedtpelr naannales 4: 5 |7 4 44| 6 Aug8:| 6 Feb.84| 6 Aug.84 - cre “co 
3° “ite eee ; 23)6 0 24; 6 Aug8:| 6 Feb.84| 6 Aug 84 ‘eb.85 

ee eta 33 hy 5 6 18 5j| 3 Sep.8:} 4 Mar84} 4 Sep. 84) 4 Mar80 _ 

Dothione .......4 . ae 23 24 | 8 17 2i| 3 Sep.8:| 4 Mar84| 4 Aug 84) 4 MarSé . 

Serie iia seseenl 12°500 3) 2115 14 23| 7 Feb.8:| 9 Mar85| 5*Aug$3| 7 Mar 84 _ 

meal Age & Engine,L. 1 a ne as sis wa Burn 

Metrop. Railway Carriage . s j Ld Cann 

and Wagon, Limited...) 30,000 nie 2 0 Ol Sete eee 0.D: 

Midland Rail Car.& Wagon| 20,000 5 Bi See ars Gat sien Cent 

x84 pevterenice ae, 10,000 #1916 & 6 Sep. 6 MarS4 ep. a 

“ia 18) 18 | 6 12 ¢| 18i) 18 | 6 AugSi| 6 Feb.s4] 6 Augs: ; 

Bn) ovssnsesseene 18) S132 tore “ Neel s ene ' 

oe 6. Gi? 12 | 6 64| 6 Augs:| 6 Feb.s4| 6 Aussd a 

Do 4th issue l.nnnn 2 2/912 (| 2) 24) 6 Augs| 6 Feb.84] 6 Augs4 i 

Railway Carriage, Limited 15,000 li 1h} mil. 25 1g} 0 Aug8:} 0 Feb.84) 0 Aug 84 City 

; Do preference shares 15,000 4. * 17: 2.5 i 4 6 forl88:} 6 for 83 |i for 1884 

i Railway Rolling Stock... 6 64 | 4 8 %| 6) 54) 3 Aug8:| 3 Feb.84) 3 Aug 84 D 

. Do6 £ isved bl 10: 104} € 74 <) 11 } 104) 6 Aug8:| 6 Feb.84/ 6 Aug.S4 Ci 
| De 69 Srel. igensioomsabha 5 . |5 6 S 5] 4§) 6 Augs:| 6 Feb.84| 6 Aug.84 , 
| ish Wagon, Limited 18,000 9; 10|5 10 (| 10} 7j| 5jJan.8s| 54July84| 5hAug 84 Cit 
| e eieeates sc "| 18,000 3h 34\3 3 C| 348] 34) ShJuly8:| 54Jan.84 5jJulys4 cn 
: Shield Wagon, Ls (tise) * ce Ae ne le oi 
: MG IBSUS) occccvceseesess ese 4 cn" iy a 
4 : i 7 1. nil nil. 

5 Do (3rd issue) ............... 4 nil. 6 3 nl UL. 1 Col 
Do (ith & Oth sue). : ee) eee eae Cn 
Starck Cee Wee L 8 613 :| 83} 8| ... | 5 Aplsel 5 ApLss 

i oe ae ne | 5 ApL8i| 5 ApL8:| 6 ApL8: Cr 
4 Swansea, Wagon Lim. (ord.) d & 8 a Se - : _ a ° Sen. 8 ] 
ig ° “5 a ne. ase eee . + Oe » Oe 

i Union Reltine Steck Lim... 9 .. |613 S| 9§) 812 Aug8i]12 Feb.84|12 Aug84 
1 Do Preference 6 % ......... 214 3; 214 | 5 14 6| 22 | 21 | 6 Augs:| 6 Feb.84| 6 AugS4 Ca 
! ) - ) 
i peg oo orp 93 | 933 3 «| 10} 8 | 4*AugS:| 5 Feb.84| 3*Aug84 * 
Do 6 % debentures......... 200,000 964 964! 95 | 6 4 €| 99 | 95 | 6 JulyS:| 6 Jan.84] 6 Julys4 Da 
| eee read bikant: | 931510 i! 8), 5 Aug8:| 5 Feb.84| 5 AugS4 De 
( Do, do 3rd isssue B......... | 4 |6 5 C| 44) 34 5 Aug8:| 5 Feb.8s} 5 Aug > 
H Do, do issue C .........00000 fs 0 ¢ i ve| 5 Aug8s| 5 Feb.84| 5 Aug8s D 


QTHER COMPANTES 





berdeen Co Incorp. Bhi A | os 6%, 5\/10 Oct. $2)10 ApL.85|10 Oct. 8 
Riechae Ubon. sts fae 33) 3y| |. 44/34/10 Nov81|:0 May82|10 Nov8: 
Aerated Bread, Lixited ... 2x} 24 23, 2%,3 4 C| 23 18| 6 Nov8]l) 7 Nov82j 8 Nov8: 
Agricultural Hall, Limited oe A eat. wet 10 MarS: 





| ve [ce | oe (L2 Mar8]}t2 Mar82 
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MISCELLANEOUS COMPANIES—Continued. 
RICES OF THE Last yr, PRICESOF 
. CaPirTaL. MontH, livs. yld |} 1885. DrvipEnps. 
ioe Investo: 
- —_ usi- 
Amt. wi igi at Lates: 3 Last Four. 
NAME. Number | “of |Par| 3 = 3 yess | Price. z 5 | Rate % per Annum, including Bonus. 
of Shares. | oy are. & = Ste Done. PerCent = 3 * Interim. 
——————— coe Te Cae ee Tee oe > 
PANIES.—(| on. ot 
OTHER 00M Pan eein.. NOMNOE 207 hc. be Pine | oe Die SD et BRS Tam ‘ a me 
ne nora Brus] 23,033 5} 3 13 13} 14) Tfl 1] oni. 1{| 1;) 0 Aug8| 0 Feb.84) 0 Aug84| 0 Feb.85 

Electric ue Corpora 17,697 5} &] 3] 33] 24] 33) 3h) nil, 3;} 25} 0 Aug8:/10 Feb.84| 0 Aug84} 0 Feb.S$5 

tion, Limited .-..----.- tie hehe, 03 ne wal " aan $oa 5 

patina ager Extatente | = ot 101 61 | lial itl 2 [Cl e@aeleduekecae 
| Animal Charcoal Co ia | —a7510} S| 4 | 4a] “dal das] 4a] “Gg | 7-27 -] Gy] 4B ]10 Sep.8:| 8gMarO4] 84Sep. 64] 84Mare5 
|| Arnott an . Ape 

t (John) and Co., 0 S0 ee Bys| 5 29 C}.. 8*Sep. 8} 8 Mar84} S*Sep. 84] 8 Mar85 
He alae, Limited aveatine 15,000 ae a seh as 140 143 ae 6 6 1,|\53 |1394)124May8s}124Nov83) 124 May84|10}Nov84 
Asa Lees and Co., Limited.. 1,600 
ee ede fe! 55000] 10] 10 43) 53 49} 5i| 68]. 6} 4) a 

Limited—pr . 43750) 1111 3 at at ae. zs i} 2 ; sh Z 

ferred .....-++:+ee000+: oan 2°| 2"| 6 8 (}98)92)  ... .. | 6 July84] 6 Jan.85 
bo 8% debentures «.. aa al sl el 7 | “al 7 | a¢ | 422 21 7] G7 G*Merss] & Mares ¢ Anos 7 Jan.85 
Assets Company, oe” 137228) 1} 1] 1 | 11 #} 1) 1 [815 é| Vj} 1 |74*Sep.83)12}Mar84) 74AugS4}10 Mar85 
Aylesbury Dairy, imited.. 2s 5) | : 
Bahia Cntr. SugarFactories 9,150| 20 | 20 | 113! ni 114] 114) 10 13 €} 18}| 114] 7*Feb.83] 42AngS3| 7*Aug.84) 53Feb.85 

Limited..........e0eeeeree 40000 10/10! 5 | 5 | 4h) 44 nil, 6) 4; 7 Dec.83 ni since 
Barnagore J P nendet ; , : 

Metal & Chemica P 9! 7h 73) 73 9 7 a 
On tae Se cannenbaes ; sees naa 7 7 . 6 | sf bi oh a 6 52}10 Dec.80/10 Dee.81}10 Dec.$2| 8 Dee.83 
Birkenhead Brewery, Lim.. men ia 

irmingham Exchng. Build. * rn 2} 30/31) 32 | 5 14 £| 32 | 303| 5*Sep 85) 9 Mar84| 5*Sep 84) 9 Mar85 
UT be NN aac orl a] al 1] fl 1 hi] 1 | 827 <{ 1] 115 Imei] 74Jme. 82} 74ne. 83)10 Ine. 84 
| Birmingham New Union M1 , ; 8 : 

irminghamSmall Armsan¢ ii Dae 5/13/15) 15 }3 6 &{|15| 931 0 Sep.81| 0 Sep.sel 0 Sep. 83] 2 Sep. 84 
Teel Limited... Ore eo hae [35 an ‘aed 133 | 13 :{198){120/] § Densil 8 Deas] 8 Dex 83] 9 Decss 

] || Blackpool Pier ...........0++. £50,000) Stock. 100 123 33, 98 “al 03 613 4 33) 22/10 July 83)10*Jan. 84/10 July84| 0 Jan. 85 

1 || Bodega, Limited............... 40,000, 5) 5) 3)| 3h) 25 s| 5a 22 2 ¢| 62) 5¢/10*AugS3l10 Feb.84|!0"AugS4|10 Feb. 85 

i ibe d Company, Lin. 15,000 10] 7} 58 58 ots 5 aa ib, ; 13 } nil nil ni nil. 

: Sides Aquarium beat 6,339} 10} 10) 4) 14) 2 | a) 38] me | 4) Tg Feb.e| 6 Febsal 9 Feb84 64Feb.85 

: Brighton Grand Hotel, Lim 23,898 5 5 J sve | see | eee . eco ey 11 1081 34Feb.82} 3 Feb.82| 3 Feb.84| 3 Feb.8* 
Brill’s Brighton Baths, Lim. 4,417 20 | 11 os | “sal 3 5] 3 2 97 5] 4)| 2 Nov8s! 0 May84! 3 Nov84i 2 May85 
Bristol Coll. Green Hotel, L. 3,081; 10 10 | a. a ‘ oT” vr nil ni nil nil 
Britannia Mills, Limited .. 25,000 3 oe PD | “| 
British Canadian rere nen). sa} a0! | | | | | In liquidation, 

Timber, Limited—A .. a j ae t s, 
Brown, Davis, and Co. - | 1 ql at al alee 0 2} 1 | 0 Julys3} 0 Jan.84| 5 July84} 5 Jan. 85 

ene: cusraness serene 2 ng a | 3 | PB onilossalonail oa} 8 12 {| 27 | 234/25 Ine. 83/25 Dec.83}25 Ine. 84/25 Dec. $4 
Broxburn Oil, Limited ...... =i, tot A aan 933! 231116: x. les} 162]... ok aoa ae ask 

rmmeet (ad 22)... cco vvees 2,350 10 ; 14 | et | <9 aiole y sia 231/35 Aug83|35 Feb.84|35 Aug$4/20 Feb 83 
ene al CLS Se le | 0 | rel aal 114 el we le 2 $12 114) 7 Feb.84] 7 Aug84| 7 Feb 85| 7 Feb85 
Do7 % preference ........ ae pt Bets Bk Teeny mes 13 5 133 Es oe oes exe 
Meek and May, Limited... 60,0005 | 5 | Bag) 3S | 1d 1 ae 106 \103 | ius .. | 5 Jan.85 

5% debenture stock ...) £150,000/Stock.'100 105 oy oe 16), 162 120 3 C| 189/l5¥) %» Jne. 83/20 Jne. 84/20 Dec.84 
Burntisland Oil, Limited ... 14,000 10 ra a sl ois oh} 244) 8 3 é| 34| 218] 6 Aug$3/ 6 Feb.84| 6 Aug84| 6 Feb.ss 
Cannock and Co., Limited... 21,250 5] 4}¢ vr es ed i Pe 1g}, 43/10 Oct. 81/15 Oct. 82 10 Oct. 83/10 Oct. 84 
(. Davidson vs Sons, Lim 50,000 mr 2 | 6) -- | ae "| 8 | asiteaalabiabill amdlees 
Central Sugar Factories o! »| | 104 64*July an.84| n . 

Sak salgnaeted Sal we Seas hed ey “| : | re : 33Feb.82| 3fFeb.83| 3 Feb.84 
Work, Lived a 9,945] 20 | 20 | Siz) 88) ts $3 847 8 S a Sts oO" AugSS eas 10* Aug84|14 Feb.85 
City of London Brewery, L..|. £412,500|/Stock.|100 | ... | «|---|... | 0: 511 7) 45| 45 10*Aug$3}14 Feb.84/10*Aug84|l4 Fe 

Do 6% participating pref. 71500) 25 | 20 | 43 | 44 | 43 8) ee” | ® lroeangsall4 Feb.84/10"Aug64|l4 Feb.85 
Do new — shares.. 60,000 §| 2 | ‘i oe =nicile maiadaeinunle dame 
City of London Real Pro i oat 63} 153! 16 | 163 | 5 5 6} 163) 153) 8 Jne. 83} 6*Dec. c 

perty, Limited............ 20,000} 25 | 12 | 16 | 164) 15} 414 6) 10 6 Ine. 83| 6*Dec.82| 6 Ine. 84] 6* Dec. 84 

iia cakes 40,000, 121) 71| 94) 10) 9) 98 OF 15 “2 6] 1011 2| 140ct. 85] 1gApl.4| 14Oct. 84] 18Apl.85 

] || City Offices, Limited ......... 17,003} 40 | 361} 93) 10) 9/| 9% 98 4 12 (| 994) o5 | 44July85| 44Jan.84| 44July84] 44Jan. 85 

J || bediiimrt.bds,(Isk.-fd.)}- 120,000} 100 [100 | 97 | 99 | 97 | 99. Be |. | Bil ea] 5 Dec.80] 6 Dec.8i] 5 Dec.82} © Dee. 

7 || Clifton Hotel, Limited ...... 2,715, 10| 10} 58} 54) 53! 8 § | 413 S| 8% 7,| 3 Feb.S2| 3hFeb.83| 32Feb.84| 39Feb.85 
Clifton Suspension Bridge... 3,250, 10/10) 8) 8é 78 143 15 | 628 6115 | y4]| .. | 5 Dee 83]10 Jne.84)10 Deo.84 
Giippen’s Oil, Limited ...... 13,500, 10 | 10 | ai) oo litdel itu] 12/7 4 6/121 que] __... _| & Dec.83|10 Jne.84]10 Dec. 

Di bizsecce 7,500] 10} 83| 119) 12 |t1dx) < : | 4jJan.82| nil | since ai 
Colonial Company, Limited 200,000) 10) 4)... | + | oes | nla ose we | m 

Company, , | Apl. 

pagnie Générale des 7i\ 6h) 7x! 78 | 643 4] 74! 5 | 2EApL8l) 3,Apl 82} 43Apl 82 8 Pl 

Asphaltes de France a asus sete. | st a oat| 99 95° |10 ‘ lv 38 | 24} ones 2M 3 unas eit 5,860 
Crystal Palace ............ {+ £802,140 Stk. J 100 | 15 45) My nai oan s'3 shes" hig 6 May83| 6 Nov82| 6 May8| 6 Nov84 

mex debenture stock...| £327,000!Stock.|100 11183 ]2194 1145) 4 Julyss| 5 Jan.84] 5 July84] 5 Jan.85 

0 Consol 5 % debenture ; \ | « | ; 74'82hx1 5 3 an. : 6 

eee | £161,000] Stock [100 | 924] 649 824) $44) Oe eae 4] aol on lids for 81124 for 82115 for 88|15 for $s] 6,748 
Calter Mills Paper, Lim... | 40,000 14 1 | 2 a ST Eee ce és . | 6 Dec 84) -.. 

ty and Co., Limited... 154,000! 20 | Og] 99! . : 9 ©102 100 se 

44% debenture stock...| £268,700) Stock |100 {101 |102 |100 74 74 tae 164/'5 for 81/25, for 82}30 for $3]20 2 st 

meny Oil, Limited ...... 2.7 10} 7 | 173) = ‘ ani] 24 | 7 27 O| 2g! gay] 5 *Ine82} 12Tuly82/74 re a Jan 
Davy Brothers, Limited ...| 3,000} 50 | 225) 213| 219) 215, al @b18 8 foe 5 July85| 5 Jan. 84} 5 JulyS4) 5 Jan Oe) 33767 

evas, Routledge, & Co. L. 20,000; 10) 7| 4 5) 4) 15i} 158 9 O O} 16} 149117 Aug 83{t0*Feb.8418 Aug 84 nil. 

llers, Limited............ 65,000} 10 | 10 |15 is) S815 es Nt ap | nik | 4 nil. | nil. nil. g4l20 Sep.84| 131.276 

lin South City Market. 20,000} 10 | 10 | 318) 348) dis) oY 78 fi... 20*Mar83}20 Sep. 85/20* 

ville and Co., Limited... 50,000; 10/10 | 27 eae Feb.83 

anuahire Paper Mill, . 20 og = ce sol 5 Feb. a 

bets ccckndisenanes 7,500; 10/1 5 Feb.82 ug i 
Do Bonus Shares, Limited 3,667 5| 5 
———— 


"Bs oS ee 
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Investor; ~~ 

Rate % per Annum, Including Bonus. aun 

Ns = * Inte Last Diy, 
iia COMPANIES.—| Gon.) bal bo : 
burgh Rail. Station Ac- OTHER O 
| cess & Property, L. “B” 3,069 10}, 5 Oct.81 440ct. 82; 2 Oct.83) 4 Oct. 84 Native Gu 
Do preference 4 % “A’ i 44Nov83 4}May84; 44Nov84, 44May85 Do new 
Edinburgh Cemetery......... oh 21316 July81) 16 July8216 July83,16 July84 ‘the Nelson Br 
> mburghSouthn, Cemetery 13) 1y% 12bJuly81)124July82 12jJuly83)12}July84} 2.21) Nettlefold 
edi axe 12 July$1)12 July82)12 July83/10 July84) 3,326 Do 5 % 
30 |30for 1882|25 for 1883)224 for 84Jly*& Fel| 51,995 Do def 
2 Mar81, 2 MarS2; 4 Mar83, 2 Mar84) 8,78} Neuchate 
: 10 ug for) 1883. 10% for we enn Do 7 % 
J eee eee Newcastl 
2 eee 1 
* So ee a! Siok ea oes! Picts | Yeas eb ve | ae | 5 Oct.81) 7 Oct. 82, 240ct. 83) 5 for 84 516 sew Givi 
: ntsh a ‘One Cannell 1 c 5 il. 0 Feb.82, 0 Feb.83 0 Feb. Si 0 FebSi}_... tion, 
, = ére Street V rehqnee, ta im. fy j 3gJuly83, 5 Jan. og 5 July84, 5 Jan.Si} 29,646 New W: 
a. rT, and P0., im’ 
| 4 Limite 1. piisyane. ip [iaedeed. © 20,00 7pJuly83, pen, 84/10 Felyes 8 Jan. as 14,544 ie 
q réderick . 4.;3?. ~ 20,000 5 AugS3) 3*Feb.84 u *Feb.85 | 
i ¢ ! ie age iron “P50 7 Anges 7 Feb.84| 7 Augss 7 Feb.8 } 25,474 —. 
i § Cieral Ay draulic Powghl i) 000 | Lim 
: & blié, J Schpol-. #2 Notting 
i oll; imited,,“ A” ..°....,...-) , fg27 5 Feb.81, 5 Feb.82| 5 Feb.83| 5 Feb.S4| 5,397 Lis 
a ow Royal Exchange...} 1,177 SzJuly81 SjJuly82| 9jJuly83| 9fJuly84) 4,068 Oskban 
Gl Preis, a Fire-@la og bs ty Oldham 

Lim ated waanaes re i. VOC Z| : eee eee oes 74 for 84 1,094 y 
CH 7 Jan.84) 7 Julvsil 21am 





i Iding (W. 9,000 sea e ht 3| 7 Julys3; 
. mind ElectsecLaubtebur: 4 fs « | 


Hoa treet pa Li 


ntal, 
ne Pika =] 


ig es Te P os 
ae esthead & Co., ie 
k Oil, Limited ...%.... 
dale’ ee", segs Maaure 








{Linke 





2s: ’ 
Do néw shares yah D 
i referee ehee 6 ¥ 
ébent: 03,6)... 
Bexpool Ad pt ith ' 


werpool E 
iy rh Licht i a 

Tpoo! I Het Sbares : he 
id SAmites 


q Buildings a 
Bak K 
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Oa pe ee ee ee ee tere eee ere nner 
MISCELLANEOUS COMPANIES—Continued. 





































































————————— | a «dT ee ae ee ee ee 
CaPIrTAaL. Monru. Last | DIvIDENDs. 
NAME. Amt. eidiel® yee Last. Four. 
of |Par) 2/4 | 2 Rate % per Annum, including Bonus, 
Share Slmiad|s ' * Interim. 
s ciapelceiasediietia Maal 
OTHER COMPANIES—(C 
graEe Or Limited ...... 5; 51 2h 2 2 | 2 
Do new shares ............ 5 BS ses: Boles Pae tcc a 
Nelson Brothers, Limited... Me SLES Pe Bk i i ti 
Nettlefolds, Limited ......... 10 | 10 123) 13 | 123,13 | 125) 4 4 718 | 124) 6 July83) 5 Jan.84 
Do 5 % preference ......... 10 | 10} 11¥ 11g, 11g) 1139 118 |} 4 6 2 11g) 114} 5 July83| 5 Jan.84 
Do deferred profit debs. 100 i100 102 {103 1Q1 102 | 102 | 5 7 10)103 99 | 6 July83) 5 Jan 84 
Neuchatel A sphalte, Limited 10 | 10 | ae a é ad §\ 4) 0 Jne.81} v Jne.82 
Do 7 % preferred ........ 34,020; 10/10] 43) 4), 44) 44) 4416 oe 
Newcastle Chemical Works, | 
NED sis ecndantuiie 60,000 83) 83) lis) lye) 1) 1 1 
| New Civil Service Co-opera. | 
| tion, Limited ............ 52,770 4 i wi hes be 
|New Westminster Brewry. 
Aad iciak ecanitce 25,000} 4] 4] 5} 53} 4% 5] 5 
Do 6 % preference ........ 50001 4| 4| 43] 45| 43) 43) 43 
| Nobel’s Explosives, Limited 10 | 10 | 144) 153, 144) 163) 164 
\Norton, Brothers, and Co., 
| ee aadec i eccecccces 8 53 53) 54} 5} §{ 
ottingham Manufacturin 
oe ST. tute 5*Feb.84/10 AugS4! 12, 719 
Oskbank Oil, Limited ...... 1 168 OU CU 3 74 Jne.84\74 Dec.84 <a 
Oldham Brewery, Limited... Bi S342 ods 8 8 1,408 
Mut & Ralt Lisnited |. 285) 20.) 283] 99.) 25 5 . 130,000 
24Sep. 82 
5 Feb } 12,870 






ia 3 Mar83} nil since 
1} 6fJan. 84 eee 


. 5 Mar84| 5 Sep. 84 
. 82} 3¢Feb.83) 12 Feb.84 
2110 Feb.83} 9 Feb. 84) { 
















0 ApL82| 24Mar83] 6}Mar.84 
15/persha|re, May,84;__... 
10 Oct. 84}10 ApL85| 121,616 





inal 


| 


lefective 





10*Mar83/20 Sep.S3}10 Mar84/20 Sep. 84 
0 Sep.82} 0 Mar83| 0 Mar84) 5 Mar 

4 Aug83 
5 July83 


1 Nov8! 












seeed 24Feb.83| 24Feb. 
2}Feb.83| 5 Aug83) 5 Feb.84) 5 Aug 


















we 2)Feb.83, 5 Aug83 : 7 mere 
| 25/7 an. 
ah att ee ce | 6 Jans 
| 7 4 | 4 Sep.83) 4 MarS4) 4 Sep.$4) 4 Mar85 
Weare yy re C05 mmr: a a r 1h eee eee ’ 
estfield Oil, Limited ...... 2,500, 10| 8} r “i 
estrrinster Palace Hotel, 
ee ebihsdsensy Sevnesive 13,000; 10; 10)... Pee 
oung’s Paraffin Light and| 84) 6 Dec. 
Mineral Oil, Limited... 71,250, 10} 83) 12 ste e802 Sep.8l nil since 






one, Limited 





iincnineine = | | 
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MISCELLANEOUS COMPANIES—Continued. 












DIvIpENDS. 








Last Four Resrv, & 
Rate % per Annum, , Including Bonus.|Blnce.aft 
Hi, * Inte Last Div, 












OUHER COMPANIES.—| Con.) 
burgh Rail. Station Ac- 



































cess & Property, L. “B” 3,069 10 | 10 {1054.1 se) 103} 103) 10}) 10}; 5 Oct.81; 440ct. 82; 2 Oct. 83) 4 Oct.84 
erence 44 % “A’ 2,931, 10/10) 8% 8% 8%) 8 9 |... | 4$Nov83 4}MayS4 44Nov84) 44May85| f ** 
be ee ‘ elie: 7, oil . 7 3 2 i} 21316 July oh 16 July82\16 July83,16 July84| 3,170 
BEE css! Fane i: 1% lf 1255uly8l| 124J uly$2)\124July83)12}July84} 2,211 
i ..1 | Si Bh 27,\12 July81 12 July82\12 July8310 July$4| 3,326 
‘isi 34 | 35 | 34. | 34) 33g | 6 ; 30 \30for 1882/25 for 1883/22) for 84Jly*& Fel} 51,995 
2 Mar 81| 2 Mar82; 4 Mar83| 2 Mar84|_ — 8,781 
10 be for| 1883. 10% for 1884 ‘ 
























Bp isds- 





5 Oct. 81; 7 Oct. 82, 2h0ct. 83| 5 for 84 








ts = Bina & on 
























































































































































































































































in 4| 5| 3| 4 0 Feb.82, 0 Feb.83 0 Feb.84) 0 Febi| 
+ es ruse i 11 | 114) 103; 11 | 1g 3§July83) 5 Jan. * 5 Te 5 Jan.8i} 29,646 
i ne 143} 143! 14 | 143) 144 7hJuly83, 74Jan. 84/10 July8410 Jan.83} 14,544 
th a: Se. | =. |. 8 | ++ |. | 5 Aug83) 3*Feb.84) 9 Aug$4 3 3* Feb.85 | 25,474 
psa B haen d eel fxool Ee pase 7 Beb.84| 7 AugS4 7 Feb.86 , 
ec aa iPowab hoor Gd wal Bee a ie aie | 
ee SR aa Pease Let o, 927] | Ei Pivk beacd ae ae we | ase | ase | 5 Feb.81| 5 Feb.82| 5 Feb.83| 5 Feb.S4] 5,397 
Olsgow Roval E Exchank ye. 1,177 sit B- dit ue |... | SgJuly8l, SZJuly82| 9}July83| 9fJuly84 4,068 
rig. pas Fire- gay 4 
oT pon i ir ‘ 2; 3 YOO a 10 eee eee 1,094 
eases 000; 10 ;| 7 July83; 7 Jan.84 ‘ 
mond Etectiied ag brtitbevr: 4 dy & 
vakety ‘ .. | 5 May83 
Henry treet varehou nous oat Aug83, 6 Mar84 
os i 4 Sep.81) 4 Sep.82| 5 Sep.83] 5 Sep.84 
e ' i adi sia 6* Oct. 84) 0 Apl.85 
Geter : / Tt sr 
ex sha a UL 4-g OO}, AG |, 10.| 21 | 213) 203) 21 1] 8 Mar81, 8 Mar82| 8 Mar$3|13 Mar$4] _2,073 
arene .WoodPaxemer ae ‘ M 10/10) 83) 9| 8| 83 5 Mar 82} 5 Mar83] 8 Mar 84|10 Mar85| 10,136 
ian & Orien ‘a f v 
pa Grong “2 QU s;. }:... nn on bel re ee 
Jd sslep &., >} 10 {10} §).11 5*Aug$3| 9 Feb.84| 5*Aug$4| 9 Feb.85| 214,283 
J ox & Son, Tine cl..s 10 | 55 6 7 Feb.82; 7 Feb.83} 7*July83| 7 July84|_.. 
J.P Westhead & Co., him. BE sath ee .83| § Feb.84] 4 Anges 0 Feb.85 
Lanark Oil, Kimited ...5....] nei » & 2h) 23] | cs <e 
ung dale’ sCheinical Ma gure an , 
2%). 25 Oct. 82} 4 Oct. 83) 3 Oct. 84) 6,513 
ath. 1, Feb.84/15 Aug84\15 Feb.85|  ... 
Sep.82| 5 Sep. 83) nil. since } 7 800 
Sep.82| 7 Sep. 83} 7 Sep.84 . 
710 ¢ } .83| 7 Mar84j| 5*Sep.84| 0 Mar85)__... 
fe 5 4 10 July81}10 Joe.$2\10 Jne. 83)124Jne.$4} 123,580 
6 ie i6*July83/25 Feb.84| 8 Nov. $4)26 Feb.85| 30,270 
4) ae pia. Git € 8*July83/10 Feb.84/10*July84/14 Feb.85 
shh + “ 8*July$3/10 Feb.84|10*July84|14 Feb.85 
iy" 6i1 ¢ 8*July83}10 Feb.84 10*July84)14 Feb.85 102020 
q 26} |, 4416 ¢ 6 Feb.84| 6 July84| 6 Feb.85 
ae dee 6 Apl.84| 6 Oct. 84) 6 Apl.85 
DB} Ad § 9 Feb.84| 5*July84| 9 Feb.85| 13,500 
4808) 4.6 ¢ 7 Apl.84| 6*Oct.84| 7 ApL85| 15,475 
aya) |. Bs aks 5 Feb.83) 5 Aug83) 5 Feb.84 523 
“Bi 2.4 0 Jan. 84 O Aust eee 
; a wr ; 4 g, 3,002 
Be ts # wile 
oy ' “tl «a eee 
Ns “g 4 95 194; Bsa 83} 8}Mar84/134Se “ 
; ged prs r — a 48) Says 6 Jan.84| 6 July 6 
g howising, {a ithe - ae OC 1k 
M ; pcheSter { z Comme me Dai 
henge yy sdemagmenes j| 9 Julyss SiJuly84 ie 
PM a ves 6}July83 6}Feb.84 6,3 uly84 ove 
OO + July83) 4¢Feb.84| 4gJuly84 a 
BAY) STO 74 Mar82 iaMarbe seulaxps 11,744 
000 ss oe 
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ba" 
Lar 


on 
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beeen, 





a SE ty Se lt anemerertncae 
a eh a apy A tnt tly A ee 


sceapnsenncenstare teppei ~ itt eA a cea omens - 
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MISCELLANEOUS COMPANIES—Continued. | 
PRICES OF THE Last yrs |PRICESO 
Carrral, — ty Monts. Last |Tivs. yld.| 1885. DIvIDENDs. 








Busi. | Lnvestor;————— 




































































































































NAME. Number a P = 2 % 3 ness |°¢ Latest g 
of Shares.|q) (7 9"| & | mw! & Do Price. | 
Share. Simisis Ne. | PerCent. ti 
2 Bnd 
MPANIES—(C} on.) £ esd 
(THER Oe Limited...... 5| 2 231 2) 2] 21 wa | 44) 2 
Do new shares .......-...: | reas 3 AG Sh a er Bee nil, ea 
Nelson Brothers, Limited... 8; 74 8| 7) 7 8 8} 
Nettlefolds, Limited ......... 10 | 12%, 13 | 123,13 | 123 | 4 4 7 13 
Do 5 % preference ......... 10 | 11¥) 129) 113) 11?} 118} 4 56 2 113) 114) 5 July83) 5 Jan.84) 5 July84) 5 Jan.85 
Do deferred profit debs. 100 {102 {103 ,1Q1 102 | 102 | 5 7 10}103 | 99 | 6 July83) 5 Jan 84) 6 July84, 5 Jan.85 
Neuchatel Asphalte, Limited 10 Sus. «es Z nil } 
Do 7% preferred ........ 10| 43] 43) 48) 44) 441) 6 22 a] 44) 34 
Neweastle Chemical Works, | 
: Limited en Shi 83] lvs| tvs} 112) 12 | wie J 1B 
ew UIVL rvice Po . | 
tion, Limited ............ es oe 
New Westminster Brewry. 
RA. cviicasseasisec 4] 5] 54) 4 5] 5 |e 8 of 58 
Do 6 % preference ......... 4] 4} 45) 44) 44) 44/5 6 S| 4 
Nobel’s Explosives, Limited 10 | 144) 158) 144) 168) 1641 7 12 sil7¥e 
Norton, Brothers, and Co., { 
9 8 | 53 53} 53) 53] Sil 8 0 c| 63] 54] 6 Dec.81| 6 Dec.8? 
Nottingham Manufacturing 
TIARA. ccvesseccssasss See 081 81 nh den ct n 
Ookbank Oil, Limited ...... 90,000) 1] 1] gi gi ij La Sle 1 Guba 
Oldham Brewery, Limited..| 2,377] 5| 5| 8|..|..| 8} 8 19 7 6... | .. 1,408 
Patent Nut & Bolt, Limited.. 20,000; 20 | 14 | 239] 29 | 287' 29 | 287) 4 16 6| 29 | 28 5* Aug 83 . 130,000 
Patent Shaft & Axletree, L. 30,000 17) 7] 2] -. 2 23 nil, 3 | 2 | 2)Sep. 81] 24Sep. 12.570 
Do 5 % preference ......... 35,0001 10/10| 7) 7a| 7/1 7a 7 [7 O & 8| 63) 5 Julyse 2,57 
oa ns Granary, | | ‘ 
en 6,000) 15115|... |... | | .. se Cae he ae 423 
I || Pawsonand Co., Limited ...| 40,000) 10| 6| 53| 6| 5%) 53] 513) 6 20 &| 6 | 53} GpJuly83) G}Jan.84) 6}July84) 63Jan.85) 12,289 
| || Perry and Company, Lim... 11,272; 10 | 10} 144) 15 | 149) 14) 15 | 6 1H | 153) 14g 6*Sep. 83}14 Mar84}é* Sep.84/14 Mar85 38,879 
D Do 5 % preference ......... 9,036} 10 | 10 | 104) 108) 108) 103) 108 | 4 15 5) 108) 104) 5 ms §3} 5 Mar84) 5 Sep.84) 5 Mar85 } 
B} ||Phospho-Guano, Limited ...) 22,500) 7 | 7 | 33! 3}, 3| 3} 2% | nid | 33] 3| 7¢Feb.82| 3¢Feb.83} 1¢Feb.84 0 Feb.85} 
©) || Phosphor Bronze, Limited. . 6,592; 10 | 10 So el Se cal or id ae vee | eee {10 Feb.82)10 Feb.83} 9 “eb. 84) 5 Feb.85 1,606 
Ds. 3. -cacssancsvene. 919} 10/ 5| 43) ... P| Ga} Ll | % | 2]... [lo Feb.82|10 Feb.83] 9 Feb.84) 5 Feb.85)f 
| || Price’s Patent Candle, Lim. 37,500; 16 | 16 | 115 124' 114) 125] 128 | 8 o | 133) 11 | O ApL 82) 24Mar83) 6Mar.84) 6{Mar85| —1,677 
@ || Public Works Co. of Egypt 20,000: 20) 5] 34 33, 23| 3 4 |25 0 6} 34 23] ... ..-  |15/pershajre, May,84| __... 
3 east & Co. ee 300,000; 10 | ] 13 1 “| 13) 148) 5 14 3} 14} 23/10 Get. 83/10 Apl. 84/10 Oct. 84/10 Api 85) 121,616 
A e Drainage, Limited. 
T || Srdebs red byaraws 190;| £100,000 100 {100 | 82 | 83} 81} 82 | 834] 6 14 6} 86 | 81 5 Jan.85) .. 
4 || Richard Hornsby & Sons, L 30,000} 10} 7) 6) 6} 58 53} S$]e 1 9 63 5; } 5 Dec.84| 37,000 
] | BiodeJanciro City Imp.,L.| 40,000) 25 | 25 ; 224| 243| 22 | 244) 234] 6 12 5] 244} 22 (i 
5 Do5% redeem. debentures} £400,700} 100 |100 | 984} 994) 984! 994) £95 | 5 G €}103 |984x) 5 Oct. 83} 5 Apl 84 5 Apl 85)... 
9 || RiverPlate Fresh Meat, Lim. 12,500; 10/10} 7} 8 | 6} 7 74 on 9 w+ ee 
: Rabert Campbell & Sons, L.| 60,000 10} 7| 63) 7 | 63} 7} 64)710 o 7 7HFeb.85| a 
al Aquarium & S 
indWinterGarden,Lim..| 40,000 5| 5| 14| 29] 1H 14} 18] mit, | 21] 13] 4*AngS3] 0 Feb.84] 0 Aug84| 0 Feb.85) 
Do 6 % preference ......... 7,500 5| 5| 4 | 42 33] 4 3+3| 7 10 4}| 33| 6 July83) 6 Jan.84) 6 July84) 6 Jan. 85)... 
Rancorn Soap and Alkaii.L.| 12.000) -25 | 23 | 154| 153| 149) 154} 154 |zz 2 3] 18 { 149] 24Feb.83) 5 Feb.84) 5° AugS4/10 Feb.85) 19,098 
Rylands and Sons, Limited .. 100,000, 20 | 15 | 12 | 128) 12 | 124) 12 | 6 3 Sl3ye) 12/5 Aug83| 5*Feb.84| 5 Aug84) 5*Feb.85) 151,260 
Sadler, Forbes, Abbott, & Co 14.166} 20/15 | 13 13h = = et - ne ee ee ode one eee 
Dlidccieeiensatl, 5,834] 20] 9| 10! - sss vse coe | oes ses 
| Samuel Fox & Co., Limited 3000] 100 | 80 oF 51 [150 {t50'| 148 | $0 O\168 {150 |10*Mar83|20 Sep.83]10 Mar84)20 Sep.84) 56,407 
, Stewart, & Co., Lim 10.500| 20 | 20! 19 | 194] 184} 19 | 20 | 2 12 20 | 17 | 0 Sep.82} 0 Mar83) 0 Mar84 5 Mar85 ee 
Smith, Garrett, & Co., Lim. 9,7 20 | "3| 53| 58} 5! 53] 514 5 5i| 3 | 4 Aug83| 4*Feb.84/10 Sept84) 5*Feb. 85 1.727 
gpbe Preference ...:ree. 7'500/ 20/20/21 | 22|}20|21| ... | 425 3] 22] 19 | 5 July83 
rt Pavili yi 
inti 20.000 5 | 5 | 2h 23} 2{ 2h 2346 17 23} 2/| 1 Nov8}) 2 Nov82| 24Nov83/23 Nov84 2,104 
Staffordshire Wheel & Axle. ; 
| TL chiccsesersscseed SRO 204-S1- aie 3g] mi. |. {| O Angsl ae 
|] || Star Paper, Limited 9,652 5 | 5 | Sy | Sie] 5) 5) | 5) FC a 5 Oct. 82 2,488 
| ||,De reference ieee a 4000; 5| 3 at. i 43} 43/7 1 i, 
i nitedElec. Light, Lim. 80,250 5 | Si-O. 8 Oi. £1... oes 6 Fel ee 
i Tr vee and Co., Limited.. nee et : 63 oo | oes a she ; 2 sea o Annes eb. } 17,020 
, Thomas Ad Poe rerecccccecvcoecces ’ | a eee 3 2 = a i 20. 6,7 
| Tramwayed Cenc cieee ee] 88H 90] 20) 2B] | val MHS) OTE] © ait | “ig| | °F eb 81/13 AugSl] 7°Feb.2 nil since). 
4 Trusweli's B , ae” ; wii 203 21°} 21 | 5 4 9| 212) 19x10 Jan.81/10 Jan.$2)10 Jan.83)__ ... os 
. rewery, Lim.... 7,500 20 | 11 | 21 2 aUj 4 - 9A 1.79 nil since aed 
] || Union Plate Glass, Limited]  _5,879| 2276s |22/6| 74| 8 | 7} 7] 67 | wie | 8| 7 {9 Apl78| 9 Oct 76 9 Ap oe 
Dnited Loess Limited, A 10,900 5| 5| 13] Wi we 8 3) nil je: Faas ‘i sas ouk ns 
q mer & Vorwohle 23,500 
Arne Asphalte 20,000} 10 | 10} 13) 14} 2} 2a] 1g je O O 2] 1) O Mar62) 1¢Mar sella 
‘ laite =a 
Paving, Limited... 10,0001 10|10| s3| 8% 82) 83) 8t|7 7 2 9) 72) 1bApLSS 5 ApLss 
Victoria Pier & Prome d 
Hotel, Limited ........| 12,000; 8 | 5 a 25] 28 2H 34) 5 9 4 3) Oe Heeb Anges] 5 Feb.8t $ Angee 
eet meeeneees J 2! 3| ? a ee Se u 7 * 
oo Limited Ba 4 Hi 4 18) 3 14 25 0 1}, ig oi Fel.83 5 ‘Aug83 5 7 .— 5,273 
Walt Wi discaabSabioskos ve | cee | cee | ase | ees ue J s Ja an. ie 
Doushaw Oil, Lim; ord) 12,000, 10} 8h) 28) 23) 28 ye M4 3) Ws ott re ye | 6 Jan 75) 
Webb (J. H.)and Co., Lim... eae - 10" “a hee, “jal “4a | 9 1% 0 5) 4] 4 Sep.83, 4 MarS#) 4 Sep. 84} 4 Mar35 ¥ 
etn Oil, Limited .....| 500, 10 | 83] 24) 28) 28) 2H) 2H) 348) 1 a a ™ 
oe Hotel, ‘ | | 7 AngS$l 6 Aug 7 Aug83| 5 AugS4 1,493 
rs acarafin Light and cat ah jal ‘il ad 113 | 4 10 S'12y| 116] 4 Ine.83| 4 Deo.83| 6 Ine. 84) Dec. 6,867 
eva? Limited... 1,250) 8h) 12 |12z5! | | 4 2 5) an nil since} «.. 
Yoodone, Limited...” me | ' " ‘| “| ik i tj # e 25 Sep.81 








SS eee eet i ieiicinehenietaeniiet tee oe ne 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
PRICES OF THE Last yrs.|PRICES of —_— 
. > Te) Bas inert rans Last Foun DtvipEnps. 
i MINES. Number Amt rla\t G | meee Mae = : io 
| Shares. |Shre & 3 |g [O"* |PerCent.| mz | 3 






































































£ad 
fa Se a ee 
pees ee et... ; i 1g) i Witt 0 6) ih " Sep., 1883.'2/ Mar.,1884. eerie tee 
Almada irito Consol. ; 
ined sn 1 4} Al i4 x 2} nil. ¥s|  tw)1/ Nov., 1872.|1/ May, 1873./1/ Mar., 1875.'1/ May, 1876, 
lo- African Diamon a iI. 9 } P 
| tne ee amined. 3 44 ‘i Hl “ia ite 6%p.a.,Feb.83 
| Limi 
i ie Minow’ g, Lim.. ] t| 32 ” t 2 | nil. 4} 4 ‘he 
i, 1 Feb. 1883./1/2 Sep. ,1883 |1/2Mar.,1884 
e Bratsberg ............esseseee: 2 % : ; ‘ : # 3 ; / I Mee 1684.42) New none 
i Bedford United ............ : I ; Hi x i os i} a 
i. Birdseye Gree Cree k Gold, Lim. 4; 4] W u 4 Vis 1421 0 6] 13) —¥13/ Dec., 1882./1/ Jan., 1884. |2/ June, 1884.'2/ Dec., 1884. 
'1/ Aug. 1883.|1s Aug. 1884, | 
California Gold tien, Ee 1 4 “] i 3} «2 Ys} 4 \/ April, 1883)1/ Aug 8 Aug. 1884 
Canadian Copper & Sulph.|- 
2 2t a vei ve) fb 8] nit 0 i 
eateeesiiniod... seed 10| 8/30) 34/28 32 33 [75 12 6) 40 | 30 ene 1884. 20/Dee. , 1884.20/Mar., 1885. 
St ood It ae 5 5 | | nil Sz es B 
mon nin voo | eee bee eee he 2 : 
ret eee. fgg) 4 4 | a4 31 3, nil 4. a * 3/ April,1881. 10/Aug.,1881. LO/Nov. 188. 
Chile Gold Mining (New). 1 1| % ft} 4 sy = 3 oe oe 
Chontales, Limited sna 2 a. t x * ij nil. rs h = mt . 
Colorado United, Limited 5 5} lal 1g : 18) 12] nit 23) 14 eta eae MOLY na 1875.|1/ May, 1883. 
h i = "79 - 
mo : ae a 04 5 a 9} . 4; 91) were’ | July, 1872./15/ Oct., 7 en 
Salen ek 4| 3/10/! 13) 23) 4 2\ 94/815 6) 2} 14)3/ Dec. 1883) 1/Junel884.|1/ Sep., 1884.|1/6 Dec.,1884, 
DevalaMoyarGold Mining | a 3 
cette 1 rh & 62 LA fa} nal, a. whe Ss oe. ang 
Devon Greet Consols, L... 5 1) i 2. ii 2| 215 0 | 2! 13/9/Feb, ated Sep., 1880./6/ Dec., 1884. 
) Dolcoath Copper and Tin 
t (Camborne) ............ ‘ 
1 Don PedroGold Mining L. nil, 
| j 372.|2/ Oct., 1872 
| East Caradon .............5. 5/2/66 | gh... |e |} del ods nil. 4) zo|2/ July, 1867./2/6Suly, 1871. 3/ April, 1872./2/ Oct., 187 
| EaatLovell Tin (Wendron) 20/3/6 : eo ete Tm nil, . (2 Fel. 1871.|12/6Ag.,1871.|7/6Jaly, 1874 |7/6 Oct., 1874. 


East Pool (Tin & Copper) 
Eberhardt, Limited ...... 
ExchequerGold &Silver,L. 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gid, L. 
General Mining Assoc., L. 
Glasgow on, Lim... 
GreatLaxey,Lim., Lead... 
Green Hurth, Limited . 
Grogwinion, Limited ese; 


43 | 8 1h € 








9/9 | 423) 43. 43 | 39 \6/ May, 1884) Aug. 1884,|18/ Nov.,1884|19/ Jan, 1885. 
4 iy 


Wy fe 





24 3/6Sep., 1883,|3/2 Mar., ’84.'2/10Sep.,1884 2/10Mar., '85. 
vs 1/ April, 1882. " Jan., 1883. 11) Dec., 1883 1/ Dec., 1884. 


Ye 
~~ 





44|3/ April, 1882.!8/ A ril, 1883.'15/ Apl.,1884.|3/ April, "85. 
j|l/Aug., 1876. 6d Feb., 1877.|6d Feb., 1878 |) Feb. 1879. 
: 3/ Oct., 1883.|5/ Apl, 1884. \3/ Oct., 1884 |3/ April, *85. 

3 |5/ May, 1883. 5/ Oct., 1883 |5/ Dec., 1883 Hi July, 1884. 


wo Ore 





— 
~ oO 
tone 


. |4/ Feb., re \2/ Jan., 1878.|10d Aug., 78 1/6J uly, 1880. 


> i ® &ONIyD 


Gunnislake (Clitters)..... hl 2 | Hl ve] nats Ed ” 2) Oct., 1881 |2/Mar., 1882. 

| | HooverHill Gld Mining,L. 1 | 2 | vs fs} nal %&|) & ote die oes nil, 
ee paler, Lined ~ 10 10 nil 24% Aug,.,’74.'24% Feb.,’75.| In liquidajtion. 
Sabesmetoae a] mee 3) 2) ala a) af al ae | al 


(reconstruc|ted as Glenrjock Compan}y, Limited.) 


S 
ee 
ess oP 
oe 
oe Ae 
onrons st oP 
3 
®: 


1}0/14/10) 68 ta 70} 70-15 8 6 703) 6S |10/Mar., 188430 June naaet a inh, WO 16/ Feb.,1885 
1{ 136 |... |... | | ite Pas is 


——s 
o 
OO 








1 | mi | 23) 3 
Isabelle Gold & Silver, L. 1 nil, ‘is 
Tides Bint ene 1 * : Y ; 8 12 16; §) \2d Apl, 1883./48d Apl.,1884\6d Sep., #884. /7d Mar.,1885. 
Kimberle North Block 2 
Semen Mining, L. 10; 10} 1] 28 8) 1g} 3 2| § ied 10%pa Dec. 82|19%paMar.83}l0%pa July83. 
LakeSuperiorNativeCopL 1 1 Desai 4 wl vs 
La Plata Mining & Smelt- , . al %s : ; al a 
eee cite ee i Ii} 1 1/6 Sep.,1884. 
ee 3 3} 4] 44) 33) 4 4\|8 2 6 4h) 2 3/6Sep., 1883, 3/ Mar., 1884. |3/ Sep, 1884. a, 1885. 
Lisbon Birlyn... 1 hl. fol 4] x fei «+ li # 
peirteneeinas .. | 3/16 3 fx} nil. Ys} P5|3/ Jan., 1872.'2/6 Apl., 1872.|2/l0Jly, 1872.|2/ Jan., 1876. 
se 5 aes, Limited., 10 om ‘ a 78 3 8} 13 17 6) 9}\ 74|15/May, 1883,{10/ Oct.,1883,|15/May, 1884.|8/* Oct., 189% 
} 
as We Liat’ 5 5; 63; 7) 6 | 645 63/110 $ 7 | 6 |1/ Aug., 1882.|1/6 Feb.,1883.|1/6Aug.,1883.| 2/ Feb., 1884. 
25 71 live) liiw| wie o of i 1742/6Jan, 1878. 1/9an., 1883. 1/auly, 1883 1/3 Jan., 1885: 
BEGINS 6.2 csdageees BP Pe tirlne din to co] on fe Sd July, 1884 
Mysore Gold Mining, L... 1 1} laos 4 lye| nil. 1H 1 ee ‘ ows 
Emma Silver, Lim. abe, Be bo a ee eee ae ee ee i 
aoe youdaege j 1| 3 x he 5 
Po. 2 ye i. a | e | 7/6 Mar.,1880 |2/6 May,1881.|2/6Nov.,1881|4/ Nov., 1882. 


: Be RE SO Le CT om 























































































TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 





eee 
= 
Date of Sg Current Traffic. 
n 

Home. Returns. =’ |To Date, To Date,Inc. (+) 
Si Sj 1885. | 1884. Dee. (-) 

Baroelon £ £ | £ 
Belagt Stren cdbebhidebiens Si ... | 11,740 | 10,651 |+ 1,089 
Birkenhead here esheenes [May 16) 84} 16,467 | 13,085 |+ 3,382 

Bordeonn They «ss. coal 14 8 5,033 | vee | aes 
Bristol Trammarc? 204 Omnibus 15| 323] 42,536 | 44.487 |— 1,951 
Dublin Unity ys ictiseaseiont ata: 15) 11 | 12,787 | 13,042 |- 255 
bre NAYS ooesee 15) 32 | 38,351 37,199 |+ 1,152 
Glasgow ‘Tramac, on tay® >: 16, 18 | 28,919 | 28,047 |+ 87 
Imperial Tran" 2y and Ounnibus 16| 253} 77,391 | 79,239 |- 1,848 
leeds Tramwar Mra csicess cziels 15|... | 6,303 | 6212}+ 91 
Liverpool Try ccs-tesssseeeeee 16, 20 | 13,212! 14,041 |- 829 
London Gene a2 cesses 16| 603} 94,910 | 89,257 |+ 5,653 
London Street emibae piiebleds 17) ... | 230,724 | 235,059 |- 4,335 
London aways vessences 16} 94) 30,396 | 30,403 | - 7 
North Metre 3 sdashiach ices 16, 198) 92,685 | 92,355 |+ 330 
Nottingham Tran ramways... 16| 343] 104,844 | 105,545 |- 701 
: ite vimelanal 16 103} 8,186 5700 |+ 486 
Southampton Tree? hicenwatiawact 16, 21} 18,663 } 20,013 |- 1,350 
rama 8 Unio yes sseeee 16, 53} 3,905 | 3,989|- 84 
ale of ot saksdbcencchecasl April | 254] 20,796 | 20,608 |+ 183 

yde Tr, 4 

amways ......... May 15; 6! 5,710) 6,952 {- 1,242 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continned. 



































PRICES OF THE Last 
yrs.|PRICESO! 
CaPITAL. | Monru. tin diva yld. 1885, 
MINES. Amt eididr:e La 
Number of | Par. | & | aif 3 | ness at Latest z 3 Last Four Drvipznps 
ek isi * |PerCent. = A 
eae : fe 50,000} 4} 4 2 rad | 
imited, ord. ......... p 2 | 232i 2 
bias United Geli] il 27619 O 0 3%} 14)3/ Aug., 1883'3/ Nov., 1883/2/ Feb., 1884) 2/ May, 1884 
Limited eves tte nes 67,809; 3 3 a e/ heats te nil. Mar 
ibaud ree i 14.000 20 eee -» 1867 by Nov., 1867 eee 
ining and Smelting , 20; 44) 43) 423) 44)... | aoa 
pt a an eel Ragen | i ; ‘ 4 2 10 0 “ ae Dee., 1880|14/4Dee.,1882|11/3Dec.,1883 
UR iakécesoscocsesons sen . 2 1 | | =| : 
Prince of Wales ........... 12,000 ... | 33/| ji i 3 ‘ nil. | 2  ¥5/l/ Oct., 1878)1/ Mar., 1879|1/9 Mar.,1880}10d Feb.,1881 
a ee Land, and) 80 65 | } $ ere eee eee eee 
Copper, Limited ...... 659) 10 10; 2] 2h 13) 22) Og 3] 1 

Do 6 % debentures...... £330,000) ... | 100 | 784; 854) 774, 85 = one ee wih 

Richmond Consolidated at i , 4 4} 80 0 4 st, 774 oe 6% Sep., 1883./6% Mar., 1884/6% Sep., 1884 
ining, Limited ...... 000) 5 5| 3] 3! 22) 3 ; 

Bio Tinto 5 mortgage), fe Pa ‘ 4 . ee 15 4] 3%) 25 5/ Feb., 1883/5/ May, 1883/5/ Aug., 1883)5/ Dec., 1884 
nds, 1880 ......... [£'2,348, .-- | 100%) 904; 983 904, 973) 973) 5 2 6 84, , ; 

Do 57 and Mort sest [¢ 1,192,680)100 | 100 | 7741 88 735 88'| 87} | te 1 = ae p.a. Oct.,’84 oat leone tom 1885 
Beatazes Limited.) 925000) 10 | 40 | 4 105 7884 g "S_)1a4| 74 12/ Nor 188010) May, 186410) Nor, 184) 6/ May, 1885 
BubytDunderbergConsol] "| BB aca Pencecdiec cing ea "| 7” 24:5! May, 1882\5/ Nov., 1882/5/ May, 1883/2/6 Oct., 1884 

L vey, imited = ’ | 604 724 604 694) 614 | nil. 85 73/108 a. De.’80 oJ ee 1 a eee 
Beth Australian, Lim, 120000, 1 | 1 | 24 '24 24 24) “2hy)¢ 70) 2} 4] 2h 1StpaNov'si2hipedlyi6s420tpaNor's420}pa Maye 
Sierra Buttes Gold, Lim...| 122,500) 2 | 2 | " "I a fl fi 7 _ 7 + 14/15$p.aNov’83 20$paMy1804 20$p aNov's4 pa May83 

Rr. poemes Eureka, | "| 4 | * / ct., 1883 6d April, 1884 6a Oct., 1884 April, 1885 

TE vescesdvesereses | 140,625) 2 | S481 So eee a 2/ ‘ : ; 

Pee ira (St Cleer)| 50,000 ea e } “a : i are — “I i ane 1883'2/ April,1884 1/6 Oct., 1884/1/6April,1885 
Bath Contr | SaaS] “nm | 8) TA 2) ZH) Tee "oo 8h) 10 Jan, tog spe tsi) uke 15045) eb 
be |  & | + (0 are i 1 nil, 103) 6 |10/ Aug.,1879|15/ Jan., 1880) 12/April,1880/10/ July, 1880 
|Tin Croft (Illogan)......... | 6,000! ... | 158] 64) 64) 6| 63] | 4gi5/ wol5! Apri : 

ManisSulphur& Copper, | | a “4 ° 6 | y 6 | nil, 7 | 43\5/ May, 1877)5/ April, enh Aug., 1881|5/ Dec., 1881 

Macs? cdot ves ics 587,330} 2 | 2 | , ea | 43} 2 | | 5s )95 ion 1996 ’ 

Frege aes gl Lim. ”| 1000001 1|  1| > | al * iW eda ee 7a "a er ae oe ee eee 
Tolima, Lim.“ A’shares”| 20,000i 5| 5 | 3%) 35 33) 3]) 3$ 69 3 0) 5§| 3 |10/Jne., 1884)10/ Aug, 1884/5) Nov. re 
| } “ Me ot 5 . | t 0 | e } i ;e@ ov j > 884'5/ N “9 1884'5/ J ’ 188 
ee shares aa ina 8000) 5} 5} 24 2 a} 24 24 47 13 of 44} 2 14/5 July, 1884'5/10 Sep, 1884 3) Ser. 1884/5) ee 1885 
Van, ee Limited! 129,52 10 } 93; 33) 3h 23, 3, 35,8 6 8} 3%) 297 1/8May, 1864/1/8 Oct., 1864/2/6 May, 1884 2/6 Nov.,1884 
eee ae ecions| «$3000 201) 01) Hae) Fie) mi | Tiel a alien spices ee 
W x01 Mng.,L.| 90, | 16, ; mp ae arse at, First dividend,| 24 % Dec., 18/84. 
Wet Ries cee) ot 6,000) ~ | 924 | 24 3 2} a... | il | 3" ii July, 1881/5/ Oct. 1881168 Jan., 1382068 Apl, 1882 
B | Some Witty (tin) ......... ,000) ... 2) | Si} 83 ‘ 2 10) 92) NUN toy 304! 16 
; et Whea Seton (Gan | | | | om i 8} Si 8} [17 10} . 83/11! Nov., 1883) 10/ Mar., — July, ae Nov., 1884 

BEY Shcee<ceenecesions | 2,400} ... 193} 4| 43} 4) 43! nil | 43) 23/22 June, 1872/2/ 79) ” 

2,400' 93 | 4) 1 4 k | 23,21 June, 1872!2/ Aug, 18721/ Oct., 18 2,15/ ApL, 1878 

Whe eet Hogan). 6,114) .., 9714/10} 63) 10) 64 10} 6 |... '10| 2 ‘igi Awe, 1879 142 Avg, 1875142 Aug, 1876 12/ Aug” 1884 
We Agar (I on). 6,000) vs | 196 | 174 18 | 16 {18} 18 | 4 3 418 | ... }5/ April, 1884)10/June, 1884/2/6 Dec., 1884/2/6 Mar. ,1885 
| mt ee 12,000]... | 2/4// g] Wa gj] 13 Le | 13} #)1/ Mar., 1882|2/6 Nov.,1882/2/6 July, 1883/2/6 Nov.,1883 
ee ear Rea — i | 15 | 94) 103} % 104 93/416 6 ] 54 2/6 June, 1884 2/6 Sep., 1884 2/6 Dec., 1884 2/6 Mar.,1885 

Agnes , 4.295 52 12/ } | ' ' = 

Rte 295] ... or ee ee ee oP 1}} 4,10/ Feb., 1880|5/ Jne., 1880/2/6 Sept.,1880 1/6 Jan., 1881 
Wha Pers Redruth... 33000) .. | 13/1 | 1 Of Od OG] ath a | #/10/ Apl., 1881|6/ Aug., 1881|5/ Now., 1881 4 Mar., 1882 
Yorke PccPPet Mine ...} 25,000/ 24) 2 gl]... }{ # & nil. § | ¥5/ April, 1869|5/ Nov., 1869|2/6 Nov.,1870|2/6 Nov., 1871 

Deis umaula, Lim....| 75,000] 1 Pl at Ct a) A] | nil nil. nil. nil. 

4 preference... 54,600) 1 | 1 i 4 Yel vel | ot | mid a) o =i sad ‘st 15$p.a My.’82 
| Ls] | | | | 

—__— EN  — bt — 

TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 





Anglo-American and Direct U.S.—None since July, 1881. 

Cuba Submarine.— The receipts for the month of April 
amounted to 3,700/, as compared with 3,401/ in 1884, being en 
increase of 299/. The receipts for the four months amounted to 
12,9007, showing a comparative increase of 95i, 

Direct Spanish.—The receipts for the month of April 
amounted to 1,510/, as compared with 1,811/ in 1884. The receipts 
for the four months have amounted to §,192/, as against 7,235/. 

Eastern.—For April the receipts were 63,085/, against 51,975! 
in the corresponding period of 1884, showing an increase of 11,1107; 
while for the four months the total was 250,414/, as against 


232, 1591. 
Eastern Extension.—The receipts for the month of April, which 


amount to 41,233/, show an increase, as compared with last year, 
of 4,189, The receipts for the four months were 17! ,684/, being an 
increase of 13,260/ over 1884. 

Great Northern.—During the month of April, the receipts 
amounted to 24,800/, making the total to date 89,200/, against 










81,6400. : : 
West Coast of America,—The receipts for April were 4,215/, 


making the total for the four months 17,0104, 
Western and Brazilian.—The receipts from the commencement of 
the year to May 1 amounted to 85,503/, as compared with 53,359! in 


the same period of 1884. 
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HOME RAILWAY TRAFFIC RETURNS. 







Capital Expenditure. 
Total In Past |Av'ilable|Estimate 
Six ee —— 







































































Current rent Traffic. 








Date of}— 


Ei 





























To — we bey 
Return nding _ (4) Se 
1885, in 1984, Pee 3 2 
£ ENGLISH. i 
4,229,599 WOPFZCambrian ...........ccseesseeeceeeceseasevenoesenens May 1 7 ,58 8, 238) + “19 
6,205, 19,870} 284,674) 91,729) 239,219 WBO [Farmens .....ccssecessccvcsvccsocscesersonsesncceer sens 7 178, 108) 184, oe _ 
308,602| 350,587/1,723 '375|1,723, 874)1 515,305 965 |Great Easterm ...........scccceserseeseeeees iasincnse’ 171,131 ,093)1, 149, ee - 18 BA 34 
35,167,228} 190,053) 1,259,822 1,855,437 1,758,003 928 |Great Northern ............ccccssccsersoererserseesees 172,882, 647 11,338,310) - 5,663) 34 
73,021,650} 813, ,067 ,698)2,112,847|3,753. QB1. [Great Western ........-ccccrsecscsccnvescrsneceerecs 17|2,737 eee 190}- 83, 557| 6 
39,267,505; 840, 461 3,281, 272 2,981,485/1,819,561 "4964 4963|Lancashire and Yorkshire ...........:-:+0eseeeee 17. l 343 607)1 ,361,537 | -- 7,930 4 
93,648,577| 823,321)7,027, 334/4,381,884/4,796,597) 1,7744| 1,7653)London and North-Western ......00.00s000000 17/3,607,148 3,652,725|- 45,577) 6 
26,911,870 7984| 7984\London and South-Western ..........::00008 17 909,397] 911,204)- 1,807 at 
282, 4354|London, Brighton, and South Coast............ 16; 688,445) 706, 450) — 18,005 
25,798,783 1564|London, Chatham, and Dover...............0.08++ 17; 393,889} 398, 782) - 4,893, ail 
1,792,730 454|London, Tilbury, and Southend................. 17} 45,255; 41,369)+ 3, 1886) * 
26,464,875 2904) Manchester, Sheffield, and Lincolnshire ...... 17} 623,422) 651 "934 | — 27 Soll 
852,940 414) Maryport and Cattle iiisds cg TX sdb s.sesvin ast 7| 40,236 44,057) - 3,821 | 
10,915,362 DOM MetrOmOlitam ......<......ss000-snascragsee. covsessesses 17| 238,766) 244 9432) - 5, 666 
7,662, 12$|Metropolitan District ...........:scececeeeeeeeeeces 17 152,992 151,489) + ~ 
75,400,732 Se II nnn tadanibasrenbaxcesdnecssddhoestaneassoiees 17 2,662,251 /2,683, 3 21,722| 5 
57,683,854 8) 1,536 SED Tila te Mambette 5 cciisa.cscsssesisccadedsbeasadsesnct 16. 2,207, 7382, 353,034\- 45,296; 63 
3,964,707 Se INNS RMDOOOS, f556.5is.0cacace onpvcasensesensten anneed mw 166,154, 164,591)+ 1,563) 74 
7,892,889 BAS INorth Stallordahiwe .........000..cecssceccgsnseeees 7, 243,247, 251,921)- § 674) 34 
1,390,208 ONIN \..5ins vasvevecappines vacnenccasecvoumbsesoies 16 58,026, 64,252) -- 6,226) 10 
22,323,707 Se UNNI “(csinsshcadinsacciuniereiehyosshonnnsonss 16; 671,641, 688 un 17,028) 3} 
3,035,261 SP TREE WU chaicncsvdinsvccstbvanedahksssanbacccnhegecses | 16; 305,502) 294,705)+ 10,797 16 
Scorcu. | 
39,162,742] 295,578/2,085,213) 1,634,512 PI 5 ae ikdsdrcorseesesachetacthatanscigin. 20’ 05 a $14,003, 818,764)- 4,761, 4 
12,760,801} 196,016) 442,747) 692,747 329 |Glasgow and South-Western ............c0.00008: | oa 298 454) 309, 425) 10 on 4¢ 
5,126,537) 81,354) 282,957) 173,432 289 |Great North of Scotland ..................seseeeee | 6, 82,397 | 84, 193) — 1,796; 1 
oie sein oie ae 2987 Highland (4-years. Feb. 28 and Aug. 31)....../ 17 71, 256! 70, 940, + 316, 5 
33,140,692} 218,651/2,001,282) 1,280,270 984}| North momar ruliehiredinastiaks Unasnaedawisioh 17) 7 719, 509, 734, 422 - 14, ong 3h 
RISH. 
cnt aids oe is 28,328} 68 68 Belfast and County Down ..............sceseeee | 15; 28,815) 27,379 + 1,436) 4 
2,059,610} 185,527) 281,685) 6,000) 87,536) 1364) 136 Belfast and Northern Counties .................. 5| 63,959) 63, 319, + ‘640; 23 
Mt ion ese Pike 29,203 76 76 Cork ot cea 16} 21,900, 21, 156| + 744, 3 
2,349,302} 18,155) 162,931) 198,423] 101,800) 136 | 136 ‘Dublin, Wicklow, and Wexford ............6. 15} 78 285, 76, 916;+ 1,369 2 
6,885,066} 48,267 84,422) 56,000! 292,930) 467 | 467 |Great Northern of Ireland .......0.005 sess sesees 15) 223, 366 218,998) + 4,368, 4} 
7,943,¢65) 128, 628) 357,927, 330,437 341,373) 474 | 474 \Great Southern and Western..................... 15, 253 228, 254,217) - 989, 4} 
49106,044 22,376 234,211) 15,000: Ae 370 | 370 |Midland Great Western ...............cceceseeees 15) 155,869, 160,004: - 4,135 3 
161,27 3,604 66,434’ 51,707! 87,936 141} Waterford and Limerick........................... 151 66,659 69.227'- 2,568 nil 














INDIAN RAILWAYS 




















Miles Open. 7 Current Traffic. 
isialgaiiigieaaeine oO ssuibaagianiltieds naan 
Name, Re- |To Date, \To Date,| Inc. (+) 
1885.) 1884. turn.| 1885. | 1884. | Dec. (-) 
£ £ £ 
461 |Bom., Bar., & Cent. India;Apr.11; 333,849, 351,834 - 17,985 
192}|Eastern Bengal iituivenes ore 
1509 jEast Indian.................. Mayl 6 1,703, 435 1 725, 477} - 29,042 


1458 |Great Indian Peninsula... 161 099, 799, 1,452,486) + 147,313 
881 [Madras ic......sc.00sseseoeeee Apr. 11] ‘185, 1329) 190,774|- 5,445 
547 |Oude and Rohilkund .....'Feb. 28) 85,934 102,773) - 16,839 
749 Scinde, Pun., and Delhi...|Apr. 1) 332,946) 270,488\+ 62,458 
655 |South Indian viawakcitoeied Mar. 7 76, 420, 70, 157) + 6. 263 


CANADIAN, &c., RAILWAYS. 




































Miles Open. ~_ Current Traffic. Miles Open. Date Current Traffic 
0 - —- ae of |-————$————_—__—_—_—_—— 
Name, Re- |To Date,/To Date,| Inc. (+) Name. Re- |To Date,|To Date,| Inc. (+) 
1885.) 1884. turn. | 1885. | 1884. | Dec. (—) | 1985 1884 turn, | 1885. | 1884. | Dee. (-) 
: £ £ £ £ £ 
2794 11931 adian Pacific............ Mayl4)_.. 296 | 295 |Alabama Gt. Southern .../Mar. 60,100) 54,740/+ 5,360 
2918 (2773 |Grand Trunk Wiss kexou ress 161, 124,299 1 254, 875) — 130, 653| 713 | 713 |Burl. Ced. Rapids & Nth. Apr. 174,150) 156,214 + 17,936 
335 | 335 | Do Chic. & Grand Trnk 15| 217 826, 283,314) ~ 15,488 | 3003 |3003 |Central Pacific ............ a 070, 1,271, 020|- 28,950 
189 | 189 | Do Det., Gd.Hav, & Mil 15, 77,700, 85,917 8, .217| 847 | 847 |Chicago and Alton......... 490,960. 509, 004|— 18,044 
450 | 450 |Midland of Canada ..... aes a c as 3229 |2772 \Chic., Burl, and Seinay Mar. |1 ,246,700'1,145,050 + 101,650 
461 | 461 IN. & N.W. of Canada ... 15 83,670, 84,127) — 457 | 4804 |4550 |Chic., Mil, and S. Paul...|Apr. {1 "374, $00)1 ,304, 300) + 70, 5500 
191 | 191 |Quebec Central ......... ut oue | ue |e, [3817 [2735 |Chic. & North-Western... F \* we 
rie 1305 |1160 |Denver and Rio Grande..|Apr. 347,390 320, 590) + 26, 
CONTINENTAL RAILWAYS. 1526 {1506 |Lllinois Centrl (Illinois) \| ; | “0 
: 402 | 402 | Do (Iowa)... \ » | 802,210) 760,740)+ 41,4 
Miles Open. Date Current Traffic. 2065 |2065 Louisville and Nashville.| ,, 938,630} 873,550) + 65,080 
— of | ———_—____ 1060 |1020 |N.Y., L. Erie, & Western Mar. 691,890; 736,720 - 44,830 
1885,! 1884, Name. Re- |To Date,|To Date, ~. (+) | 565 | 565 |N. York., Penn., & Ohio..| _,, 234,140) 257 ,500| - 23,360 
turn.| 1885. | 1884. | Dec.(-—) | 322 | 322 |Northern Central ......... a 255,320) 254,200;+ 1,120 
mee frets > epee ae ao eres — —- eens Pacific ...:;...:: Apr. | 537,650) 710,930, - Lg 280 
: enns pees heise sinen th Mar. 1,997,710)2,200,710, -- 20 
108?) 108? Dutch-Rhenish deabsiqekcus Mayl5, 123,528, 136,757)- 13,229| 287 | 287 |Philadelphia and Erie . - 138,130 405 530} — 11,400 
2415 Eastern of J'rauce,.,...... ese $92 | 846 |Phila. & ing (Includ- 
62, 956, 225 2, 170, 470) - 114, (245 ing Coal & Iron Co. ) soe] 9 1,685,870, l ,847,300) — 161, 430 
16, 70,493| ' 78,745|- 8,252| 776 | 732 |St Louis & San Francisco Apr. | 272,280, '285,690|— 13,410 
64, 296, a 4, 548, 100|~ 249,870 1391 /1138 |Texas and Pacific ....... | Be 
; 42, 785;- 15,499 | 1820 |1820 |Union Pacific ............... Mar. 1,04 880 1,007,580 + 35, 
13,1,303, (6641 »304,525) -— 861 | 3518 |3348 |Wabash, St. Louis, and 2 
61 226,400 1,238,110 — 11,710 DRGEG iniiaidiisrevciccoyvch - 
noon 1,671,347} - 47,859 
: Flanders 17| " 38,864] 38;706/+ — '158 















SOUTH AMERICAN RAILWAYS. 
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Miles Open.) mars Current Traffic. 
a N : 
| ame. Re- |To Date,'To Date,| Inc. (+) 
20 bent turn.| 1885. | 1884. | Dee. (-) 
ta £ £ £ 
76? 76} Bahia and San Francisco Apr 2 20,388} 26,205)- 5,817 
50 50 B. Ayres and Rosario ...| 29,912) 23 '389| + 6, 523 


35 | 35 B. Ayres and Ensenada Mayi7 51 273) 
636 | 350 B. Ayres Great Southern MH 462,180 
246 246 Central Argentine......... 185, 007 
150 150 Ct. Uruguay of Monte... Apr11| 65,610, 52.205) + 13,405 
99 99 East Argentine ........... 12, 14 "133 12,163)+ 1,970 
293 293 iaaulenat| (Main Line) ..|May16) 268,000) 319,900}- 51,900 

774 774 Recife and San Francisco Ma~.21' 38.532; 45,283)- 6,751 


UNITED STATES RAILKOADS (at $100 = £20 10s). 


51,260)+ 13 
306,093) + 156,087 
181,992}+ 3,015 
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| BRITISH CAPITAL CREATED AND CALLED UP DURING 1885 | 





Date of | Number of | Amount of |New Capital 


Description of Stock or Share. Shares Share Created in 


























| Call. 
| or Bonds. | or Bond. 1885. 
ee 
a, ; ee £ £ 
| Total capital created & called in Great Britain in 1884 
| eee eee eee 91,520,000 
Subscribed partly abroad..........sssseeesrrreresereesenee, oes “0 ee 17,511,000 
| Totals, 1884........cecercceserseesersccesecnenss 1 i 109,031,000 
| 1885. pao Yh a var 
TD | Amounts previously given .........ssssseseseeseeeeeeess 8,628,000 
| eee 7 ? 
New ComMPANIES = New CaPirat, 
Jo-Roumanian Preserved Meat, &c............000++. 10 25.000 
| Barrow Bridge Cotton Spinning...........-..+-++eseeeeee. koe _ ane 
British Cartridge and Ammunition ..........:.:0:+++- 15,000 10 150,000 S bere 
Gity and Central Dwellings ..........:ssesesseseseessnee 20,000 5 100,000} ... 5 
Great Las Nieves Miming............cessseeesseereecreeenees 60,000 1 60,000 a ieee 
John Horrocks and Co., Debentures........ Leliconpensied Bonds 40.000 : 
Metropolitan Board of Works 3 per Cent. Loan...... Stock. wa 1.750, oa 
M-ntev.deo Waterworks Deb -ntures.............+-.00 Bonds. : ane00 ann 
Cy of in spar sesseaeunaneainnsy Si Bonds. 30,000 — 
ew Zealand 4 per Cent, Loam ........0.cceeeeeeeeenseee: Stock. 
Small Farm and Labourers Land ...........+-++0:+0++0: 100.000 ; 1 ae oe 
Queensland Government 4 per Cent. Loan ............ Stock. 2 500,000 37 000 
ch Government 4 per Cent. Loan ....;.......... Stock. 4,000,000 400,000 
Victor Fire Insurance ..........c.ccseeseeeeeeees atiainandl 500,000 _ ‘500, 3 : 
_ ae PED vseraennaatazes \ 10 500,000 oa 100,000 
tchison, Topeka, &c., 6 per Cent. Bonds ........... |May 12 Bond 420,000 
B. Morris a Sons, coun ieee Ore eek ee " 15 16.000 6 40,000 
Belfast Street Tramways, New Shares «...........0+-, 1 3,775 10 7,550 
; a pees outers Railway, 6 per Cent. Bond: = apm <a 60,000 
él IEE on ncotarennsateccanacaaceasmpontons cs 000 10 
|’ Central Argentine Railway, Shares .......++......s00.. 30 16,250 20 130,000 
sr or poceien of Brazil, 8 per Cent. Debs 30 Bonds, a 10,500 
SOD Coors ant Besiting Bares 4 10,000 - 10,000 
Glasgow Corporation 3} per Cent. Stock ..........0.0. 14 Stock. re 475,000 
India-Rubber, Gutta Percha, &c., New Shares ...... 14 10,400 10 52,000 
| i Mortgage, Investment, &c., of America, Shares 15 50,000 hs 25,000 
a, <a sas dahon Bawnd, Shares ............ a ] noes 10 — 
: PE, I eieinn dass nsnseeisinconssieves 2 y did sl 
Mersina, Adana Construction, 6 per Cent. Bonds ... 15 Bonds. et 41,250 
New Potosi, Shares .....---sssssssesssessssessesssesesonsss 2 7,250 1 4,363 
st Shipping, Shares ...... ssssseaesseesoreease 1 25,000 10 12,500 
oo “ gellwey of Europe, 5 per Cent. Debentures 9 Stock ont 27,500 
a] on Jan ordshire Tramways, 6 % Pref. Shares .. 7 1,500 10 : 3,000 
By ies (earitine) Corporation, 5 % Debentures = —— des 24,000 
. Prair rl ie, 2 OW SDATCS cecccccccsercccccccescsvccesecees ; 10 10,000 
' oe Railways, 6 per Cent. Debentures ............ 1 Bonds. it 50,000 
Y “ne pe a yen andl J Axle, Shares nieidcisnnee 1 22 2 10 i= 
i and and Cattle, New Shares .........-.ssess0+: 1 5,000 10 
bs _ United Electric Light, Shares............00000: 1 80,150 5 20,037 
, est Lancashire Railway, 5 per Cent. Deb. Stock... 30 Stock. ze 25,000 
_| Tetalcapitalcreated and called in Great Britain in 1882 ost "17,978,000 19,318,824 
SusscrineD PARTLY ABROAD. 
sees Previously given ........-ssesscsseeseesseessnses ia a 12,422,407 6,589,777 
G re and Ohio 5 per Cent. Honds................55 May 29 Bonds. soe 510,000 
Ma of pane 6 pee Comh, Nett pivisessonsorpicrsscioverone 2 Bonds. oe vs 200,008 
eansylvania Railway 44 per Cent. Loan ........... ace Bonds. wee $3,960,000 $396,000 
IR NITE sess in snismsseteedsitont cot an 13,214,000 tae 
ee eteeeeteeeneneenn, ee 
; Cats IN JUNE. 
Baar on Francisco Railway, Shares ............ June 30 10,258 20 oe a8 
4 Verpool, New Shares...... ..cccseseseeee seers 1 10,000 100 oe ae 
. a & Rosario, Sunchales Extensn., Shares 10 55,000 10 _ an 2 1 oe 
ih per Cent. Debentures..........seceereeseeseeees 30 £333,000 Stock. Ss pom 000 
of pate Great Southern, Extension Shares...... 1 100,000 eve ove 250 000 
City of mdon 3} per Cent, LOam......ccccccscccsseeeees 30 | £1,000,000 ve oa 178.000 
: BI ome 4 per Cent. Loan ............sscseessser oes 2 £800,000 vin aay 4 600 
ook homage Mine, Shares§) ...........-s0.secceseoeeeees 8 12,000 jin i 225 000 
. a Railway Preberewee  i,..05.550scivonaeenss 29 £750,006 =~ - 6,250 
| Londa,& oh We Mining, 8 per Cent. Debentures 1 £25,000 vee a 333,333 
Mercantile oe ae per Cent, Pref. Stock... " na ar " 150,000 
os DE, SDATCS 00. crcccccrccccvcsecccsenes ’ i, : 
Noy Beh Ne ON issn cehdsiotn atelcnsibsianlrwtbiis 10 20,000 30 hess O83 
gford Mine, Shares ..... 5 19,650 eee ee 
| New Potosi RAAENg MWOELALUS soe reeseesereeeseeteneeseenene o ’ 4,363 
| New » Ordinary Shares ..........cscsecsesseseevnenes 18 87,250 1 “ 187,500 
| North ned Government, 4 per Cent. Stock......... 11 1,500,000 se 730,000 
| Port. Louw; (M ly., 4 per Cent. Preference Stock ... 1 £730,000 ik eis ~ 000 
| lenia RE? 5 per Cent. Debenture Bads 30 £80,000 eee rex 740,520 
Ge %., 44 per Cent. Gold Bonds ...... 15 | $3,960,000 see i: 7 
Scottish Morse rmment 4 per Cent. Stock .........--. 2 | £2,500,000 vee ” 
Taff V, ipaee, &ec., of New Mexico, Shares ...... 15 10,000 sic 
West Lothian On » New Shares.........ccssesessseeesees 1 27,470 10 rr 
il, Shares..........cc0ee0 Lew sisnaivhieionn : 1 2,500 10 . 














SPECIAL SETTLING DAYS. 


April 30.—City of Rome 4 per cent. Loan; Scrip and paid up Scrir. 
eaters Land and Mortgage Co. (L). ; 
May 15.—Watney and Co. 5 per cent. Mortgage Debenture ; Scrip. 

of London Commissioners of Sewers 3} per cent. ; 
Scrip. All to be marked. 


” 





— OFFICIAL QUOTATIONS. 


American Freehold Land Mortgage Company of London, Lim, 
cave tee Oemmeae Td 7,328 additional sha 

Aylesbu pany, Lim., 7, itional shares. 

Teentiey Uns Consumers Compeus, Ordinary 10 per cent, and 7 per 

Co oo htaeine Cs Lim., further i f 2,225 sh 
i inin mpany, Lim., further issue of 2, shares. — 

Sondea Piamaeaye Soenends Lim., further issue of 1,110 Ordinary 
shares. 

Milner’s Safe Com , Lim., 3,500 vendors’ shares. 

National Marine ite ae Association, Lim., an additional 10,875 


shares, 

New Hoover Hill Gold Mining Company, Lim., shares, in lieu of 
those of the Hoover Hill Gold Mining Company, Lim., now 

uoted. i 

Prairie Cattle Company, Lim., 50,000 10/ shares, with 5/ paid. __ 

Ruby and Dunderberg Consolidated Mining Company (1885), Lim., 
shares, in lieu of those of the Ruby and Dunderterg Consoli- 
dated Mining Company, Lim., now quoted. 

South Australian Government 4 per cent. Loan of 1884, bonds in 
lieu of Scrip. 

South Metropolitan Gas Company, C stock. 

Western Land and Cattle Company, Lim., Preference and Ordinary 


stocks 
Wrexham, Mold, and Connah’s Quay Railway Company, A and B 
debenture stocks, 


The Committee have deferred the quotation of a further issue of 
$750.000 Six per cent. 10-40 Adjustment Bonds of the Louisville and 
Nashville Railroad Company. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
during the current year :— 


Numbers 
Published Amount 
Date of in Date of Redeemed 

Stock Drawing, Times. Redemption z 

Uruguay Unified 5 %, 1883 Jan. 1... Jan. 3... April J—at par  ... 14,300 
Argentine 6 Z, 1982 .......... Jan. 1... Jan. 6 ... Feb, 1- at par «+ 4,600 
Brazilian 6 %, 1865 ......... Jan. 2 Jan. 6 ... Mar. 2~-at par -. $4,700 
Buenos Ayres do ............ Jan. 1... Jan. 6... Jan. 12—at par .. 3,700 
Chilian 6 %, 1867 ............ Jam. 2... Jan. 5... Jan. 17—at par --. 89,500 
ets 19 Jan. 20... Mar. 2—at par ... 80,600 
19... Jan. 26... Mar. 2~—at par eo. 23,200 
- 2... Jan. 2l... April 1—at par ... 48,000 
10 Jan. 13 ... Aprill5—at par +» 86,000 
8... Jan, 10... Mar. 1—at par -» 663C0 
19... Jan. 20... May 1—at par ... -8,700 
16... Jan. 23... April l—at par (238 bonds) 
; ) ( r. 16—at par oo. 2,080 





Feb, 3 / Mar. 16—at par... 1,100 


Do 1850 Loan ...... Feb. 2 j Mar. 16-at par... 2,700 
Do 1982 Loan ....., Feb. 2 ( Mar, 16—at par... _~—- 2,600 
Buenos Ayres 6 %, 1882... Feb. 3... Feb. 2... April 1—at par «. 23,000 
6%, 1573... Feb. 3... Feb. 2... April 1~at par «+ 19,000 
Norwegian 4 %, 1880 ...... Jan. 5...  ..  «. Aprill5-at par .,. 3,700 
Portuguese 5 7, 1876 ...... Jan. 21 ... oie «. April 1—at par (8 bonds) 
Turkish Priority 5 % ...... Feb. 7... Feb. 17 ... Mar. 13—at par «» 91,000 
ine 6 Z%, }871......... Feb. 20... Feb, 21... Mar. 2—at par .-» 170,000 
Russian 6 %, 1870............ Jan. 21 ... -» «. duly £0—at par ess 23,300 
Argentine 5 7%, 1884......... Mar. 2... Mar. 5... April l—at par ... 4,800 
Mexican * % Debentures... Mar. 2 ... - os April iat par «» 5,300 
Moscow-Koursk 6 %......... Feb. 1... Mar. 4... May 1l—at par «» 68,090 
Russian 6 %, 1871............ Feb. 18 ... i .. Aug. 20—at par eos 28,180 
Swedish 4 %, 1878............ Feb. 28... Mar. 17 ... June 15—at par eo =19,870 
Swedish 45 7%, 1876 ......... Feb. 28 ... Mar. 17 ... June 15—at par .» 14,300 
New Zealand 5 Consols Mar, 31... Apr. 2... Aprill5-at par  ... 149,800 
Japan 7 %, 1873............008 April 1... Apr. 8... July 1—at par + 94,460 


. April l.. Apr. 2... July 15—at par «» 5,300 
- April 1... Apr. 8... May 1—at par +. 4,700 


Chilian 7 %, 1866............. April 1... Apr.10.., July 1—at*par --. 27,400 
Uruguay Sited 5%, 1883 April.l.. Apr. 7... June i —olline --» 14,800 
Sagua LaGrande Railway April 7 .. sei +. May 1—at par «=» 4,800 
City of Montreal 5 %, 1873 April 1... Apr. 3... May 1—atpar eos 12,500 
Argentine 6% Public Wks. Aprill5 ... Apr. 24 ... a l-atpar  .,. 10,000 
Russian 5 %, 1872............ Aprilis ... son -. Oct. 1l—atpar ... 21,900 
Brazilian 44 %, nt a Aprillé6 ... Apr. 20... June 1—at par +» 89,100 
oa wd Mar. 2 me gee ga June at par w» 100,090 
5 ROE. hese mses rill5S ... r. 22... June 15— ng 

a a a 
% ms. Aprill7 ... Apr.20... July 1—at par .. 6,900 

Royal Swedish Obligations April21... Apr. 21... 1—at we. 164, 
Land and Mortgage Co. of ait : Bad ies seats 
hb ise sceesanipusaneogu April 28 ... ses +» May 15—at par -» 3,600 
A ne 6 %, 1881 ......... y 1... May 5... June l—at par... 14,500 
= = » 187 saints ay 4... és «. July. 1—at par +» 10,000 
o 2 Sauidy Bonde } April7 w» May 22 ... June 30—at $1,090 1eeun 


Argentine Republic—The Argentine Minister in London has 
received a tel from the Government announcing that durin 
the month of il forty-four steamers entered Buenos Ayres with 


_ 7,290 immigrants. The telegram adds that the Customs’ receipts of 
- those of 


A amounted for the month to 1,947,000 piastres 
Rosario to 301,300 piastres. ee 


—— 
- 
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Cape Colony.—The following is the official statement of the 
revenue receipts for the months of March, 1884 and 1885 :— 





1885, 1884. Increase. 
£ £ £ 
General revenue ............ 202,337 ... 161,605 ... 40,732 
a aeeerrtrre 81,244 ... 79,879 ... 1,365 
Telegraphs  .........:++:00008 4,584 .... 3,832 ... 752 
TR sid censtuhansonines 288,165 ... 245,316 ... 42,849 
Total increase, 42,849/. 
The weight of the rough and uncut diamonds exported from the 


division of Kimberley during March was 235,6734 carats, their 
declared value being 231,329/. 

Egyptian Debt.—A return received by the Council of Foreign 
Bondholders from Cairo shows that, after deducting the amount 
required to complete the servic? of the Egyptian Preference Debt 
of the 15th ult., there was a sum of 1,625,003/ in hand on the 
25th ult , towards meeting the service of the Ist inst. of the Unified 
Debt. Interest on the latter at the rate of 4 per cent. per annum, 
less the deduction of 5 per cent. under the Khedive’s decree of the 
12th ult., absorbs 1,063,835/. 

Guatemala & per Cent. Loan of 1856 and 6 per Cent. Loan of 1869. 
—I. Thomson T. Bonar and Co. beg to announce, in answer to 
various inquiries respecting their circular of 2lst April, that it is 
arranged that the bondholders of the above loan may—(1) Either 
convert their bonds into a like nominal amount of new principal 
bonds of the 6 per Cent. Loan of 1885, and surrender the overdue 
coupons attached to the bonds of the existing loans. (2) Or while 
converting as above and surrendering their overdue coupons may 
simultaneously subscribe for their proportion of the 163,000/ of new 
principal 6 per cent. bonds (which must be disposed of in order to 
carry out the conversion), and thereby redeem the overdue coupons 
they have surrendered. In the event of the conversion not being 
carried out the money paid on a and the coupons surren- 
dered will be returned. Further details will be found in our adver- 
tising columns. 

New South Wales.—The revenue returns fcr the first four months 
of the present year show an increase of nearly 400,000/ over the 
corresponding period of last year. The treasurer’s estimate of a 
revenue of 8,480,000/, being a total increase of 1,500,000/ for the 
year will therefore be more than realised 

Peruvian Debt.—The Bondholders’ Committee announce that Sir 
Henry Drummond Wolff, K.C.B., M.P., and the Right Hon. Henry 
Cecil Raikes, M.P., have respectively resigned their offices as 
members of the committee, and that, subject to the approval of his 
Excellency the Chilian Minister in England, Colonel Alfred Kirby, 
of Fairlawn, New cross, S.E., and Mr William Thomas Morrison, of 
144 Leadenhall street, E.C., have been elected to the vacancies so 
created, 

Tenesser,.—The Supreme Court has decided that the State is 
responsible for certain unpaid bonds issued to variols railroads under 
the Act of February llth, 1852. 

United States.—Customs’ returns for the ten months of the fiscal 
year show a decline of 14,000,000 dols and the Inland Revenue 
returns a decrease of 7,000,000 dols. The total revenue in the ten 
months amounted to 263,000,000 dols, as against 286,090,000 dols 
in the corresponding period of the previous year. The expenditure 
in the ten months amounted to 237,000,000 dolsas against 218,000,000 
dols, This result largely reduces the surplus available for the 
redemption of debt. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alabama Great Southern.—The report to December 31, 1884, states 
that the gross earnings of the line amounted to 1,165,103 dols, as 
compared with 1,058,763 dols in 1883, showing an increase 
of 106,340 dols, or 360 dols per mile. The operating expenses 
amounted to 87°06 per cent. upon the receipts, as against 71°14 per 
cent. in 1883. The accountsof the American Corporation show a 
balance to the credit of nef revenue of 11,290/, which includes a 
sum of 4,832/, brought forward on December 31, 1883. From this 
balance a sum of 2,570/ has to be provided to defray the expenses of 
the English company for 1884, leaving 8,720/. which it is proposed 
to carry forward. No dividend will be paid on the preference shares 
for the past year. 

Atchison, ‘'opeka, and Santa Fe.—The report for 1884 shows a 
revenue from all sources of 16,291,883 dols, while the working 
expenses came to 3,554,599 dois, and the taxes to 421,377 dols. The 
disposable balance was 7,421,416 dols. Fiscal charges, sinking 
funds, and dividends absorbed 6,577,433 dols, leaving a balance of 
843,983 dols to be added to the surplus income account, which 
now amounts to 6,883,640 dols. 

Buenos Ayres and EHasenida Port.—The report for 1884 shows a re- 
venue of 143,264/, against 100,974/. The following dividends arerecom- 
mended :—On the 7 per cent. preference shares at the rate of 15s 4d, 
making 1/ 8s 6d per share for the year, being the amount of dividend 
and arrears to which the holders would have been entitled if the Act 
of last session had not passed ; a further payment of 8s per share 
on the 8 per cent. preference shares, making the full dividend ; and 
at the rate of 7s per share on the ordinary shares, making a total 
for the year of 6 per cent. A balance of 572/ remains to be carried 
over, 

Buenos Ayres and Rosario.—Cable advices have been received 
from Buenos Ayres announcing the opening for traffic on the 2nd 
inst. of a further section from Zarak ee avanind, thirty-three miles, 
making forty-one miles of the extension line from Campana to 
Rosario, or a total of ninety-one miles from Buenos Ayres, now in 
operation. ‘The traffic returns of this company, given elsewhere, 

have been converted into sterling at the exchange of the day, 





[May 30, 1885. 
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e aggregate receipts to date have been reduced toa gold 
co This spate will be continued in future traffic mehivek 
The annual report shows a gross revenue of 81.041/ and a profit 

of 33,749/. A sum of 20,000/ was required to pay the 
debenture interest, and 12,396/ has been reserved for repaying to 
the Goverament advances made under the original guarantee, 
ing the completion of the extension to Rosario, leaving a 
balance of 1,146/ to be carried forward. 

Canadian-Pacific.—The working statement for March shows a 

revenue of 489,000 dols, including 29,000 dols for carriage of 
construction material carried at absolute cost, the workin expenses 
being 363,000 dols, and the balance 126,090 dols, as against 76,000 dols 
im 1884. The figures for the quarter show an aggregate net improve- 
ment on 1884 of 620,000 dols. The following are officially stated to 
be the main features of a new arrangement made between the com- 

y and the Government :—** 1. The company to have the power to 
create and issue 35,000,000 dols Five per Cent. First Mortgage Bonds, 
securedon the main line and branches (exce;tin the Alzoma branch), 
2, The Government to hold 20 millions of these bonds as representing 
an equivalent amount of the loan made last year to the company. 
3. The balance of that laan (9,889,000 dols) to be secured on the 
company’s lands, the interest and principal thereof to be payable 
therefrom exclusively. 4. The Government to advance to the com- 
5,000,000 dols in Exchequer bills for one year at 4 per cent., 
Pk ing eight millions of bonds until such advance is repaid. 5 The 
remaining seven millions of bonds wiil be available for the company’s 
own purposes, as necessity may arise. 6. The entire Government 
joan to be payable in 1891, interest upon the whole being reduced 
to4 per cent. perannum. 7. The company may repay the advance 
of five millions or the twenty millions secured by bonds by instal- 
ments of not less than one million dollars, receiving back in pay- 
ment of each such instalment a corresponding proportion of the 
bonds deposited as security. 8. The company may, with the Govern- 
ment’s authority, issue first mortgage bonds, secured upon its 
Algoma tranch, for the purpose of securing and completing the 
connection between that branch +nd the United States system of 
railroads at Sault Ste. Marie. 9. The 35,000,000 dols of shares— 
being the whole unissued portion of the share capital of the company 
—now deposited with the Government are to be cancelled.” 
Carrizal and Cerro Blanco,—The half-yearly report shows a dis- 
ble total of 58,667 dols, from which the board propose to pay a 
vividen | at the rate of 7 per cent., leaving a balance of 5,617 dols 
to be carried forward. 

Coquimbo.—The accounts for the half-year ending December 31, 
show a disposable total of 53,332 dols, out of which the directors 
propose a dividend at the rate of 34 per cent. 

Central of New Jersey.—It is stated that at the meeting held in 
New York this week, the old board was re-elected, and it is not 
believed that there will be any change of policy as regards the 
existing lease of the line to the Philadelphia and Reading Compa ty. 

Denver and +Rio Grande.—A circular has been issued by 
the committee for the reorganization under foreclosure of the 
Denver and Rio Granade Railway Company, describing the main 
objects of the plan they propose to submit to the bondholders, 
as follows :—‘‘ (1.) The limitation of fixed charges to the amount 
earned net by the company in 1884, which may fairly be considered 
as an exceptionally bad year. (2.) The exchange of the existing 
securities into the securities of the new company (to be formed after 
foreclosure) in such proportion as will equitably represent the 
relative interests of the holders. (3.) Provision for means to 
improve the road, so that it may be worked with a maximum degree 
of economy and efficiency. (4.) Provision for future capital 
requirements. (5.) The assurance of the bondholders of the control 
of the road for a reasonable period.” 

Glasgow, Yoker, and Clydebank.—The accounts for the past half- 
year admit of a dividend at the rate of 5} per cent. per annum. 

Grand Trunk of Canada.—The net receipts for March show a net 
comparative decrease of 23,674/, making a decrease to date of 76,2741. 


Kelvin Valiey.—The directors recommend a dividend for the past 
half-year at the rate of 3! 17s 6d per cent. per annum. 

Guaira and Caracas.—The accounts for 1884 show a net 
balance of 18,368/, and the directors propose a dividend at the rate 
: 5 per cent per annum, tax free, making a total of 5 per cent. for 

e year, 

London, Brighton, d-c.—The revenue statement for March shows a 
oom revenue of 145,685/, against which working expenses, &c., and 
ebenture and interest charges came to 148,459/, showing a debit 
balance of 2,804/, making from January 1 a debit balance of 21,0621. 
the same month last year the revenue was 149,453/, and the total 

charges 153,520/, the debit balance for three months being 14,741/, 
Mexican —The report of the directors for the half-year ended 
ember 31, 1884, states that the gross earnings were 347,218/, 
nst 506,034/, and the expenditure 145,562/, against 225,370/, 
leaving a net revenue of 201,656/, against 280,664. The earn- 
igs of the Jalapa line of the half-year amounted to 9,949/, as 
mpared with 13,7292 and 12,988! during the two preceding 
‘years. The sum at the disposal of the company, after providing 
or the Interest on the first debenture stock, 60,000/, is 116,296/. 
The full dividend on the first preference sto:k, absorbs 102,164/, 
oe & sum of 14,132] for distribution among the holders of 
Second preference stock. The Mexican Government freight account 
Was increased in the half-year by an amount of 17,964/. This 
et has subsequently been diminished by a payment of 4,000/, 
ving 13,964/ unpaid. The sum now standing to the credit of the 
ry shareholders on freight account is 53,362/,subject to a further 
ement as to the amounts accruing since November, 1883. It is 
that the Government has given the most positive assurance 
be the ‘mounts due for freight during the current half-year shall 
on thin ety paid, so that there may be no further increase of debt 
head, and expresses anxiety to deal with the whole subject 





















of arrears on freight acco tat th i i ae , . 
directors observe that “the Adpromea med een Mexicax om . 
see whieh if egioning fe revive, is only reviving slowly, is no 

e chief cause of the diminution in the com 3 receipts ; 
in Decca the 


but npeucen has also exercised an influence i 
tition, the board has recently reduced the company’s rates on a 
are 





extent of which it is not as yet 


Vera Cruz. 


Nitional Pisco to Yea,—Atageneral i i 
the bonds and certificates of this rallway, eckeanct er the en 
of Foreign Bondholders, it was resolved :—That tire ent 
dated the 8th of Ma instant, entered into between the inigribiees 
of Foreign Bondholders, the Committee of Pisca to Yea Bondhold 
and the Committee of Bondholders of the Peruvian Loans of 1876 
and 1872, to fs an end to further litigation, and to compromise all 
questions in dispute between the Pisco to Yea Bondholders and the 
Bondholders of the Peruvian Loans of 1870 and 1872, by the sale to 
the Peruvian Committee of the whole of the Pisco to Yea bonds 
deposited and to be deposited with the Corporation, at the price and 
on the terms in such agreement mentioned, subject to the approval 
of the Court, is hereby ratified and confirmed. That the corporation 
and committee be authorised to take all necessary steps to carry the 
said agreement into effect. That before distributing amongst the 
certificate holders the purchas> money to be received under the said 
agreement, the corporation and Pisco to Yea Committee is authorised 
to deduct therefrom 4 per cent. on the total urchase money, to be 
divide! and applied as the Council of the Excperetion shall deter- 
mine ; such sum to cover all costs and outlays of the corporation 
and committee and remuneration for their services ; of which per- 
centage 5,000/ on uccount shall be deducted from the first instalment 
of purchase money received, and the balance of the percentage 
rateably from the balance of purchase money as accrued. 

rew York, Lake Eriv, and Wesatern.—The following explanation 
of the increase in the floating debt of the company has been officially 
published :—‘‘ The increase of 700,000 dols in the floating debt of 
this company on March 31 last, as compared with that of Decem- 
ber 3, 1884, is easily explained. The quarter ending December 31 
a the comparatively large net (autumn) revenue of 1,465,011 
ols, while the March ;eturn shows the comparatively small net 
(winter) revenue of 770,602 dols, a decrease of nearly 700,000 dols, 
besides which the interest payments in the March quarter (amount- 
ing to 884,880 dols) are more by 237,470 dols than one-fourth of the 
actual amount of interest now being paid for one whole year.” 

New York Central and Hudson River.—The following figures, 
showing the earnings of the New York Central and Hudson _ 
Railroad for the three months ending 3lst March, 1885, have been 
received by cable :— Income from all sources after deducting oper- 
ating expenses $2,225,000; interest, taxes, and rentals, $1,755,000 ; 
net income from all sources, $470,000; add net income for three 
months to 3lst December, 1884, $1,377,000 ; total net income for six 
months to 3lst March, 1835, $1,847,000, being at the rate of 4°13 per 
cent. per annum. 

New York, Pennsylvania, and Ohio.—The voting trustees have 
issued the following circular :—‘‘ In answer to numerous inquiries, 
the voting trustees have to state—l. They have no knowledge of 
the alleged proceedings against this company and the Erie in respect 
of unpaid Chicago and Atlantic first mortgage interest, guaranteed 
by these two companies, which guarantee is not absolute, but only a 
conditional one. 2. Should any such proceedings be taken a sufficient 
sum to meet this company’s share of the interest has been reserved 
monthly, out of the Erie payments on account of rent, and is in this 
company’s hands and to be paid, when such share has been ascer- 
tained. 3. The apprehension that the dispute of the Erie Company 
as to the amount due under such guarantee, or any suit thereon, is 
likely to lead to a receivership of the Erie Company, is, in the 
opinion of the voting trustees, wholly unfounded. 4. As the voting 
trustees have before explained more than once, they have no fear 
or reason to believe that a ieceivership of the Erie would 
imperil the lease or the business, or or the receipts under it. 5. 
The Erie Company has duly paid all moneys hitherto due to this 
company, including the 70,000 dols due on Friday last. 6. The 
voting t.ustees have no knowledge or reason to believe that anything 
whatever has occurred to prejudice the position or prospects of the 
bondholders, beyond the continued bad state of e and traffics in 
the United States. 7. The traffics for March, just received, show a 
considerable advance on January and February.” 

North-Eastern.—At a meeting held last month, it was resolved to 
raise new capital to the extent of 1,375,000/ in ordinary stock, to be 
offered at a premium of 25 per cent. to persons now registered as 
holders of North-Eastern Consols. The directors propose that the 
stock shall be issued in the proportion of 1/ of new stock for every 
20/ of North-Eastern Consols, excluding in all cases fractions under 
201, and that the premium on each allotment be paid up by four equal 
instalments of 25 per cent., payable respectively on the Ist of July, 
1885; Ist of January, 1886 ; Ist of July, 1886 ; and =e ~ cor 

i uebec —The company give notice - 

Oe the 5 per cent. shealane stock of that company 
yearly interest on the 5 per | det date wk the 
due on Ist June proximo, will b» paid on and after - 
office of Messrs. Morton, Rose and Company, ne 
to stockholders who are on the register on the 20th aoe 20th inst. 
the transfer books of the company will be closed from hin 


2nd proximo. It is also notified that Mr Harry 
Hohe register and transfer agent in London of the Ontario 
and Quebec Railway Company, and that a eee stock i 
and transfer books will be opened, and kept at ix 
Canadian Pacific Railway, 88, Cannon street, London, 
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Pennsylwania,—A half-yearly dividend of 3 per cent. has been 


i Bonds.— 
6 Cent. Consolidated Mortgage Bonds. 
| xs compass peogagtcl Ist of June will be paid on and after that 
date as usual. : : ous 
‘abash, Pacific, and St Louis—At a meetin, held this month of the 
ee “ e Sonaholders there was aah discussion, especially 
as to the formation of a new committee, but ultimately resolutions 
were passed thanking the committee for their services and — 
them, excepting Messrs Chester, Roberts, and Joshua, per 8 
retired ; requesting the bondholders to deposit their bonds with the 
Railway Share Trust Company as soon as possible ; and empowering 
the committee, in order to meet the necessary expenses, to raise an 
amount not exceeding 1 per cent. on the bonds, “which shall be a 
charge thercon, on the understanding that the committee will do their 
best to provide for the payment of the expenses by the company as 
part of the reconstruction arrangement.” We are informed that three 
members of the committee of the English Association of American 
Bond and Shareholders, viz., Lord Onslow, Mr Bladon, and Mr Reid 
have joined the Railway Share Trust Committee, with the view of 
united action in the common interests of all the bondholders. 
Western of San Paulo.—The report states that a dividend for the 
half-year ended December 31 last has been declared at the rate of 
981 per cent. per annum, making, with the dividend paid in 
September last, a total distribution for the year of 9°15 per cent., 
lacing 8,048 milreis to the reserve fund, which now amounts to 
8,545 milreis, 





BANKING COMPANIES. 


Alliance Bank.—A branch of this bank will be opened in 
temporary premises at 23 King’s road, Chelsea, (Sloane square), as 
soon as the necessary alterations are completed. 

Anglo-Egyptian—The half yearly report shows a net balance 
of 58,6691, and recommends a dividend at the rate of 5 per 
cent. per annum, leaving 18,6691 to be carried forward. During 
the past half-year business is said to have ros in Egypt, 
despite the political situation, and the prospects of the current half- 
year are considered encouraging. 

Bank of New South Wales.—A dividend has been declared at the 
rate of 15 per cent., together with a bonus of 24 per cent. per annum, 
or 83 per cent. for the half-year ended the 3lst of March, and 
10,000/ has been added to the reserve fund, raising it to 570,000/. 

Bank of New Zealind.—A dividend for the past half-year at the 
rate of 10 per cent. per annum, and a bonus of 5s pershare, equal to 15 

r cent. per annum, have been declared, and a sum of 25,000/ has 

n carried forward. 

Commercial Bank of South Australia.—A dividend has been 
declared at the rate of 8 per cent. per annum for past half-year, 
2,000/ being added to the reserve fund, and 2,000 carried forward. 

English of Rio Jan-irc.—The directors recommend a dividend for 
the past half-year of 4 per cent. and a bonus of 1 per cent., making 
a distribution for the year of 9 per cent. A sum of 10,000/ is to be 
added to the reserve fund, and 6,066/ carried forward. 

London Chartered of Australia.—Out of a profit balance of 
57,8551, the directors propose to pay a dividend at the rate of 6 per 
cent. per annum, onl to make an addition to the reserve fund of 
20, 7 (raising it to 60,000/), a balance of 7,855/ being carried for- 
ward. 

London, Paris, and American.—Mr Peter Walker Robertson has 
been pene secretary of the bank, in lieu of Mr J. H. Moscrop 


resigned, 

National Bank of Australasia.—A dividend of 123 per cent. and 

a bonus of 23 per cent. have been declared, making a total of 15 per 
cent. per annum; 10,000/ being added to the reserve fund, and 
5,200/ carried forward. 

‘ National Provincial.—The annual report states that the net profits 
for 1884 were 440,309/, besides a balance of 40,7901 left fromm the 1883 
account. The directors recommend the payment in July of a bonus 
of 7 per cent., tax free, making a total distribution of 20 per cent. for 
the oe leaving 42,349/ to be carried forward. The reserve fund 
has been increased by 33,7501 received as premiums on shares received 
in 1884, and now stands at 1,415,000/. The balance-sheet shows a 
deposit liability of 32,889,371/, while cash at the Bank of England, 
&c., amounts to 2,540,992/, the amount lent at call to 3,301,000/, 
the investments to 10,695,195/, and the bills discounted to 20,179,064. 

Jownand Country Bank of South Australia.—The usual dividend 
at the rate of 74 per cent. per annum has been declared for the past 
half-year, 1,500/ added to the reserve fund, which now stands at 
23,000/, and the sum of 1,098/ is carried forward. 

Union Bank of Spain and England.—Mr Alfred H. Huth, director 
of the London and St. Katherine Docks Company, has joined the 
board of this company. 


INSURANCE COMPANIES. 


Atlas.—The report for 1884 states that in the life department the 
— income, after deduction for reassurances, amounted to 
8,580/, and the claims f.r principal and bonus to 148,283/. The 
life fund at the end of the year was 1,476,524/, as against 1,495,747/ 
at the commencement. The valuation of the assets and liabilities of 
this department for the quinquennium ending Christmas, 1884, 
shows a net liability of 1,212,592/, against which the life department 
has funds for the purposes of this valuation of 1,495,371/, being a 
surplus of 282,779/. Retain ng 107,349/ as a cautionary fund, to be 
earried forward to the next valuation, the balance, 175,430/, will 
yield a bonus to policy holders equal to 20 per cent. more than the 
previous bonus, being 40 per cent. upon the premiums of the quin- 


quennium. In the accident department the premiums amounted to 
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2,£03/, against 1,253/ of the previous year, while the claims amounted 
to 4701. In the fire department the net premium income for the 
year 1884 was 105,712/, while the losses amounted to 59,2891, or 56 
per cent. of the premiums. As compared with 1883, the premiums 
show an increase of nearly 10,000/, and the losses a decrease of over 
20,0001. The transactions of this department, after providing for 
all outstanding losses at the close of the year, show a su lus, 
exclusive of interest, of 18,2987, of which a sum of 5,000/ has been 
taken and added to the fire fund, making that fund now 105,000, 
the balance of 13,2987 being carried to profit and loss account, 
which, with interest. &c., amounts to 27,200/. The directors have 
declared a dividend of 16s per share, being at the rate of 16 per cent,, 
upon the original paid-up capital of the company. The balance of 
the year’s profit will be carried into the general reserve fund, 
raising it to 39,185/. 

British Equitable-—The annual report states that 2,034 new 

licies have been issued for 417,667/, yielding in new premium 
income a sum of 12,365/, the business in force at the end of the year 
consisting of 27,156 policies, assuring 5,068,439/, with an annual 
premium income thereon of 152,1597. The payments under claims 
and bonuses were 66,982/, under 405 policies. After paying claims 
and bonuses, surrenders, and working expenses, the sum of 72,3522 
has been added to the accumulated fund, which now amounts to 
1,010,962. 

Caledonian.—The new life assurances for 1884 amounted to 
324,219/ ; and the life assurance fund on December 31st stood at 
774,861/. The net fire premiums for the year were 101,847/, and 
the fire claims were 61,285/. From the surplus on the fire account, 
an increased dividend of 18s 6d on each share of 25/ has been 
declared, payable in half-yearly instalments on June 1 and 
December 1, 1885. The fire funds, including capital paid up, 
amount to 296,130/, and the total funds to 1,070,992/. 

Canton.—A bonus of 15 per cent. has been declared on all premiums 
contributed in 1884, wth the exception of those on time risks. 

Equity and Law Life.—The sum to be divided as bonus amounts 
to 339,325/, out of a total surplus of 429,148/, giving a dividend of 
1/ 2s per share for the ensuing five years to the shareholders, and a 
larger bonus than the last to the policyholders. The severest 
methods and tables have been, it is stated, adopted in valuing the 
society’s liabilities. 

General Life and Fire.—The report for 1884 shows that in 
the fire department the gross premiums amounted to 99,071I, 
while re-insurances were effected at a cost of 18,611/, leaving a net 
premium income of 80,460/. During the year losses amounting to 
50,596/ were ~— being at the rate of 623 per cent. ‘The fire 
insurance fund has risen from 34,4732 to 35,247/. In the life 
department 1,166 policies, assuring 390,108/, were issued in con- 
sideration of premiums amounting to 13,0987. Claims under 224 
policies, amounting with accrued bonuses to 66,931/, have been paid 
during the year. The life assurance fund amounted at the close of 
the year to 795,936/, an increase since the quinquennial valuation of 
1832 of 89,343/. From all sources the total income was 280,117/, as 
against 272,2007 in 1883. The assets amounted to 932,514/, an 
increase of 46,311/. The balance to the credit of the profit and loss 
account is 20,930/, and the directors recommend a dividend for the 
—— year at the rate of 10 per cent. per annum upon the paid-up 
capital. 

Guardian Fire and Life Assurance Office.—The dire:tors recom- 
mend a dividend of 1/ 5s per share, with the addition of a bonus out 
of the quinquennial life profits of 2/ per share, making, with the 
interim dividend paid in j. anuary, 4/ 10s per share, or 9 per cent. for 


— 
and-in-Hand Fire and Life.—In the fire department the pre- 
miums received in 1884, after deduction of reassurances, amounted 
to 62,027/, being an increase of 8,898/, as compared with the pre- 
vious year. The losses and expenses, including commission, 
amounted to 68,931/, leaving a loss on the year of 6,904/. 10,3491 
has been paid as returns to the policyholders entitled thereto. In 
the life department, 301 new policies were issued for 242,615/, the 
premiums amounting to 8,665). The total premiums (after deduct- 
ing 4,110/ paid for reassurances) amounted to 150,428/. The bonus 
returns oe during the year amounted to 69,759/. 116 claims were 
admitted, amounting to 119,400/. The total funds on December 31, 
1884, were 2,124,565/, against 2,090, 122/ a year previously. 
Liverpool and London Globe Insurance.—The report states that the 
net fire premiums for the year 1884 amounted to 1,280,222/, and the 
losses to 790,480/. After providing for expenses, there is a surplus 
of 105,501/, which has been carried to profit and loss account, which, 
with the addition of interest, shows a balance of 553,553/. It is pro- 


posed to pay from the fire profits a dividend of 12s per share, together 


with a bonus of 8s per share, and out of the life profits declared at 
the end of the last quinquennium a bonus of 3s per.share, making in 
all 23s per share. In the life department 684 policies were issued, 
insuring 417,717/. The funds of this department now amount to 
3,550,650/, having been increased during the year by 180,970/. The 
balance of profit and loss, after payment of dividend and bonus as 
above, will be 412,310/, whilst the general reserve and fire reinsurance 
fund will stand at 1,500,000/. 

London, Edinburgh, and Glasgow.—The report for 1884 shows 
that the premium income was 22,115/, and that the assurance funds 
had been increase during the year to 30,651/. The dividend for the 
current year is 5 per cent. on the paid-up capital. ; 

Metropolitan Life.—The report submitted at the annual meeting 
states the total sum assured amounts to 5,170,596/, and the assurance 
and reserve fund to 1,776,000/. Out of a premium income of 
157,947/, a sum of 73,306/ has been returned to the assured as the 
yearly cash bonus, The expenses of management were under 4 per 
cent, of the income. The amount paid in surrender values was 92 
per cent. of the total premiums received on such policies. 

National Fire.—The directors report that the premium income 
jn 1834 amounted to 31,767/, after deducting re-insurances, &c., as 
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: 1,3067 in the previous year. After ment of losses 
agian 2 &c., there remains a credit balance of P48? out of which 
it is proposed to pay dividend of 3 per cent., and to place 5,000/ 
to the reserve fand.— Me 

Northern.—The directors recommend a further dividend of £1 per 
share on account of the year 1884, making, with the interim divi- 
dend paid in December last, a total of 2! per share, 

Positive Government Security, Life.—The annual report recom- 
mends a dividend of 24 per cent. The accounts show a net premium 
income of 44,573/, and claims under policies of 11,254/. The life 
assurance fund was increased during the year by 36,962/ to 274,663/. 

Queen.—In the fire branch, the premiums of the year, less re-insu- 
rances, amounted to 565,883/, as compared with 589,310/, while the 
losses of the year, paid and outstanding, were 388,926/, as compared 
with 409,614/ in the previous year. Business, representing in pre- 
mium income over 32,000/ which had proved unprofitable, has been 
relinquished, but an increased revenue from sources which the 
directors found it desirable to cultivate, reduces the diminution to 
93,427!, thus showing that the approved business of the company 
continues to progress. Contrasting the losses of 1884 with those of 
1883, there is a reduction of 20,688/, which is over 88 per cent. of the 
diminution in premiums. In the life branch, 898 policies wers issued 
for 272,777!, yielding, in net premiums, 10,002/. A sum of 46,994/ has 
been added during the year to the life fund, making it 487,024/. 

Reliance Mutuat Life.—The aanual report states that new assur- 
ances were effected in 1884 for 312,191/, producing 11,057/ in new 

remiums. The claims amounted to 54,829/, and the sum of 26,924/ 
Sn been added to the accumulated fund, raising it to 607,004/. The 
net premium income for the year was 88,151/, the amount derived 
from interest, &c., being 25,001/. 

Scottish Amicable Life.—The annual report states that 872 policies 
have been issued, assuring 498,205/, and yielding in new premiums 
18,6112. In addition to this 6,314/ was received for annuities granted 
during the year. The claims of the year, including bonus additions, 
have amounted to 164,895/, and a sum of 10,2501 has also been paid 
under policies which became claims by survivance. The total income 
was 315,253/, and the total outgo 225,186/, resulting ir an addition 
of 90,067/ being added to the net funds, which on December 3\ist 
amounted to 2,587,815/. The total insurances at the same date 
amounted to 7,894,122/, under 14,541 policies, 

Scottish Provincial.—At the annual meeting, held in Aberdeen 
this week, it was stated that the amount of life assurances effected 
show an increase upon the previous year, and in the fire department 
a net profit of 12,1287 was realised, the balance of profit and loss 
account being 20,011/. A dividend of 20 per cent. was declared, 
and 56,736/ was added to the accumulated funds, which now amount 
to 1,565,3117. 

Scottish Metropolitan Life—At the annual meeting, held in 
Edinburgh this week, the report and accounts for 1884 showed that 
the amount of new business for the year was 184,700/. The policies 
now in force amounted to 800,000/. After making provision for all 
—" the total funds had been increased from 67,359/ to 
73,6231. 

Scottish Uion and National.—The annual report states that 1,078 
new life policies were issued during 1884 for 547,808/, yielding in 
premiums 18,1387. The fire business of the year shows a premium 
income of 204,81!/, and after providing for all claims and charges 
has yielded a surplus of 20,004/, independent of interest. The 
oe valuation of the life business shows that the life funds 
lave increased since last valuation, four years ago, by 480,000/, and 
since 1876 by 906,000/. The new valuation has resulted in an 
ascertained profit of 300,311/, of which 10,0007 has been applied to 
writing down the value of the office property, 33,415/ has gone to 
the shareholders, and 256,895/ has been applied to bonus additions to 
the policies. The policies of the Scottish National Company, and 
those under the early bonus scheme of the existing company will 
receive additions at the rate of 2 per cent, per annum. The bonuses 
of the Scottish Union policies require a special calculation for each 
policy, the result of which will be duly communicated to the 

older. The investments amount to 3,119,315/. The profits falling 
to the sharcholders from the life and fire accounts and interest 
amount to 73,437/, out of which a dividend and bonus of 18 per 
cent has been declared, and 22,574/ has been added to the reserve. 

The paid-up capital and reserve amount to, after providing for the 

dividend and bonus, 458,996. 

S andard Life.—At the annual general meeting, held in Edinburgh 
this week, the following results for the year ended the 15th of 

ovember, 1884, were reported : 2,302 new proposals were accepted, 
assuring 1,196,426. The total existing assurances in force at the 
15th of November, 1884, amounted to 20,467,582/, of which 

1,638,3887 was reassured with other offices. The claims by death 
which arose during the year amounted, including bonus additions, 

to 549,974/. The revenue for the year was 883,884/, the accumu- 

lated funds at its close being 6,466,527/, or an increase of 188,541/. 

Straits.—The report for the half-year ended June 30th, states that 

€ net premiums amounted to $114,478, and the interest earned 

Was $8 664. Disbursements for losses and claims amounted to 

$11,399. A balance of $101,375 on working account is carried 
forward. Out of this sum it is proposed to pay six months’ interest 
> At the rate of 10 per cent. per annum —from the Ist January, on 
he capital subscribed at that time. The company had a sum of 

4,220 on deposit with the Oriental Bank prior to its suspension, 
and to meet any loss a sum of $8,844 has been written off working 
gia re 

mursal Life.—The report states that the total assets amount 
to 1,115,278/, being an nanan of 14,591/ in the year, while the 

88 ef the funds set apart to meet all liabilities amounts to 

f 8,363, being an increase of 20,9241 in the year. The net surplus 

a8 beyond these liabilities is 226,915, end the proportion of this 

nd which the Board propose to divide in the current yer, 
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will allow the holders of participati licies six 
upwards in force a cash bonus snaable to a sehectiie of aie 
cent. in the year’s premium frem May 13, 1885, to May 12, 1 
thus reducing berm por of premium for the year to 11s in the 
pound of the original rate stipulated in the licy. The bonus to 
proprietors, as now recommended by the will enable a 
dividend to be declared of 2/ per share, payable on the 30th of June 
next, in addition to the 12s per share for interest 
by the society’s deed of settlement and due on the 31st December 
next. The proprietors’ suspense fund account remains at 8,6571. 
The sum assured by new policies issued during the year amounted 
to 140,294/, producing a premium of 5,055/. In addition to this, a 
sum of 5,565/ has been added to policies by deferred bonuses 
accepted instead of reduced premiums. When the books were 
closed for the present annnal valuation, the assurances in force were 
3,074 policies for 2,985,567/, of which a total sum of 123,8082 
remained re-assured in other offices as surplus risks, leaving a 
net sum assured at the society’s own risk of 2,861,7591. 
_Yangtsze.—A bonus of 15 per cent. has been declared to con- 
tributors of business during 1884. 


MISCELLANEOUS COMPANIES. 


American Freehold Land Mortgage.—The annual report states 
that the net profit for the year, including the amount brought 
forward, amounted to 13,7607, Out of this balance the directors 
propose to apply 1'500/ to clearing off the entire balance remaining 
on formation, and establishment expenses, thus finall closing this 
account, and also to add 4,000/ to the reserve fund, thus raising it 
to 13,000. A dividend of 10 per cent, tax free, on the aes -up 
share capital is recommended, leaving a balance of 424/ to be 
carried over, 

Bahia Gas.—The directors recommend a dividend at the rate of 
10 per cent. per annum, tax free, on the ordinary shares for the past 
half-year, carrying forward a balance of 703/. 

Bombay Gas.—'Lne nalf-vearly report shows a balance of 9,908/, 
after 1,500/ has been added to the reserve fund and 3,800] deducted 
from profits for exchange losses and placed to the exchange equalisa- 
tion account. The directors recommend a dividend, tax free, of 
4 per cent., making 74 per cent. for the year, leaving 308! to be 
carried forward. 

Borelli Tea.—The directors recommend the payment of a final 
dividend of 34 per cent., making 6 per cent. for the year, leaving a 
balance of 3,940/ to be carried forward. 

Brazilian Submarine Yelegraph.—The revenue for the half-year 
ended December 31 amounted to 89,385/, and the available balance 
to 58,793/, including the balance brought forward. An interim 
dividend of 14 per cent. was paid in December, and a further similar 
distribution has since been made, a sum of 17,0007 has also been 
carried to the reserve fund, leaving 2,793/ to be carried forward. 

Broxburn Oil.—The accounts for the past year show a total gross 
profit of 71,272/, which is to be disposed of in the following 
manner :—Depreciation on capital expenditure, 14,565/; replace- 
ment of old retorts, 3,7092; reserve fund, 5,000/; dividend at the 
rate of 25 per cent., 44.9467 ; carrying forward the balance of 3,052. 
In addition to the above depreciation the directors have written off 
their capital expenditure account a sum of 31,725/, being premrum 
received on the sale of new shares, making the total depreciation for 
the year 59,0007. The reserve fund now amounts to 22,0002. ; 

Buenos Ayres( New )Gas.—The report for 1884states, that the income 
is in excess of any previous year, owing to the increase of more than 
22 per cent. in the private consumption of gas over the year 1883. 
The profit on the year’s working amounts to 41 662/, to which must 
be added the balance brought forward from 1883, 17,183/, making a 
total of 58,8457. Deducting the final dividend for 1883, there remains 
asum of 44,907/. From this amount the directors recommend a 
final dividend for the half-year ended December 31, 1884, of 5 
cent., free of income tax (making 10 per cent. for the year), leaving 
6162 to be carried forward. : 

Canada North-West Land.—The Court of Chancery has issued 
an order reducing the capital of this company from 10 per share 
to 5i per share, thus extinguishing all liability on the shares. — 

Castle Mail Packets.—At the annual meeting this week, it was 
stated that in 1884 there had been a profit of 63,372/, from which 
55,700! had been taken for depreciation. The adverse balance of 
43011, brought forward from the past year had also been written off, 
leaving a balance of 3,324 to commence the current year with. 
The managers, it was stated, had again voluntarily returned a large 
proportion of the commission to which they were entitled ; and t 
council, in accordance with the intimation made last year, had given 
up their remuneration. The company’s fleet had continued to enjoy 
complete immunity from accident, and the insurance fund now stood 
at 216,600/, having been increased during the year by 16,6007. 

City of London Real Property.—The annual report shows a 4 
balance on the original properties of 24,182/, ineluding i 
brought forward. A dividend of 7 per cent. is recommended, 
which 3 per cent. has been paid, 2,570/ is to be added to the —_ e 
fund, and 4,2621 carried over. As regards the new properties, there 
is a balance of 23,539/. A dividend of 6 per cent. Spore. S aa. 
half of which has already been distributed, — a 3, 
i3 to be credited to the current year s accounts. 

. Commenatil Generale des Asphaltes de France.—The a. 
for 1884 shows a total balance of 24,1927. The directors | er 

ropose to issue debenture bonds to the amount of 22,5007 which will 
ts taken by the vendors in part payment of the purchase bears ~ 
of which the shareholders havealready received aninterim di 

it i a further dividend of 10s 

5s per share, and it is proposed to pa sata 
share, free of income tax. It is therefore proposed — “ee , 
towards a working reserve fund, and to carry forward the nce 


9290, 








THE INVESTOR'S MONTHLY MANUAL. 


Credit Foncier of Mauritius.—Lieut.-General Sir Richard Strachey 
has joined the board of this compen, : 

Darjeeling Tea.—The report for 1884 states that owing to un- 
* favourable weather during the manufacturing season, the tea made 
_ was far below the amount expected, and the quality was also rather 
disappointing. The cash receipts in 1884 have fallen short of those 
in 1883 by about 2,734/, but the general expenditure has been reduced 
by 2, so that the gross aoe have been only 475/ less than in 
1883. Thedirectors recommend a dividend at the rate of 7 per cent. 

free of tax, leaving 7831 to be carried forward. : ; 

Direct United States Cable—-The directors declared an interim 
dividend of 3s per share, being at the rate of 3 per cent. per annum, 
for the quarter ending March 31. 5 

Firmin and Sons.—A dividend of 5 per cent. is recommended ina 
the annual report. 

Georgetown (British Guiana) Gas.—The report recommends a 
dividend for the past half-year on the ordinary shares at the rate of 
7 per cent. per annum, less income tax, leaving 419/ to be carried 
forward, 

Liebig’s Extract of Meat.—The annual report states that, greatly 
owing to cheaper prices of cattle as compared with the previous 

ear, and also to a very satisfactory yield in extract of meat, tallow, 

ides, &c., the result of the year’s working proved very favourable. 
The profit balance amounts to 97,068/, cut of which an interim divi- 
dend of 23 per cent, was paid on the 15th of February. The 
directors propose to pay a dividend of 10 per cent., equal to 2/ per 
share, being, with the interim dividend, equivalent to interest at 
the rate of 6 per cent. per annum, and a bonus of 6} per cent. per 
annum, both free of income tax; to carry 20,000/ to the reserve 
fund ; leaving 7,008/ to be carried forward. It is proposed to take 
60,000/ fromthe reserve, and transfer to the newaccount, called“ land, 
cattle and new factory account,” the business of breeding and fatten- 
ing cattle having yielded very satisfactory results. 

Lisbon-Berlyn (Transvaal) Gold Fields. —-The directors have 
received a telegram announcing the first shipment of 214 ounces 
of gold, value 800/. The board have also by the usual mail received 
advices that the hydraulic working is proceeding with vigour, and 
that oe mill will c completed and will commence crushing this 
month. 

London Platino-Brazilian Telegraph.—The report for 1884 states 
that the net reveaue of the year, exclusive of debenture interest, 
amounts to 6,948’. An interim dividend of 1s 3d per share was paid 
in November, and the directors now propose a final dividend of 
is 9d per share, being, with the interim dividerd, at the rate of 14 
per cent. per annum, carrying forward a belance of 1,046/. The 
difference between the directors of this company and the Western 
and Brazilian Company with respect to this company’s proportion of 
the receipts for telegrams has not yet been disposed of ; meanwhile, 
the amount involved has been kept out of the accounts. 

Mediterranzan Extension Telegraph.—The liquidators give notice 
of the payment of a dividend of 1/ per share to the ordinary and 
preferred shareholders of the company. 

Monte Video Gas.—The accounts for 1884 show a profit of 45,0541. 
A sum of 5,000/ has been transferred to reserve account, and 3,000/ 
taken for the establishment of an insurance account, and from the 
value of general capital accounts an amount of 5,396/ has been 
written off for depreciation. The directors paid in December last an 
interim dividend of 12s per share, tax free, and now recommend the 
oa of a like amount, making a dividend equal to 6 per cent. 

or the year. ‘his will absor» 32,515/, leaving 1,749/ to be carried 
forward. The monthly payments by the Government in respect. of 
the old debt were, it is stated, regularly continued throughout the 
year, and the balance outstanding thereby reduced to 10,902/, 
inclusive of interest added. The Treasury bonds, received in 1883, 
in part payment of tie old debt, have been exchanged for Uruguay 
5 per Cent. Unifi d Bonds, the service of which, as the shareholders 
are aware, is perfectly regular. 

Newport Slipway and Dry Dock.—The directors have declared a 
dividend at the rate of 74 per cent. per annum for the half-ycar 

ending March 31 last. 

New Zealand Land Mortgage.—An interim dividend at the rate 
of 7 per cent. per annum for the six months ending Ap il 30th, has 
been declared, free of tax. 

Oak Bank Oil,—The report for the past year shows a ret profit 
of 4,497] 6s 4d, and after writing off the usual 10 per cent. 
depreciation, the sum of 267/ remains t> be carried forward. 

Orient Steam Navigation.—The report shows a credit balance of 
46,7871. Of this 31,787/ is applied to Austral disaster account—viz., 
15,102/ loss on her Atlantic service, and 16,685/ amount found on 
completion of the average statement to be payable by owners apart 
from underwriting account. The balance, 15,000/ they transfer to 
reserve, thereby raising that fund to 140,000/. Under these cir- 
cumstances they are unable to declare a dividend. 
, Pacific Steam Navigation.—The annual report states that the 
profit on working account has been 325,431/. The underwriting 
account having been debited with the losses of the year shows a 
credit balance of 145,136! which has been carried forward. The 
_— account having been debited with 170,249/ for depreciations, 

iler replacement, &c., shows an available balance of 145,239/, 


me 2,641/ brought forward. The directors have declared a 


dividend of 1/ 17s 6d per share, of which 12s 6d was paid in Novem- 
ber, and 1/ 5s on the Ist inst. A balance of 34,454 has been carried 
forward. 

Parkgate Tron—The net profit made during the year has been 
10,5111, which added to the sum of 1,110/ brought forward from 
last ear, makes an available total for distribution of 11,6217. The 
dividend for the year is 3! 10s per share, equa! to 5§ per cent. Last 
year the profits were 17,902/, and the dividend about 94 per cent. 
ein oo a a Co.—A Pao has been declared for the 

mon at the rate o r cent. per annum, carryin 
orward 11,616/, and to reserve 10,0001. = oe 


ee “a 


[May 30, 1885. 


Richard Hornby and Sons.--The directors have declared an 
interim dividend at the rate of 5 per cent. per annum for the half- 
year ending March 31. 

Scottesh Australian Investment.—The half-yearly repo:t shows an 
available balance of 38,844/, including 16,533 brought forward. A 
dividend at the rate of 10 per cent. per annum, tax free, is recom- 
mended, leaving 16,344/ to be carried over. 

Shanghai Waterworks.--A dividend of 4 per cent. has been 
declared. 

Submarine Cables Trust.—The report for the year ended April 15 
shows a revenue of 24,449/, including 3,953/ brought forward, After 
providing for expenses and the two half-yearly coupons at the rate 
of 6 per cent., a balance of 1,950/ remains to be carried over. 

Telegraph Construction and Maintenance, —A distribution of 1s per 
second bonus trust certificate of 5/ (nominal value) is payable 
May l. 

Trust and Agency of Australasia.—The accounts show an avail- 
able balance sufficient to pay a further dividend at the rate of 10 per 
cent. per annum, together with a bonus of 2s per share, making, 
with the previous pees a total of 20 per cent. for the year 1884. 
A sum of 12,000/, being the premium o1 the issue of the second 
moiety of the preference capital, has been carried tg the reserve in 
April last, and 13.0002 premium on shares issued in January this 
year has also been placed to reserve. Itis now proposed to credit 
this fund with 5,000/ from revenue, leaving 2,087/ to be carried for- 
ward. With the above additiun, the reserve will stand at 103,000/. 

Trust and Loan of Canada.—The half-year report shows an avail- 
able balance of 17,698/, inclusive of 3,762/ brought forward, and the 
directors recommend a dividend at the rate of 6 per cent. per annum. 
A sum of 3,331/ is to be added to the reserve fund, leaving 4,617/ to 
be carried forward. 

West Indiaand Panama Telegrap4.—The report for the past 
half-year states that the revenue has been 40,983/, and the net 
profit 18,869/, including 3,934/ brought forward. The directors have 
placed 8,000/ to reserve, and propose the payment of 6s per share on 
account of arrears of dividend on the first preference shares, leaving 
500/ to be credited to the current half-year. 

Wilkes’ Metallic Flooring, &c.—A further interim dividend at the 
rate of 10 per cent. per annum for the quarter ending March 3lst 
has been declared. 

Young’s Paraffin.—The directors state that the amount at credit 
of profit an“ loss account for the year ended April 30 is 72,925/. 
After deducting 16,2361 for capital depreciation, 3,000/ for retort 
renewals, and 3.685/ for reduction in valuation of stocks, it is pro- 
posed to declare a dividend of 8 per cent., carrying forward 1,554/. 





NEW COMPANIES AND CAPITAL. 


Metropolitan Board of Works 3 per Cent. Stock.—The tenders for 
1,750,900! of this stock, received this month at the Bank of England, 
amounted to about 5,800,000/, at prices varying from 98/ 3s 6d to 
96s 103 (the minimum). Tenders at 97/ lls received about 31 per 
cent. of the amount applied for, those above that price being 
allotted in full. The average price obtaimed was 97/ 13s 11d. 


Metropolitan Board of Works 3 per cent. Stock.—The Bank of 
England will receive on May 20th tenders for 1,750,000/ of 3 per 
cent. Metropolitan Consolidated Stock. The money is required for 
street improvemonts, main drainage, artisans’ dwellings, bridges, 
and other works; also for loans to the extent of 600,000/. The 
minimum price of issue is 96/ 163 per cent., and the first dividend is 
payable on the Ist of August, 1885. This stock will be consolidated 
with that now outstanding, which amounts to 7,250,000. 


Municipal Corporation of Port Louis, Mauritius Loan. — Th® 
anount applied for was 88,400/, and tenders at par receive abou 
75 per cent. 

Pennsylvinia Railroad 44 per Cent. Gold Bonds.—Messrs Speyer 
Brothers invite subscriptions for an issue of $3,960,000 of these bonds 
at a minimum price of 1034 per cent., payable 10 per cent. on allot- 
ment, and the balance on June 15th. The present issue is the 
balance of a total issue of $10,000,000, of which $6,000,000 have been 
issued, and are now quoted in the London official list. The principal 
is repayable June Ist, 1912, and the interest is payable half-yearly, 
in June and December, in Philadelphia. The bonds are a direct 
obligation of the company. . 

Queensland Government 4 per Cent. Loan for 2,500,0001.—The appli- 
cations amounted to 3,933,200/, at prices varying from 100,156/ to 
971 (the minimum). Tenders at 97/ 9s 6d will receive about 35 
per cent. of the amount applied for, those above that price being 
allotted in full. The average price obtained for the stock is 
971 198 4d. 

Victor Fire Office.—Capital 1,000,000, in 100,000/ shares of 10/ 
each, of which 30 shares (Nos. 1 to 30) are founders’ shares. The 
first issue is to be 50,000 shares, of which it is stated about 16,000 
shares will be subscribed by and allotted to the shareholders of the 
Glasgow and London Insurance Company, Limited, under an agree- 
ment by which that company will be amalgamated with the new 
company. The promoters state that the recent withdrawal from 
this country of certain foreign insurance agencies has rendered it 
impossible to fully insure many of the large risks in Loodon and the 
provinces, while the excessive competition which lately reduced 
premiums on many classes of risk has ceased, and adequate rates are 
now obtainable. The company is formed to take advantage of these 
circumstances. 

Victorian Government 4 per Cent. Loan for 4,000,0001.—The 
tenders for this loan amounted to 11,500,000/, at prices ranging from 
991, the minimum, to 102/ 5s. Tenders at and above 100/ 13s 6d 
received allotments in full, and those at 100/ 138 about 80 per cent. 
The average price was 100/ 13s 9d. 
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